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3aKnioyeHne He3aBUCUMbIX ayanTopos

AkunoHepam n HabnioparenoHomy CoseTy AKUMOHEpHOro KoMMepyeckoro CbeperaTensHoro
6aHka Poccuiickon Pepepauunm (OTKPbITOE aKLMOHEPHOEe 06LLIECTBO) -

Mol npoBenu ayauT npunaraeMon KOHCONMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTU
AKunoHepHoro koMmepyeckoro CéeperaTtenbHoro 6aHka Poccuitickon deaepauunn (OTKpbITOE
aKuuoHepHoe obLecTBO) (Aanee No TeKcTy - «baHK») 1 ero AoYepHUX KOMNaHuin (COBMECTHO
nMeHyeMbIx «I'pynnax»), KoTopas BKNIOYaeT KOHCONNANPOBAHHbLINA OTYET O (PUHAHCOBOM
NONOXEHNN NO COCTOsAHMIO Ha 31 aekabps 2009 r., KOHCONMANPOBAHHLIN OTYET O NPUBLINAX U
y6bITKax, KOHCONMANPOBAHHBI OTYET O COBOKYMHOM [10X0A€e, KOHCONMANPOBAHHBIA 0T4eT 06
U3MEHEHUAX B KanuTane 1 KOHCONNANPOBAHHbIN OTYET O ABMXEHUWN AEHEXHbIX CPeACTB 3a rof,
33aKOHYMBLUMIACA Ha YKa3aHHYIO AaTy, @ TaKXXe MHDOPMALMIO O CYLLIECTBEHHbIX acneKTax
YYETHOW NONMUTUKK U ApYrue NPUMEYaHUa K KOHCONMMANPOBAHHOW (PUHAHCOBOM OTHETHOCTH.

OTBeTCTBEHHOCTb PYKOBOACTBA B OTHOLUEHMU (YPNHAHCOBOM OTYETHOCTH

PykoBoAcTBO pynnbl HeCeT OTBETCTBEHHOCTL 3@ MOArOTOBKY M IOCTOBEPHOE NnpeAcTaBneHne
AaHHOW KOHCONMANPOBAHHON (PUHAHCOBON OTYETHOCTM B COOTBETCTBMM C MeXayHapoaHbIMY
CTaHAAPTaMu (PUHAHCOBOW OTHETHOCTM. 3Ta OTBETCTBEHHOCTb BK/IIOYAET NNaHNPOBaHue,
BHeAlpeH1e 1 Noaaep)KaHne Haanexawero BHyTPeHHero KOHTPOA B OTHOLUEHUN MOArOTOBKN U
AOCTOBEPHOro NpeacTaBNeHNA KOHCONNAUPOBAHHON (DMHAHCOBOM OTYETHOCTH, He
coAepxallen CyuecTBeHHbIX CKaXXeHni BCeaCcTBME MOLLEHHUYECTBa Unn ownbku; BbiGopa u
NPUMeHeHWA COOTBETCTBYIOLLIE YY4ETHOW NONUTUKYW; CAENAHHbIX BYXranTepcKux OLeHOoK,
COOTBETCTBYIOLMX KOHKPETHbIM 06CTOATENLCTBAM.

OTBETCTBEHHOCTb ayANTOPOB

Halua 06a3aHHOCTb 3aK1104a€eTCs B TOM, YTO6bI BbIPa3uTb MHEHWE O AAHHOM
KOHCONMAWPOBAHHOM (DUHAHCOBOW OTYETHOCTU HA OCHOBE NPOBEAEHHOr0 ayauTa. Mbl nposenu
ayauT B COOTBETCTBUM C MeXXayHapoaHbIMU CTaHAAPTaMU ayauTa. [laHHble CTaHAapThbl
TpebytoT, 4Tobbl Mbl COBNIOAANM 3TUYECKME HOPMBI, U CMITAHMPOBANK U NPOBENMN ayauT C TeM,
4TO6bI NONYYNTb AOCTATOYHYIO YBEPEHHOCTb B OTCYTCTBUM CYLLIECTBEHHOMO UCKAXeHMs
npunaraeMon KOHCONNANPOBAHHOMK PUHAHCOBOM OTHETHOCTM.

AyauT BKNIOYAET BbINOMHEHWE NPoLeayp, HanpaB/eHHbIX Ha NOyYeHne ayauTopCKuX
AOKa3aTeNbCTB B OTHOLLEHUM CYMM U MH(POPMALIUK, NPeACTaBeHHbIX B MHAHCOBOW
OT4eTHOCTU. BbibOp Npoueayp OCHOBLIBAETCA Ha CYXXAEHUM ayaAMTOPA, BKTIOYas OLEHKY pUCKa
CyLeCTBEHHOIO UCKa)KeHMA (PUHAHCOBOW OTYETHOCTU BCNEACTBUE MOLLIEHHNYECTBA UNn
OLLUMOGKMK. M1 OUEHKe 3TOro p1cKa ayAMTOp PacCMaTPUBAET acneKTbl BHYTPEHHEro KOHTPONS B
OTHOLLUEHUW NOArOTOBKMW M JOCTOBEPHOrO NpeAcTaBneHuss PUHAHCOBON OTYETHOCTH C TeM,
4TObb! ONpefenuTL NpoLueaypbl ayauTa, Heo6XoaAMMbIE B KOHKPETHbIX 06CTOATENbCTBAX, @ He
ANA BbIPAXEHUA MHeHNs 06 3(DheKTUBHOCTUN CUCTEMBbI BHYTPEHHEro KOHTpons Ipynnbl. Ayaut
TaKXXe BK/IOYaEeT OLeHKY YMEeCTHOCTM BbIOpPaHHOM y4eTHOW NOAUTUKM M 0B6OCHOBAHHOCTM
Byxrantepckux oLEeHOK, CAeNaHHbIX PYKOBOACTBOM Ipynmibl, ¥ OLEHKY NpeacTaBierus
(PMHAHCOBOW OTYETHOCTU B LIENIOM.

A member firm of Ernst & Young Global Limited
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Mol cunTaeM, 4To NoNyYeHHble HaMKN ayaANTOPCKME A0KA3aTeNbCTBa ABNAIOTCA AOCTAaTOYHbIMU U
HaanexatnMun anga BbipaXeHna Halwlero MHeHus.

3akmoyeHune

o HalleMy MHEHMIO, KOHCONUANPOBAHHAA (hMHAHCOBAA OTYETHOCTL BO BCEX CYLLECTBEHHbIX
acnekTax AOCTOBEPHO OTpaXkaeT (puHaHCOBOE NoNnoXxeHue pynnbt Ha 31 aekabps 2009r., a
TaKXe ee (PUHAHCOBbIE pe3yNbTaThl U ABWKEHME AEHEXHbIX CPeACTB 3@ rof, 3aKOHYMBLLMIACA

Ha YKa3aHHYIO AaTy, B COOTBETCTBMU C MeXayHapoaHbIMK CTaHAaPTaMn (PUHAHCOBOMN
OTYETHOCTY.

300 Jpreey 3r0) Joy Brewcos Doy

15 mapta 2010,
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KoHconuaupoBaHHbIA OoTYeT 0 Npubbinax un ybbiTKkax

(8 munnuoHax pocculickux pybneli) Mpum. 2009 2008
MpoueHTHbIe AOXOA4bl 22 814 962 619 952
MpoueHTHble pacxoabl 22 (312 245) (241 795)
Yucroie NpoueHTHbIe A0X0Abl 502 717 378 157
Peseps nog obecueHeHue KpeauTHoro noptdena 10 (388 932) (97 881)
Yucrble NPOLEHTHbIE A0XO0AbI NOC/e CO3AaHUA pe3epBa Nog,

obecueHeHue KpeauTHoro noprtdens 113785 280 276
KomuccmoHHble aoxoabl 23 105 723 90 246
KOMUCCHMOHHbIe pacxoapl 23 (4 634) (4 052)
[loxoabl 3a BbIMETOM pacxoo08/ (pacxoabl 3a BbIMETOM A0X0A0B) N0

onepaumsm C TOProBbIMU LieHHbIMK Bymaramu 14 078 (16 892)
[loxoapl 3a BbIMETOM pacxoos/ (pacxofbl 33 BbIMETOM AOXOA08B) NO

onepauuam C LeHHbIMK Bymaramu, U3MeHeHUe CnpasesIMBon

CTOMMOCTM KOTOPbIX OTParkaeTcs yepes cyeta Nnpubbineit n ybbITKoB 7 557 (15 195)
[10X0/ibl 32 BbIYETOM PACXOA0B MO ONepaLuAM C MHBECTULMOHHbBIMU

UeHHbIMK Bymaramu, UMeLWMMUCA B HAMYUKN N8 NPOAAXKN 17 102 1032
ObecueHeHe MHBECTULMOHHbBIX LLeHHbIX Bymar, UMeIOLUXCA B HaNM4um

ON8 NPOAAKM 12 (2 274) (6 259)
[loxoapl 3a BbIMETOM PacxooB Mo OnepaLusam C MHOCTPAaHHOW BalOTOM U

Ba/IIOTHLIMW NPOWU3BOAHBIMU UHCTPYMEHTAaMMU, AO0XOAbl 338 BbIMETOM

pPacxo408 OT NePEOLLeHKU MHOCTPAaHHOM BantoTbl 24 16 228 25182
[loxoapl 3a BbIMETOM pacxofos/ (pacxoabl 33 BbIMETOM AOXOA0B) MO

onepauusam C AparoLeHHbIMU METaNNaMM1 U NO CPOYHBIM CAENKAM C

OParoueHHbIMK MeTannamm 1657 (1069)
OTpuuaTenibHas nepeoueHKa OCHOBHbIX CPeACTB 13 (14 996) (3478)
ObecueHeHWe AeN0BOW penyTaumm 14 - (3970)
ObecueHeHWe aKTUBOB, yAePKUBaeMblX ANA NPOAAXKM 14 (2967) -
Pe3eps nofa obecueHeHne NpoYmx akTMBOB 14 (2373) (1416)
Mpoune onepaumoHHble AOXOAbl 10 255 7 255
OnepayuoHHbIe A0X0AbI 259 141 351 660
OnepaumnoHHble pacxoabl 25 (229 277) (221 739)
Npubbinb A0 HanoroobnoXxKeHUA 29 864 129 921
Pacxop no Hasory Ha npubbinb 26 (5 468) (32175)
Mpubbinb 3a ropg, 24 396 97 746
Mpubbinb 3a roa, NPUXOAALLAACA Ha:
- aKuMoHepoB baHka 24 396 97 746
- HEKOHTPO/IbHYIO AI0/H0 y4acTUs - -
ba3oBas 1 pa3BogHeHHas Npubbiib Ha 06bIKHOBEHHYIO aKLUIO 27 1,10 4,50

(B poccuitckmx pybasx Ha akumio)

YTBEPKAEHO U NOANMUCAHO OT uMeHu MNpasneHuna 15 mapta 2010 roaa.

. . /'/? ’
yj/)(’/&éc,( / L % o /_

r.0.ped L/ A.B. Kypglmanos
Mpe3ngeHT, Npedcepatens MpaBneHna InasHbIN Byxrantep

MprUMeyaH1a COCTaBASIOT HEOTLEM/IEMYIO YaCTb AAHHOM KOHCONMMANPOBAHHOMN GpUHAHCOBON OTYETHOCTY.
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KOHCOHMAMPOBaHHbIﬁ OT4YeT O COBOKYMHbIX A0X0AaX

(8 munauoHax pocculickux py6neti) MNpum. 2009 2008
Mpunbbinb 3a roa, NPpU3HaAHHAA B oTYeTe O NPU6LINAX U Y6bITKaX 24 396 97 746
Mpouyre KOMNOHEHTbI COBOKYMHOrO A0X0Aa:
MepeoueHKa 35aHKiA:
- (Pacxoapl)/mox04bl OT NepeoLeHKM 34aHKIA MO cnpaBeaiBon CTOMMOCTH 13 (21 198) 74 819
MNHBECTULMOHHbIE LieHHble Bymarv, MMerLLMecs B HaNYMK A0S NPOAAXKM:
- Joxopbl/(pacxoabl) OT NepeoLeHKU MHBECTULMOHHbIX LEHHbIX Bymar,

MMEIOLLMXCA B HAMYUM ANA NPOAAKMK 55556 (47 672)
- ObecueHeHMe MHBECTULMOHHBIX LLeHHbIX 6yMar, UMEIOLLMXCA B HANMYUK

ONA NPOAAXKM, OTHECEHHbIe Ha cyeTa Npubbinen n ybbiTKoB 12 2274 6 259
- HakonneHHble f0X0A4bl, OTHECEHHbIE HA CYETA NPUOLINEN U YObITKOB B

CBA3U C BbIObITUEM LEHHbIX Bymar (17 102) (1032)
BavaHMe nepecyeTa BantoT (1110) 101
Hanor Ha npmnbblib, OTHOCALLMIACA K NPOYUM KOMMOHEHTaM COBOKYNHOTO

noxopa:
- MepeoueHKa 34aHni 26 4257 (14 124)
- IHBECTULMOHHbIE LEeHHble Bymaru, MMeoLWMecs B HaIMYMM A5 NPOAANKM 26 (8141) 8527
Mpoune KOMNOHEHTbl COBOKYNHOrO A0X0Aa 3a roA, 3a BbIMeTOM Hasora 14 536 26 878
COBOKYIMHbIN A0X0A 33 rop, 38932 124 624
COBOKYMHbI A0X0A4, 33 rof, NPUXOAALLMIACA Ha:
- aKuMoHepoB baHka

- HEKOHTPO/IbHYO A0/1H0 y4acTnA

38932

124624

anMEHaHMH COCTaBNAKT HEOTbEMIEMYIO HaCTb ,EI,aHHOVI KOHCO}'IM,CI,MpOBaHHoﬁ d)VIHaHCOBOI‘;i OTYETHOCTWU.
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KOHCOI’IM,D,MpOBBHHbIﬁ oT4yeT o d)MHaHCOBOM NONOXEeHUn

MNpum. 31 paexabpsa 31 pekabpsa
2009 2008
(8 munnuoHax pocculickux pybneli)
AKTUBbI
[leHe)KHble cpeacTBa U UX SKBUBANEHTbI 7 725521 803 749
ObsnA3aTenibHble pe3epBbl HA cyeTax B baHke Poccuun 40572 7643
ToproBble LeHHble bymaru 8 91022 78 603
LleHHble Bymaru, uameHeHWe crnpasesanBoi CTOMMOCTU KOTOPbIX
oTparkaeTca yepes cyeta npubbinen u yobITKOB 9 124 439 130503
CpepcTBa B Apyrux baHkax 10 219 2756
KpeauTtbl U aBaHCbl KAMEHTam 10 4 864 031 5077 882
LleHHble Bymaru, 3a105KeHHble Mo 40roBopam peno 11 2 699 -
MNHBECTULMOHHbIE LLeHHble Bymaru, UmeroLLMecs B HaIM4Ynn ANa Npoaarkmn 12 845 975 284 572
OcHOBHble cpeacTsa 13 249 881 251478
Mpoyne akTUBLI 14 150 707 99 296
UTOrO AKTUBOB 7 105 066 6736 482
OBA3ATE/IbCTBA
CpeacTsa apyrux baHkos 15 53947 302 539
Cpepnctea GU3NYECKUX UL, 16 3787312 3112102
CpepncTtBa KOPNOPATUBHbIX KIMEHTOB 16 1651559 1683130
BbinywieHHble A0NroBbIE LeHHble Bymaru 17 124 599 138 902
Mpoyne 3aemHble cpeacTsa 18 115213 159 080
OTNnoXKeHHOe Hanorosoe 06s83aTenbCTBO 26 4598 10 516
Mpoune obsa3atenscTsa 19 69 841 43 830
CybopaAnHUPOBAHHbIE 3aliMbl 20 519 061 536 221
UTOrO OBA3ATE/IbCTB 6326 130 5986 320
COBCTBEHHbIE CPEACTBA
YCTaBHbIN KanuTan 21 87742 87742
SMUCCUOHHbBIN A0XOM, 232 553 232493
doHA NepeouUeHKN 34aHnM 55 540 74 981
®DOoHA NePeoLeHKN MHBECTULMOHHBIX LEeHHbIX Bymar, MMeloLwmxca 8
HaAMYUM ONS NPOAANKM (598) (33 185)
POoHA HAKOMIEHHbIX KYPCOBbIX pa3HuL, (1 009) 101
HepacnpegeneHHas npubbiib 403 934 388 030
UToro cobcTBeHHbIX CPeacTs, NPpUHAANEKALLMX aKummoHepam baHka 778 162 750 162
HeKoHTpOoibHaA A01A y4acTua 37 774 -
UTOro COBCTBEHHbIX CPEACTB 778 936 750 162
UTOro OBA3ATE/IbCTB U COBCTBEHHbIX CPEACTB 7 105 066 6 736 482

YTBEPXKAEHO U NOANUCAHO OT umeHu Mpasnenuna 15 mapta 2010 roaa.

7 7 . A ) ——

r.o.rpeo ‘
Mpe3unaeHT, Npeacenartens NpasneHna

KB, Kpy»anos

[naBHbIN Byxrantep

anMEHaHMH COCTaB/IAKOT HEOTbeM/IEMYHO HYaCTb Ll,aHHOI‘/'| KOHCOI]MAMpOBaHHOﬁ CbVIHaHCOBOﬁ OTYETHOCTKU.



..\%J CBEPBAHK POCCUU

KOHCOHMAMPOBBHHbIVI oTyeT 06 U3MeHeHUAX B cocTaBe COBCTBEHHbIX cpeacTts

MpuHapnexuT akymoHepam baHka

doHp,
nepeoueHKu
MNHBECTULUOH-
HbIX LEeHHbIX
6ymar, doHp,
doHp MMmerowmxca B HaKoNNeHHbIX Hepacnpepe- WUtoro
YcTaBHbIiA 9MMUCCUOHHDIIA nepeoueHKu Hanuuumn ana KYpCOBbIX NeHHas HekoHTponbHan co6CTBEHHDBIX
(8 munnuoHax pocculickux pybneli) Mpum. Kanutan poxoa, 3paHUN npoAaxu pasHuy npu6bIIb Wtoro AONA yyacTua cpeacTs
Ocratok Ha 1 aHBapa 2008 ropa 87 742 232 493 14 815 733 - 301414 637 197 - 637 197
N3meHeHun B cocTaBe COBCTBEHHbIX CPEACTB
aKLMOHEpOB 3a rog, 3akoHumnswwuiica 31 aekabpsa
2008 roga
[vBnaeHabl 06bABAEHHbIE 28 - - - - - (11 659) (11 659) - (11 659)
AmopTusauma GoHAa NepeoLeHKM 34aHUI, 33
BbI4ETOM HaNora - - (529) - - 529 - - -
COBOKYMHbIV A,0XO0Z, MPU3HAHHBIV 33 rog,
3aKoHuuMBLIMIACA 31 aekabpa 2008 roga - - 60 695 (33918) 101 97 746 124 624 - 124 624
OcratoK Ha 31 aekabps 2008 87742 232493 74981 (33 185) 101 388 030 750 162 - 750 162
N3meHeHUn B cocTaBe COBCTBEHHbIX CPEACTB
aKLMOHEpOB 3a roa, 3akoHuuBLIKiica 31 aekabpa
2009 ropa
Mpoaaxa cobCTBEHHbIX aKLMiA, BbIKYNAEHHbIX Y
aKLMOHepoB - 60 - - - - 60 - 60
[uBnaeHabl 06bABNEHHbIE 28 - - - - - (10992) (10992) - (10992)
AmopTu3auma GoHAA NepeoLLeHKN 34aHNN, 3a
BbIYETOM Hasora - - (2 500) - - 2 500 - - -
O6beauHeHVe KOMNaHWUi 37 - - - - - - - 774 774
COBOKYMHbIV A,0XO0/, MPU3HAHHBIV 33 rog,
3aKoHumBLIMiCA 31 aekabpa 2009 roaa - - (16 941) 32587 (1110) 24 396 38932 - 38932
OcratoK Ha 31 aekabps 2009 87742 232553 55 540 (598) (1 009) 403 934 778 162 774 778 936

MprMmeYaHns coCTaBASAIOT HEOTbEMJIEMYIO YaCTb SAHHOW KOHCONMANPOBAHHOW GUHAHCOBOWN OTYETHOCTM.



% CBEPBAHK POCCUM

KOHCOHMAMpOBaHHbIVI OT4yeT O ABUXKEHUU AeHEeXHbIX cpeacTs

(8 munnuoHax pocculickux pybneli) Mpum. 2009 2008

[leHeXKHble cpeACTBa OT ONepPaLMOHHOMN AEATENIbHOCTU

MpoueHTbl NoNYyYEHHbIE 823 100 630 069
MpoueHTbI ynnayeHHble (266 462) (230 234)
Komucecnm nonyyeHHbie 105 198 89197
Komwucecnm ynnayeHHble (4 634) (4 052)
[loxoapl 3a BbIMETOM pPacxoaos/ (pacxosbl 3a BbIYETOM AOXO0B), NOy4eHHbIE NO ONepaLuam ¢

TOProBbIMM LEeHHbIMU Bymaramm 2404 (2 002)
Pacxogbl 3a BbIYETOM ,0XOA08, NOAYYEHHbIE NO ONepaLnam C LieHHbIMKU Bymaramu, UsmeHeHve

CnpaBeaIvBOM CTOMMOCTM KOTOPbIX OTpasKaeTcs Yepes cyeta npubbiiei u y6biTkos (171) (5 009)
JloxoApl 33 BbIMETOM PacX0A0B, MONYYEHHbIE MO ONepaLnam C MHOCTPAHHOW BaNtOTOW U C BaNIOTHbIMU

NPOM3BOAHBLIMW MHCTPYMEHTaMM 7272 12 568
[loxofpl 3a BbIYETOM PACX0A0B NonyyeHHble/ (pacxoapl 3a BbIMETOM JOXOA0B YNAaueHHbIe) No

onepaumam ¢ AparoLueHHbIMU MeTailaMM U NO CPOYHBIM CAENKaM C AparoLeHHbIMU MeTannamm 2210 (1442)
Mpoyne nonyyYeHHble OnepaLnoHHbIe 40X0Abl 7781 7 085
YnnayeHHble onepaumroHHblie pacxoabl (194 165) (208 116)
YnnayeHHblit Hanor Ha NpubbIb (5723) (37 667)

[leHeXXHble cpeACTBa, NONYYEHHbIE OT ONepaLMOHHON AEATENbHOCTU A0 U3MEHEHU B ONepaLMOoHHbIX
aKTUBax u obssartenbcTBax 476 810 250397

U3meHeHue B OnepaLuoHHbIX aKTUBaxX U 06sa3aTenbcTBax

YucToiit (npupocT)/ cHuKeHne no obsa3aTesbHbIM pe3epBam Ha cyeTtax B baHke Poccuu (32929) 49147
YucTbIit (NPMPOCT)/ CHUXKEHWE MO TOProBbIM LEeHHbIM Bymaram (352) 156 173
Yucroe CHUKeHWe No LeHHbIM Bymaram, U3MeHeHWe CnpaBesIMBOM CTOMMOCTM KOTOPbIX OTpaKaeTcs

Yyepes cyeTa nNpubbinel 1 ybbiTkoB 15527 106 805
YucTblit (NPUPOCT)/ CHUXKEHME NO CpeacTBam B Apyrux 6aHKax (2 640) 3066
YUCTbIN NPUPOCT NO KpeauTam 1 aBaHCaM K/IMEHTaM (131 215) (1142 868)
YUCTbI MPUPOCT NO MPOYMM aKTUBAM (52 752) (38 400)
Yucroe (CHUMXeHMe)/ NPUPOCT No cpeacTsam Apyrux 6aHKoB (252 700) 219914
YMCTbIV NPUPOCT MO cpeAcTBaM GpU3NYECKUX TNL, 638 290 374162
YucToe (CHUKEeHMe)/ MpUPOCT No CPEACTBAM KOPMOPATUBHBIX KANEHTOB (76 554) 418 251
YUCTOE CHUMKEHME MO BbIMYLLEHHbIM A0/IFOBbIM LeHHbIM Bymaram (16 384) (21 149)
Yucroe (cHuKeHMe)/ NpMpocT No Npo4umm obssaTtesbcTBam (138) 14 567
Yucrble aeHexHble CPpeacTBa, NONyYeHHble OT ONepaLMoHHON AeATeNbHOCTU 564 963 390 065

[leHeHble CPeACTBa OT UHBECTULMOHHON AEATENbHOCTU

MOKynKa MHBECTULMOHHbIX LLeHHbIX Bymar, UMEetoLLMXCA B HAIMUUK AN NPOAANKMU (674 269) (350 296)
BbIpy4Ka OT peanunsaLuum v NoraleHna UHBECTULIMOHHBIX LLIEHHbIX ByMar, MMEIOLMXCA B HAIMUUK ANA

npoaaxu 168 711 36748
MpuobpeTeHne OCHOBHbIX CPEACTB 13 (52 498) (60592)
BbIpyyKa OT peanusaLmm OCHOBHbIX CPEACTB U NOYYEHHbIE CYMMbl CTPaXOBOrO BO3MeLLLeHMNA 1357 5381
MpuobpeTeHune AoYepHUX KOMMNAHUI 37 (1 467) -
AvBnaeHapl NoayYeHHble 188 168
Yucrble geHeXHble CPeACTBa, UCNONb30BaHHbIE B UHBECTULMOHHOMN AEeATENbHOCTU (557 978) (368 591)

[leHexHble cpeAcTBa OT GUHAHCOBOM AeATENIbHOCTM

MonyyeHHble Npoyne 3aeMHble cpeacTBa 832 43794
MoraweHue NPoYMX 3aeMHbIX CPeacTB (53 090) (21 050)
MpOLEHTbI, yNaa4YeHHble MO NPOYMM 33EMHbBIM CPeACTBaM (5258) (5021)
MonyyeHHbIM cybopAMHUPOBaHHDIN 3aem 20 - 500 000
MNoraweHne cybopaMHMpPOBaAHHOIO 3aiima (15 897) -
MpoueHTbI, ynaadeHHble No cybopaAvHUpoOBaHHOMY 3alimy (41 269) (1516)
Mpopaka cobCTBEHHbIX aKLMIA, BbIKYMIEHHbIX Y aKLMOHEPOB 60 -
AuvBnaeHabl ynnayeHHble 28 (11012) (11 640)
Yucrble geHexHble cpeacTsa, (Mcnonb3oBaHHbIe B)/ NONyYeHHble OT GUHAHCOBOW AEATENbHOCTM (125 634) 504 567
BnunaHne usmeHeHnit 06MeHHOro Kypca Ha AeHeXKHble CPeacTBa U UX 3KBUMBANEHTbI 40 421 35477
Yucroe (cHMKeHME)/ NPUPOCT AEHEXKHDIX CPEACTB U UX IKBUBANIEHTOB (78 228) 561518
[eHexHble cpeacTBa U MX IKBUBANEHTbI HA HaYano roga 803 749 242 231
[leHerKHble cpeAcTBa U UX IKBMBA/IEHTbI HA KOHeL, roga 7 725521 803 749

MprmeyvaHnA COCTaBAAIOT HEOTbEeMJIEMYIO H4acTb ,CI,aHHOl‘/'I KOHCO/'IVILI,VIpOBaHHOVI d)MHaHCOBOi;I OTYETHOCTU.



% CBEPBAHK POCCUM

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2009 ropa

1 BeepeHue

[aHHaA KoHcoNMAMpPOBaHHasA GpUHAHCOBas OTYETHOCTb AKLMOHEPHOro Kommepyeckoro CbeperatenbHoro 6aHka
Poccuitickoii depepaumm (OTKpbITOe aKuMoHepHoe obuiectBo) (ganee «baHK») M ero Ao4YepHUMX KOMMAHWUIA
(coBmecTHO uMmeHyembix «lpynna» wauM «fpynna C6epbaHka Poccum») NOAroTOB/AEHa B COOTBETCTBUM C
MeKayHapoaHbIMW CTaHZApTaMu (GUHAHCOBOM OTYETHOCTM 3a rof, 3aKoHumBlwwiica 31 aekabpa 2009 roga.
OcHOBHble goYepHMe KOMMNaHUK [pynnbl BKAOYAIOT MHOCTPAHHblE KOMMepYeckne 6aHKn 1 apyrme poccuimckme u
MHOCTPaHHble OpraHM3aumn, KoHTpoaupyemole Fpynnoi. MepeyeHb OCHOBHbIX SOYEPHUX KOMMNAHWUMI, BKAOYEHHbIX
B AAHHYIO KOHCONMAMPOBAHHYO GUHAHCOBYHO OTYETHOCTL, NpUBeAeH B MpumedaHun 36.

BaHK ABNAETCA OTKPbITbIM aKUMOHEpPHbIM 06LecTBOM, OH 6bln ocHoBaH B 1841 rogy W C 3TOro BpemeHuU
OCYLLEeCTBNAN OnepaLuu B Pas/vYHbIX topuandecknx dopmax. baHK 3apernctpupoBaH M MMeeT pUANYECKUI
aapec Ha TeppuTtopumn Poccuiickoit ®epepaumm. OCHOBHbIM aKuMoHepom baHKka AsnseTcA LleHTpanbHbIM HaHkK
Poccuitickont Pepepaumm («baHK Poccum»), KOTOpOMy MO COCTOAHUIO Ha 31 gekabpa 2009 roga NpuUHAgNEXUT
60,3% 06bIKHOBEHHbIX aKLMIi baHKa unm 57,6% Bcex BbiNyLeHHbIX akumMii baHKa (31 gekabps 2008 ropa: 60,3%
06bIKHOBEHHbIX aKLMi baHKa naun 57,6% Bcex BbiNyLLEeHHbIX akumit BaHka).

Mo coctosHuio Ha 31 aekabpa 2009 ropa HabnawpatenbHbii CoBeT baHKa Bo3rnasnset lNpeacenaTtens baHka
Poccun. B HabntogaTtenoHolh COBET TaKKe BXOAAT NPeACcTaBUTENM APYIUX aKuMoHepoB BaHKa M HesaBuWcuMMble
avpektopa. [ea 3amectutens [lpepcepatena baHka Poccum  asndawtca  3amectutenamu  peacepatens
HabntopaTtensHoro Coseta baHKa.

BaHK paboTaeT Ha OCHOBAHWW reHepasbHOW 6aHKOBCKOM NLLEH3MW, BblAaHHOM BaHKkom Poccum, ¢ 1991 roga. baHK
NMeeT NNLEH3UN, HeobXxoanmble ANA XPAaHEHUA U OCYLLECTB/IEHWUA TOProBbIX onepaumii ¢ ueHHbIMK Bymaramu, a
TaK!Ke NpoBeseHuUa NPoYMX onepaumii C LeHHbIMW Bymaramm, BKAOUYAA BPOKEPCKY0, AUNEPCKYIO AeATENbHOCTD,
bYHKUMM AenosuTapua M ynpasBaeHus aktueamu. [eatenbHocTb baHKa peryampyeTtca u KoHTpoaupyetca baHKom
Poccumn u depepanbHoii cny»Kb6oi No GMHAHCOBLIM PbiHKaM. MHOCTpaHHble 6aHKKU Tpynnbl OCYWEeCTBAAIOT CBOIO
[AeATeNIbHOCTb B COOTBETCTBMM C HOPMATMBHbIM 3aKOHOAATENbCTBOM CBOMX CTPaAH.

OCHOBHbIM BMAOM AeATenbHOCTU [pynnbl ABAAIOTCA KOMMeEpPYeCKMe U po3HMYHble 6aHKOBCKMeE onepauun. [laHHble
ornepaumy BK/IOYAOT MpUEM CPeacTB BO BK/Aagbl U MpeAocTaBNeHWE KOMMEPYECKUX KpeauToB B CBOOOAHO
KOHBEPTUPYEMbIX BaZlOTax WU MECTHbIX BantoTax CTpaH, rae pynna ocyuwlecTsnfeT CBOM OMepauuu, a TakKke B
POCCUMCKNX pYy6AsX; NpenoCTaBleHWe YCAyr KAMEHTam MNpu OCYLLECTB/IEHUM MMM  SKCMOPTHbLIX/MMMOPTHbIX
onepauni; KOHBEPCMOHHblE oOMepaLuu; TOProBald LEHHbIMM Bymaramum M MNPOU3BOAHbLIMW  GUHAHCOBbLIMM
WMHCTPYMeHTamu. Mpynna ocywecTBAAeT CBOK [AEATENbHOCTb KaK Ha POCCUMCKOM, TaK M Ha MeXAYyHapoLHOM
pbiHKax. Mo cocToAaHuio Ha 31 aekabpa 2009 roga 6aHKOBCKan AeATesibHOCTb [pynnbl Ha TeppuUTOopUM Poccuiickon
depepaumm ocyulectsnsetca 4yepes CbepbaHk Poccuu, KoTopbit umeeT 18 (31 agekabpa 2008 roga: 17)
TeppuTopuanbHbix 6aHkos, 602 (31 aekabpa 2008 roaa: 734) oTaeneHus TeppuTopuanbHbix 6aHkos u 19 103
(31 pekabps 2008 ropa: 19 675) dunuana. AestenbHocTb lpynnbl 3a npegenamu Poccuiickon depepaunmn
ocyLecTBaseTca yepes 3 AodepHUX HGaHKa, pacnosioxeHHbIX B YKpauHe, Pecnybnuke benapycb u KasaxctaHe, a
TaK)Xe yepes NpeAcTaBUTENbCTBO B [epMaHum.
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MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2009 ropa

1 BeeaeHue (MpoponkeHue)

BaHK ABAAETCA Y4aCTHMKOM rOCYAapCTBEHHOM CUCTEMbI CTPaxOBaHMUA BK/Aa[o0B, YCTaHOBAeHHOW depepasibHbiM
3aKOHOM OT 23 aekabpa 2003 roga Ne 177-P3 «O cTpaxoBaHUW BKAA[0B GU3MYECKUX auL, B baHKax Poccuinckoi
depepaumm». B okTabpe 2008 roga rapaHTMpOBaHHOE BO3MELWEHWE MO BKAaZam OGU3MYECKUX auu,
npeaycMOTpPeHHOe rocyAapCcTBEHHOM CUCTEMON CTPaxoBaHWA BKAaZ0B, 6bino yBennyeHo ao 700 Tbicay pybaen Ha
04HO duM3MYecKoe AMLO B Cayvae OT3biBa y 6aHKa auueHsuu man BeBegeHua baHkom Poccum mopaTtopusa Ha
NAaTeXM.

B TeueHue roga, 3akoHumsweroca 31 aexkabpa 2009 roga, cpeaHECnMCOYHaAs YMCNEHHOCTb COTPYAHWKOB baHKa
coctaBnsna 252 398 yenoBek (B TeyeHue roaa, 3akoHumsLierocs 31 gekabpa 2008 roga: 259 999 yenosek).

3apeaucmpupoeaHHbili adpec u mecmo eedeHus OeamesnbHOocmu. BaHK 3aperucTpMpoBaH MO caepylowemy
agpecy: ya. Basunosa, 19, Mocksa, Poccuitckas Pegepaums.

Bantoma npedcmasneHua omyemyocmu. [laHHas KOHCONMAMPOBaHHAA GUHAHCOBaA OTYETHOCTb NPEeACTaB/eHa B
MUIIMOHAX POCCUMCKUX pybieit (fanee No TEKCTY — K MUAIMOHAX pybaeit»), eciv He yKaszaHo UHoe.

2 JKoHOMMuUECKan cpeaa, B KoTopoi Mpynna ocywecTBAAET CBOI AeATENbHOCTb
lpynna ocyLLecTBAAET CBOK AEATENbHOCTb NPEUMYLLLECTBEHHO Ha TeppuTopun Poccuiickoin ®epepaumm.

MpasutensctBo  Poccuitickort  Pepepaumm  NpoAOANKAeT — OCYWEeCTBJAEHME  SKOHOMMYeckux pedpopm u
COBepLUEHCTBOBaHME IOPUANYECKOrO, HAIOFOBOTO M HOPMATUBHOTO 3aKOHOAATeNbCTBA. CTabUAbHOCTL POCCUIACKON
SKOHOMWKK B Byayliem B 3HAYUTENbHOMN CTeneHU 3aBUCUT OT 3TUX pedopm U 3GDEKTUBHOCTU IKOHOMUYECKMX,
GVHAHCOBBIX M AEHEXHO-KPeAUTHbIX Mep, NpeanpuHATbIX MpaBUTeNbCTBOM.

JKoHOMMKa Poccuitckoit Pepepaumm 4yBCTBUTEIbHA K HEFaTUBHbBIM TEHAEHUMAM Ha GUHAHCOBbLIX PbIHKAX, A TaKXKe
K 3aMeaJ/IeEHUNI0 TeEMNA SKOHOMMYECKOro poCTa B APYrux cTpaHax. [nobanbHbit prHaHCOBbIN Kpmsmc 2008 — 2009
rogos npveen K BO3HWKHOBEHUIO HEYCTOMYMBOCTM Ha pPbIHKaX KanuTana, 3HauyuTe/lbHOMY COKPaLLEeHWIo
NIMKBMAHOCTN B BAHKOBCKOM CEKTOpE, a TakKe K 6onee KeCTKUM KpeAuTHbIM TPeboBaHMAM K 3aeMLUMKam Ha
Tepputopumn Poccuiickolt ®epepauun. HecmoTps Ha pag mep, MPUHATBIX POCCUACKMM [paBUTENbCTBOM MO
noaaepXaHuo SKOHOMUYECKOW CTabuNbHOCTH, HaNPaB/IEHHbIX Ha YBEIMYEHME YPOBHA JIMKBUAHOCTU B SKOHOMUKE
M OKasaHMe NOALEPHKKU POCCUUCKMM BaHKaM M KOMMaHMAM MO pedUHAHCUMPOBAHUIO MHOCTPAHHbIX L0r0B,
COXpaHAETCA HeonpeneneHHOCTb B OTHOLUEHUMM BO3MOXKHOCTM [pynnbl U ee KOHTPareHToB MpuB/eKaTb HOBble
33aeMHble CpeacTBa Ha NPUEMIEMbIX LLEHOBbIX YC/I0BUAX, YTO B CBOK O4Yepesb MOXKET NOBAMATb Ha GMHAHCOBOE
MONOXKEHME, pPe3ynbTaTbl ONepaumin M nepcnekTusbl pas3BuTUa [pynnel. B HacToswee Bpema Habawogaetca
NoBbILLIEHNE MHTEepeca CO CTOPOHbI MHBECTOPOB K Pa3BMBAOLMMCA PbIHKaM, YTO No3sondAeT [pynne npueaekaTtb
cpefcTBa Ha 6onee BbIrOAHbIX YCNOBUAX.

YBenuueHune 6e3pabotuupl, ymeHblieHWe obLielt NMKBUAHOCTU U OOXOAHOCTW, CHUMEHME MaaTexecnocobHOCTH
IOPUANYECKUX U GU3NYECKUX uL, B Poccniickoinn Pepepaumm NoBAMAAM HA CNOCOBHOCTb 3aeMLLMKOB MOrawaTth
CCYAHYI0 3a[0/mKeHHOCTb nepes lpynnoi. Kpome TOro, M3MEHEHUA 3KOHOMMUYECKUX YCNOBUWA NPUBENU K
CHUKEHMIO CTOMMOCTM MMYLLLECTBEHHOrO 3aj0ra Mo Kpeautam M gpyrum obssatenbctsam. B npegenax Bsceit
nmerowenca nHdopmaumm, Fpynna oTpasmna U3MEHEHUA B OLEHKAX MPU ONpeseseHUn OXUAAEMbIX AEHEKHbIX
NMOTOKOB A1 Liefiei TeCTUPOBAHMA CBOMX aKTMBOB Ha obecLeHeHMe.

PykoBoactBo [pynnbl yBepeHO, YTO B TeKylleld cuTyaumm npeanpuHUmaeT Bce Heobxoaumble Mepbl ANA
noaAepXaHna ycToMymBocTM M pocta busHeca Mpynnbl.
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MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2009 ropa

3 OcHOBbI cocTaBneHUss PUHAHCOBOWN OTYETHOCTU M NPUHLMUMbI YHETHOW NOJIUTUKM

OcHoB8bl cocmasseHua omyemHocmu. [laHHas KOHCONMAMPOBaHHaA GUHAHCOBAA OTYETHOCTb NOArOTOBAEHA B
COOTBETCTBUM C MexXayHapoaHbIMM CTaHAapTaMK GUHAHCOBOM oTyeTHOCTM («MCPO») Ha OCHOBE NpPaBuKA yyYeTa Nno
nepBOHaYasIbHOW CTOMMOCTM C MOMPAaBKON Ha MepeoLeHKY OCHOBHbIX CPeACTB, OLEeHKY GUHAHCOBbIX aKTMBOB,
MMeELWNXCA B HaIUYUN ONA NPOLaXKWU, d)VIHaHCOBbIX dKTUBOB, U3MeEHeHUne cnpaBep,nMBof/'l CTOMMOCTUN KOTOPbIX
oTpaKaeTcs Yepes cyeTa NpUbbLIEN U YObITKOB, @ TaK»Ke BCEX MPOU3BOAHbLIX GUHAHCOBbBIX UHCTPYMEHTOB.

MPMHUMNBI YyY4ETHOM NOJIUTMKM, UCMO/Nb30BaHHbIE MPM NOATOTOBKE AAaHHOM KOHCONMAMPOBAHHOW ¢MHAHCOBOM
OTYETHOCTM, NPeACTaBAEeHbl HMXKe. [aHHble MNPUHLMNbI NPUMEHAANCL MNOCNEA0BaTE/IbHO B OTHOWEHWW BCEX
nepuoaoB, NPeAcTaBNeHHbIX B OTYETHOCTU, €C/IN He YKa3aHo nHoe. Cm. MNprumedaHme 5.

KoHconuduposaHHaa ¢uHaHcoeas omyemHOCMb. [oYepHWe KOMMaHUW npeacTaBasioT coboi KomnaHuum u
Apyrve opraHusaumu (BK/OYAas KOMMAHMM CMeumMasnbHOTO HasHayeHWus), B KOTOpbIX [pynne Hanpamyl wuau
KOCBEHHO nNpuHaanexkut 6osiee MNOMOBUHbLI TONOCYIOWMX aKumii, nMbo cywectsyeT Agpyras BO3MOMHOCTb
KOHTPO/IMPOBaTb MX GUHAHCOBYIO M OMEPaALMOHHYIO MOAUTUKY A/1A NONYYEHUA SKOHOMMYECKMX Bbirog,. Hanuume n
BAWAHME MNOTEHUMaNbHbIX MPaB roaoca, KOTopble ABAAKOTCA NErKO PeasM3yeMbiMU UAW KOHBEPTUPYEMbIMMU,
paccMaTpMBaETCA MpPU MPUHATAM PELUEeHMS O TOM, KOHTposaupyeT au [pynna Apyrylo KomnaHuioo. [loyepHue
KOMMNaHWW BK/OYAKOTCA B KOHCO/NMAMPOBaHHYO GMHAHCOBYID OTYETHOCTb, HauMHaA C AaTbl nepegaun pynne
KOHTPONA Hag WX onepauusmy (gaTa NpuoBpeTeHUsa KOHTPOAA) M UCKAOYAKTCA M3 KOHCO/MAMPOBAHHOM
OTYETHOCTM, HAUMHAA C AATbl NPEKpPaLLEHUA KOHTPONS.

[loyepHre KOMMaHWUM BKNHOYAKOTCA B KOHCONMAMPOBAHHYIO GUHAHCOBYIO OTYETHOCTb MO MeTody NpuobpeTeHus.
CToMmocTb npuobpeTeHusa BKAOYaET O6Ly CyMmMy NepefsaHHOro BO3HArPaX(AeHws, OLEHMBAeMoro no
cnpaseanBoOM CTOMMOCTM Ha AaTy MOKYMKW, U BeAWUYMHbl HEKOHTPO/IbHOM 4OAW yyacTMsa B NpuobpeTeHHoM
KomnaHuu. Mpu Kakgom obbeamHeHuMM 6u3Heca MOKynaTesb OUEHMBAET HEKOHTPOJIbHYI0 A0/ yyacTua B
NPUMOBPETEHHOW KOMMaHMM MO ChNpaBes/iMBOM CTOMMOCTM MAWM NPOMNOPLIMOHANbHO [0/N€ MEHbLUMHCTBA B
NAEHTUOULMPYEMbIX YACTbIX aKTUBAX NPUOBPETaEeMOt KOMNaHUN.

HeKOHTPONbHaA AONA y4acTUA — 3TO AONSA B AOYEPHMX MPesnpuaTuaX, He NpuHagnexawas Mpynne. Pacxogpbl,
cBfi3aHHble C NpuobpeTeHneM AoYEepPHUX KOMMAHUI, OTHOCATCA Ha cyeTa Npubbinei U ybbITKOB. HEKOHTPOIbHASA
0719 y4acTUA OTPaXKaeTca B COCTaBe COBCTBEHHbIX CPeACTB.

[enosasa penyTauma npeactaBnser coboil npesblleHWE CYyMMbl  MOAHOM CTOMMOCTM  npuobpeTeHus,
HEKOHTPO/IbHOM [0NM y4yacTusA, CnpaBen/iIMBOM CTOMMOCTM paHee NpPUobpeTeHHbIX Aosel B npuobpetaemon
KOMMaHWM Ha JaTy npuobpeTeHns Hag, cNpaBeaMBON CTOMMOCTBIO YMCTbIX aKTUMBOB NpuobpeTaeMoli KOMMNaHUm
Ha [aTy npuobpeTeHus. B cnyyae ecnm cnpaBesivBas CTOMMOCTb YWUCTbIX aKTMBOB MpUMOBpeTaemoin AoyepHen
KOMMAHWM Ha A4aTy npuobpeTeHna NpeBbiWaeT CyMMy MOIHOM CTOMMOCTU NpUObpeTeHnsa, HEKOHTPOIbHOM [,0U
y4YacTus WM ChnpaBea/IMBOM CTOMMOCTM paHee NpPUOBPeTeHHbIX Aonei B NpuobpeTaemor KOMMAHWM Ha Aaty
npuobpeteHua, Takaa pasHuua (goxod OT npuobpeTeHMAa NO LeHe HWKe PbIHOYHOWM) MpuU3HaeTca B
KoHconnguposaHHom OTyeTe 0 Npubbinax u ybbiTKax. MNocne nepBoHa4yaNbHOro NpU3HAHMA AenoBasA penyTauums
YUYUTbIBAETCA MO CTOMMOCTU NPUODBPETEHUSA 33 BbIYETOM HAaKOMNIEHHOIO obecLeHeHUs.
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Onepauun mexay KomnaHusmu Fpynnbl, OCTaTKM MO COOTBETCTBYIOLLMM CYETAM U HEPEasIN30BaHHbIE A0XOAbl MO
onepauMam  Mexay KomnaHuuamu [pynnbl  B3aMMOWCKAOYalOTCA.  HepeanusoBaHHble pacxofbl  TaKxke
B3aMMOMCK/IIOYAIOTCA, KPOME C/lyyaes, KOrda 3aTpaTbl HE MOryT 6biTb BO3MelleHbl. BaHK U Bce ero gouyepHue
KOMMNaHUW NPUMEHSIOT eiMHbIE NPUHLMMbI Y4ETHOM NONUTUKM B COOTBETCTBMU C NOAUTUKOW Mpynnbi.

Knouyesblie memoobi OUEHKuU. durHaHcoBble MHCTPYMEHTbI OTpaX*KaktoTca no nepBOHaqaanoﬁ CTOMMOCTH,
CﬂpaBEAnMBOVI CTOMMOCTN Unnn aMOpTVI3MpOBaHHOI71 CTOMMOCTU, B 3aBUCMMOCTHN OT UX I'(I'IaCCMd)l/IKaLI,MM. Huxe
npeacrtaBneHo onncaHme aTux meToaos OUeHKW.

llepsoHayanbHaa cmoumocme npeacTaBaseT coboli CyMMY ynna4yeHHbIX AdeHeXHbIX cpeacrs UamMm  ux
3KBUBA/IEHTOB, U/IN CnpaBea/iMBy0 CTOMMOCTb NMPOYUNX Pecypcos, NpeaoCTtaB/€HHbIX ON1A I'IpVIO6peTEHI/lF| AdKTUBa Ha
[aTy NOKYMKW, 1 BKAOYAET 3aTpaTtbl No caenke. OueHKa no nepBOHaqaanoﬁ CTOMMOCTU NMPUMEHAETCA TOJIbKO B
OTHOWEeHUn VIHBeCTVILI,VIVI B AO/N1ieBble MHCTPYMEHTbI, KOTOPble HE UMEKT PbIHOYHbLIX KOTUPOBOK U CnpaBeadnBas
CTOMMOCTb KOTOPbIX HE MOXET 6bITb HaAeXHO OoueHeHa, NOCTaBOYHbIX MPON3BOAHbIX d)VIHaHCOBbIX WUHCTPYMEHTOB,
6a3nCHbIM aKTMBOM MO KOTOPbIM ABNAKOTCA TaKMe JoneBble MHCTPYMEHTbI, a TakKXe B OTHOWEeHWUU OCHOBHbIX
cpeAacTBax, 3a UCKIOYEHUEM 3,C|,aHMl7|.

3ampamesl  no cOesnKe ABAAKOTCA  OOMONHWUTENbHbIMM  3aTpaTaMu, HEMOCPeACTBEHHO  CBA3AHHbIMKW  C
npuobpeTeHMem, BbINYCKOM WAWU BblBbITUEM (UHAHCOBOTO WMHCTPYMEHTa. [ONOAHWUTENbHblEe 3aTpaTbl — 3TO
3aTpaThbl, KOTopble He 6blAM Bbl MOHecCeHbl, ecan bbl CAefKa He cocToAnacb. 3aTpaTtbl MO CAENKe BK/OYAOT
BO3HArpaXAeHUA U KOMUCCUK, YNIaYeHHble areHTamM (BK/loYas COTPYAHWMKOB, BbICTYNAOLWMX B KaYeCcTBe TOProBbIX
areHToB), KOHCy/IbTaHTaM, BpoKkepam 1 aunepam; cbopsbl, ynaaymsaemble peryanmpytowmm opraHam m GoHA0BbIM
6upKam, a TaKKe Hanorm u cbopbl, B3MMaemble Npu nepegade COBCTBEHHOCTM. 3aTpaTbl HA OCYLWECTBAEHUE
COENKN He BKAKYAlT NPemMun UAM AWCKOHTbI MO A0AroBbiM 06A3aTenbCcTBaM, 3aTpaTbl Ha GUHAHCMPOBaHWE,
BHYTPEHHWE aAMUHUCTPATMBHbIE PACcXOAbl MK 3aTPaTbl Ha XPaHeHMe.

Crnpaeednusas cmoumocms — 3TO CYMMa, Ha KOTOPYHO MOXKHO 0BMEHATb aKTUB MM NOCPeACTBOM KOTOPO MOXKHO
yperynmpoBaTb 06A3aTeNbCTBO  MNPM  COBEPLUEHUWM CAEMKM Ha PbIHOYHbLIX  YCAOBUAX MEXAY XOpOLWo
0CBEZLOM/IEHHbIMW, HE3aBUCMMbIMW CTOPOHAMM, OEWCTBYIOWMMKM Ha [06pOoBO/IbHON oOcHoBe. CnpaseasivBas
CTOMMOCTb NpeacTaBaseT coboi TeKYLLYIO LeHy cnpoca Ha GUHAHCOBbIE aKTVBbI M TEKYLLYIO LLeHY Npea/IoXeHUs Ha
¢duHaHcoBble 06A3aTeIbCTBa, KOTUPYEMbIE Ha aKTMBHOM pPbiHKe. «KOTMpyemble Ha aKTMBHOM pPbIHKE» O3Hayaer,
YTO KOTUMPOBKM MO AAaHHbIM UHCTPYMEHTaM ABAAKOTCA CBOOOAHO M PEryiapHO AOCTynHbIMW Ha $OHAOBOMN Bupske
WM B APYroW OpraHusauMu, a TaKKe TO, YTO 3TW LieHbl OTPaKaltoT AeNCTBUTENbHbIE U PEerynapHble PbIHOYHbIE
onepauuu, ocyLLEecTBNfEeMble Ha PbIHOYHbIX YCOBUSAX.

MeToabl OLEHKM, TakKMe Kak MoAesb AUCKOHTUPOBAHHbIX JleHEKHbIX MOTOKOB, @ TaKKe MOAE/U, OCHOBaHHbIE Ha
[JaHHbIX 06 aHANOMMYHbIX OMepaLsAx, COBEPLIAEMbIX Ha PbIHOYHbLIX YCIOBUAX, AWM HA TEKYLLEN CTOMMOCTU 0bbeKTa
WMHBECTULUMIA, UCNOMb3YIOTCA ANA OnpefesieHna CnpaseaiBod CTOMMOCTM (GUHAHCOBbLIX WMHCTPYMEHTOB, A5
KOTOPbIX HE AOCTyrnHa PbIHOYHAA MHPOPMaUMA O LeHe CAe/OK. [ pacyeToB C MOMOLLbIO AaHHbIX METOA0B
OLEHKM MOXEeT OKas3aTbCA HeobxoguMmbim CHOPMUPOBATb CYXAEHMA, HE MNOATBEpP)KAeHHble HabaLaembimu
PbIHOYHLIMKW AAaHHbIMU. B cayyae ecan M3meHeHMe CyKAEHMI B CTOPOHY BO3MOXHOW anbTepHaTMBbl BedeT K
CYLECTBEHHbIM M3MEHEHUAM NPUBLINK, A0X0A0B, OBLLMX aKTMBOB WM 06A3aTeNbCTB, HEOBXOAMMbIE PaCKPbITUA
npvBeaeHbl B AaHHON KOHCOANANPOBAHHON GUHAHCOBOM OTYETHOCTH.
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AMOpPMU3UPOBAHHAA CMOUMOCMb  npeacTasnseTr coboli  CTOMMOCTb  GUHAHCOBOTO  WMHCTPYMEHTa  npu
nepBOHaYa/lbHOM MNPW3HAHUW 3a BbLIYETOM BbINJIAT OCHOBHOMO AO/ra, C KOPPEKTUPOBKON Ha HapalieHHble
NPOUEHTbI, a ANA GUHAHCOBBIX aKTMBOB — 3a BbIYETOM 1I0BOro CNMCaHWUA NOHeCceHHbIX YObITKOB OT obecueHeHuA.
HapalyeHHble MNPOLEHTbl BKAOYAOT amMOPTM3aALMIO OT/IOMKEHHbIX 3aTpaT Mo CAe/iKke Npu MNepBOHAYa/IbHOM
npu3HaHuM, NobbIX NPeMnii AN OUCKOHTOB OT CyMMbl MOralleHWA C MCnosb3oBaHMeM meToga adpdeKTUBHOM
NPOLUEHTHON CcTaBKW. HapalleHHble NPOLEHTHble A0XOAbl M HapalieHHble NPOLEeHTHble pPacxoAbl, BKAHOYas
HapaLLeHHbIM KYMOHHbIN [0X0A4 U aMOPTU3MPOBAHHBIN AUCKOHT UAU NPEMUIO (BKAKOYAA KOMUCCUM, OTNOMKEHHbIE
Npu WX MOAYYEHUM, B C/y4ae HaAMYMA TAKOBbIX), HE MOKAa3bIBAlOTCA OTAE/IbHO, @ BK/OYAKOTCA B TEKYLLYIO
CTOMMOCTb COOTBETCTBYIOLLMX CTaTe aKTUBOB M 06A3aTeNbCTB.

Memod agpdpekmusHol npouyeHMHOU cmMasKu — 3TO MeTOA pacrnpefeseHnAa MNPOUEHTHbIX [OXOA40B WK
NPOLLEHTHbIX PacX040B B TeUeHUe onpeaeeHHOro nepuoaa € Lenbto NoyYeHUA NOCTOAHHON NPOLLEHTHOMN CTaBKM
(3ddeKkTMBHOM NPOLLEHTHOM CTaBKM) Ha TEKYLLYIO CTOMMOCTb MHCTPYMEHTA. IGdEKTUBHAA NPOLLEHTHas CTaBKa — 3TO
TOYHAA CTaBKa [AWCKOHTUPOBAHMA pacyeTHbiX OyAyliMX AEHEXHbIX BbINAAT WAM NOCTYMNAeHUM (He BKKOYan
byaywue yb6bITKM MO KpeauTam) Ha OXMAAEeMbIA CPOK AeicTBuA  GUHAHCOBOrO WHCTPYMEHTa MWW, B
COOTBETCTBYIOLLMX CIy4anx, Ha 6onee KOPOTKUIA CPOK A0 YMCTOM TeKyLlel CTOMMOCTU GUHAHCOBOrO MHCTPYMEHTA.
3bdeKTMBHAA NPOLLEHTHAA CTaBKa MCMNOb3YeTCcA ANA AUCKOHTUPOBAHUA AEHEXKHbIX NOTOKOB NO MHCTPYMEHTaM C
nnaBaloLLeil CTaBKON A0 AaTbl CAefylolero nepecmoTpa MPOLLEeHTa, 33 UCKAOYEHUEM NPeMuUU UAU [AUCKOHTA,
KOTOpble OTPaXKaloT KPeAWUTHbIN CNp3A K MNaBalowei CTaBKe, YKa3aHHOW ANA JAHHOrO WHCTPYMEHTa, WAU no
APYrMM nepemeHHbIM GaKTopam, He YyCTaHaB/MBAaEMbIM B 3aBUCMMOCTU OT PbIHOYHOrO 3HaYeHuA. Takne npemum
WU ANCKOHTbI aMOPTU3MPYIOTCA Ha MPOTAXKEHUW BCETO OXKUAAEMOrO CPOKa 06palLeHUA MUHCTPYMEHTa.

PacueT AMCKOHTMPOBAHHOW CTOMMOCTM BK/OYAeT BCE KOMMCCMM U CcBOpbl, BbiMAaYyeHHble WAWU MOJyYeHHble
CTOPOHAMM KOHTPaKTa M COCTaBAAOLME HEOTbEMNEMYIO YacTb 3GDEKTUBHOM NPOLEHTHOM CTaBKM (Ccm. MpuHUMNBI
YYETHOW NONUTUKM B OTHOLIEHWUW NPU3HAHWA LOXOL0B U PACXO408).

MepeoHayanbHoe npusHaHue (PUHAHCOBbLIX UHCMPYyMeHmMoe. Toprosble LeHHble Bymaru, UeHHble 6Gymary,
M3MeHeHMe CNpaBeaMBOM CTOMMOCTM KOTOPbIX OTPaXKaeTca yepes cyeta npubbinein u ybbITKOB, U MPOM3BOAHbIE
$MHAHCOBbIE MHCTPYMEHTbI NEPBOHAYaNbHO MPU3HAIOTCA NO CNpaBea/MBOI CTOMMOCTU. Bce npoune ¢puHaHCoBblE
aKTUBbI NEPBOHAYaNbHO OTPAXKAKOTCA NO CNpPaBeA/IMBON CTOMMOCTM, BKAKOHYAsA MOHECEHHble 3aTpaThl NO CAesKe.
Hannyywum noaTsepKaeHMem CnpaBesvBoOM CTOMMOCTM MPU NEepBOHaYasbHOM MPU3HAHWUM ABAAETCA LEHa
coenku. Npubbinb nam ybbITOK Npy NepBOHaYa bHOM NPU3HAHUKM YUMUTLIBAOTCA TONLKO B TOM C/ly4yae, ecan ecTb
pasHULA MeXay CnNpaBesnBOM CTOMMOCTBIO U LLEeHOW CAENKU, NOATBEPKAEHMEM KOTOPO MOTYT CNYKUTb Apyrue
Habnlogaemble TeKyLWMe COENKU C TEM Ke WUHCTPYMEHTOM Ha PbIHKE WU METOJ OLEHKM, KOTOpbIli B KayecTse
6a30BbIX AaHHbIX MCMO/b3YET TONbKO AaHHble, HabgaeMble Ha OTKPLITOM PbIHKe.

I'IOKynKa M npoaax*<a d)VIHaHCOBbIX dKTMBOB, NOCTaBKa KOTOPbIX O0/1XKHA NPOnU3BOAUTbCA B CPOKU, YCTAaHOB/IEHHbIE
3aKOHOZATENbCTBOM WMAKM 06bl4asmMu  aenoBoro obopoTa ANs AaHHOTO pPblHKA (MOKyMKa M npopgaxa «Ha
CTaHAAPTHbIX YCNOBUAX»), OTPAXKAIOTCA HA AaTy COBEpLUEHMA CAENKM, TO ecTb Ha AaTty, Koraa Mpynna obasyetca
noctaBuTb GMHAHCOBBIN MHCTPYMEHT. Bce apyrve onepaumm no nprvobpeTeHuIo U Npogaxke Npu3HatoTCA, Koraa
lpynna CTaHOBUTCA CTOPOHOW KOHTPAKTa Mo onepauuam ¢ 4aHHbIM GUHAHCOBBIM MHCTPYMEHTOM.
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AeHexcHble cpedcmea u ux aKeusasneHMol. [leHeKHble CPeCcTBa U UX IKBUBANIEHTbI ABNAKOTCA aKTUBAMM, KOTOpble
Nerko MoryT 6biTb KOHBEPTMPOBaHbI B OMPEAENEHHYID CYMMY [JEHEXKHOW HaAMYHOCTU W MOABEPIKEHbI
HEe3HaYUTEIbHOMY PUCKY U3SMEHEHMA CTOMMOCTH.

[leHexKHble cpeacTBa M UX IKBMBANIEHTbI BK/IOYAIOT MeXKOAaHKOBCKME AeMN03uTbl B APYrnxX BaHKax, a TaKKe COenKku
obpaTHOW npogaxun («obpatHoe peno») Ha cpoKk Ao 30 gHel BKAYUTENbHO. CymMMbl, B OTHOLEHUU KOTOPbIX
MMEIOTC KaKkue-nnbo OrpaHMYeHMsA Ha MCNOJ/b30BaHWE, MCK/IOYAOTCA M3 COCTaBa AEHEXHbIX CPeacTB U WX
3KBUBA/IEHTOB.

O6sa3amenvHble pe3epebl Ha cyemax 8 baHKke Poccuu. ObsA3aTesnibHble pe3epBbl Ha cyeTax B baHke Poccumn
OTPa’XKatoTCA MO aMOPTU3MPOBAHHOM CTOMMOCTM U NPeACTaBAAT CO6ON cpeacTBa, MO KOTOPbIM HE HAYUCAAITCA
MPOLEHTbl W KOTOpble He npeAHasHayeHbl Ana GUMHAHCMPOBAHMA eXeAHeBHbIX onepauuit  pynnbl.
CnepoBaTeslbHO, OHU UCKOYAOTCA U3 COCTaBa AEHEXHbIX CPEACTB U UX 3KBMBAJIEHTOB A5 LLeNel COCTaB/leHMUA
KOHCOIMAMPOBAHHOIO OTYETA O ABUXKEHUU AEHEKHbIX CPeACTB.

ApazoyeHHbie memannsl 6 pusuveckoli popme. [paroueHHble MeTannbl B GpuUsMYecKoin popme 1 Aeno3uThbl B
AParoueHHbIX MeTannax OTPakaloTcA MO HaMMeHbluel M3 CTOMMOCTM NpUoBpeTeHMAs M YMCTOM CTOMMOCTM
peannsaumm Ha OTYETHYIO AaTy.

He3asepweHHble pacyemol nNo NAACMUKOBbIM Kapmam. HesageplueHHble pacyeTbl MO MNAAaCTMKOBbIM KapTam
YYnUTbIBAKOTCA MO MeToAYy HA4YUCNEeHUA U OTPaXakTCAa Nno aMOpTM?’MpOBaHHOﬁ cToMmocTu. [llepBoHavanbHoe
NPU3HaHWE He3aBepLEeHHbIX pacdeToB Mo NIaCTUKOBbIM KapTam nponcxoaut npu BO3SHUMKHOBEHUU HOPUANYECKOIO
npaBa Ha nonyvyeHne Uan ynnaty AeHeXHbIX CpeacTB B COOTBETCTBUM C YCIOBMAMU A0TOBOPA.

Topzosvbie yeHHble bymazu. Toprosble LeHHble Bymary — 3To LeHHble Bymaru, KoTopble NPUMobpeTaroTca C Lesbio
noay4eHns nNpubbIAM 3a CYET KPaTKOCPOUHbIX KOAeBGaHMi LeHbl MAW TOProBOM MapXW, WAM LeHHble Bymaru,
ABNAOLWMECA YacTblo nopTdenn, GakTUYECKM MCNONb3YeMOro A/1A MNOAYYEHUA KPaTKOCPOYHOW npubbiaun. Mpynna
KnaccuduumpyeT LeHHble Bymary Kak Toprosble LieHHble Bymarun, eciv y Hee ecTb HamepeHue NpofaTtb UX B
TeyeHue KOPOTKOro Nepmoaa C MOMEHTa NPUoBpeTeHUs, TO eCTb B TEYEHME LIECTM MECALLEB.

Toprosble LeHHble Bymarn OTpaXKaloTcA MO CrNpaBen/IMBOM CTOMMOCTU. [pPOLEHTHble A0XOA4bl MO TOProBbIM
LEeHHbIM Bymaram, paccumTaHHble C UCNoAb30BaHNMeM meToaa 3GdEeKTUBHOM NPOLEHTHON CTaBKK, OTpaXKaloTcsA B
KOHCO/IMAMPOBAHHOM OTYeTe 0 NPUbLINAX M YBbITKaxX B COCTaBe MPOLLEHTHbIX A40X0A0B. AnBMAEHAbI OTpasKaloTcs
no cratbe «MBMAEHAbI NONYYEHHbIE» B COCTaBE NPOYMX ONEPALLMOHHBIX LOXOA0B B MOMEHT yCTaHOB/IEHWA NpaBa
Mpynnbl Ha NoNyYeHMe COOTBETCTBYIOWMX BbINAAT. BantoTHaA nepeoLeHKa TOProBbIX LeHHbIX Bymar BKAOYaeTcs B
40X04bl 33 BbIYETOM PACXOAOB OT MEpPeoLeHKM WHOCTPAHHOW BantoTbl. [pyrne M3mMeHeHWa B chnpaBea/IMBOM
CTOMMOCTM, a TaKKe Npubblb UAM YObITOK B MOMEHT peasnv3auumu TOProBbiX LEHHbIX Bymar oTpakatoTcs B
KOHCO/IMAMPOBAHHOM OTYeTe 0 NPUBBLIIAX U YObITKAX B COCTaBe AOXOAO0B 33 BbIYETOM PAcXOZoB MO Onepaumam ¢
TOProBbIMU LEHHbIMM Bymaramm B OTYETHOM NEPUOAE, KOTAA OHU BO3HUKAK.

LleHHble 6ymazu, usmeHeHue cnpasednueoil cMoumMocmu Komopbix ompaxaemca Yepe3 cyema npuboineii u
ybbimkos. LieHHble 6ymarun, ameHeHue cnpaBesiMBoi CTOMMOCTU KOTOPbIX OTParkaeTcsa yepes cyeta Npubbineit n
yObITKOB, BK/OYAlOT LeHHble b6ymarn, Kotopble ObliM OTHECEHbl K 3TOW KaTeropuuM nNpu nepBoHa4asbHOM
npu3HaHuu. PykoBoacTBO pynnbl OTHOCUT LieHHble Bymaru B AaHHYIO KaTeropuio TO/IbKO B TOM C/y4vae, ecau
rpynna GMHAHCOBbIX AaKTMBOB YNpaBAAeTCA M OLEHMBAETCA MO CMpaBeA/IMBOM CTOMMOCTM B COOTBETCTBMM C
3a]0KYMEHTMPOBAHHOM NOAUTUKOM pynnbl No KnaccuduKkauum noptdeneit LeHHbIX bymar, n MHpopmaumsa Ha
OCHOBE CMNpaBeA/IMBON CTOMMOCTU PErYNAPHO NPeACTaBAAETCA K PaCCMOTPEHUIO pyKoBoACTBY Fpynnbl. Mpu3HaHWe
M oueHKa GMHAHCOBbLIX aKTMBOB 3TOM KaTEropuMuM COOTBETCTBYET BblleyKa3aHHOM MNOJUTUKE Yy4yeTa TOProBbIX
LeHHbIX bymar.
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Cpedcmea e dpyaux 6aHkax. CpeacTBa B Apyrux 6aHKax y4MTbIBAIOTCA B TOM CAydae, Korga [pynna npegocrasnset
OeHexHble cpeacTBa b6aHKam-KOHTpareHTam. CpeacTBa B ApPyrMX 6aHKax noa/ie)kaT nMnoraweHuo Ha
YCTaHOBAEHHYIO UK onpeaensemyto AaTy; Npu 3Tom y Mpynnbl OTCYTCTBYET HAMEPEHUE OCYLLECTBAATb TOProBble
onepauMmu ¢ BO3HMKalOWeh AebUTOPCKOM 3a40/MKEHHOCTbIO, He CBA3AHHOW C MPOM3BOAHBLIMW (GUHAHCOBLIMM
MHCTPYMEHTaMM U He MMEIOLLLEN KOTUPOBOK HA OTKPLITOM pbiHKe. CpeacTBa B ApyrMx BaHKax oTparkaloTca no
aMOpPTU3UPOBAHHOMN CTOMMOCTH.

Kpedumeo! u asaHcbl KnueHmam. KpeamuTbl M aBaHCbl KAMEHTaM Y4YMTbIBAlOTCA B TOM Caydae, Korga lpynna
nepeyncnseT [LeHeXHble CpeacTBa KAMEHTAM C  Lenblo  NpuobpeTeHus WAM  co3faHuA  AebuTopcKol
33[,0/1KEHHOCTU, He CBA3AHHOW C NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMU U HEe MMEeRLEe KOTUPOBOK Ha
OTKPbITOM PbIHKE, NoAJexKallel NoraleHno Ha YCTaHOBIEHHYIO UM ONpeaensemyto 4aTy, U Npu 3Tom y Mpynnbl
OTCYTCTBYET HamepeHWe OCYLLEeCTB/ATb TOProBble onepaumn ¢ 3Tol AeBUTOPCKON 3af0/KEHHOCTbIO. Kpeautsl u
aBaHCbl K/IMEHTaM YYMUTbIBAIOTCA MO aMOPTU3MPOBAHHOM CTOMMOCTH.

ObecyeHeHue (PUHAHCOBLIX OAKMUBOB, OMPAM(AEMbIX [0 aAMOPMU3UPOBAHHOU cmoumocmu. YO6bITKM OT
obecueHeHMss GUHAHCOBbIX aKTUBOB, YYMTbIBAEMbIX MO aMOPTU3NPOBAHHOW CTOMMOCTU, NPU3HAKOTCA Ha cyeTax
npubbineit 1 ybbITKOB MO Mepe UX NMOHEeCeHMs B pe3yabTaTe O4HOro uam 6onee cobbiTuii («COBLITUIA YBbITKAR),
npousoLeaWwnx nocae nepBoHayanbHOro MNPU3HaHUA (GUHAHCOBOTO aKTUMBA W BAMAIOWMX HA BENUYUHY WAW
BPEMEHHbIE CPOKM PacYeTHbIX BYAyLIMX AEHEXKHbIX NOTOKOB, KOTOpble CBA3aHbl C GMHAHCOBLIM aKTUBOM MW C
rpynnoi GUHaHCOBbIX aKTUBOB, KOTOPbIE MOMHO OLEHUTb C AOCTaTOMHOM CTENEHbIO HAaZEeXHOCTU. B cayyae ecan y
Mpynnbl OTCYTCTBYIOT 06bEKTUBHbIE A0Ka3aTebcTBa obecueHeHUs A8 UHANBMAYaNbHO OLEeHEHHOro GUHaHCOBOro
aKTMBa (He3aBMCMMO OT ero CyLlecTBEHHOCTM), 3TOT aKTMUB BK/lOYaeTca B rpynny ¢UHAHCOBbLIX aKTUBOB C
aHaNIOTMYHbIMM XapPaKTEePUCTUKAMU KPEeAWTHOrO PUCKa M OLLEeHMBAETCA B COBOKYMHOCTM C HMMM Ha npeamet
obecueHeHunsA. OcHOBHbIMU daKTopamu, KoTopble Mpynna NPUHUMAET BO BHUMaHWe Npu PacCMOTPEHMUM Bonpoca
06 obecueHeHUN GUHAHCOBOTO aKTMBa, ABAAIOTCA (i) NPOCPOYEHHbIN CTaTyCc PUHAHCOBOrO aKkTMBa, (ii) PMHaHcoBOE
nonoMeHue 3aemuiuKa, (iii) HeymosnersopuTenbHoe obcayskmMsaHue gonra u (iv) BO3MOXHOCTb peanusaumu
MmeroLLLerocs 3asora.

KpeamT cumMTaeTca NpocpoyeHHbIM, eC/iM 1060 YCTaHOB/IEHHbIW NAATEX NO KPeAUTY NPOCPOYEH NO COCTOSHUIO Ha
OTYeTHyl0 AaTy. B Takom ciyyae BcA cymma npuuutatowmxcs Fpynne nnatexkell B COOTBETCTBUM C KPeAUTHbIM
[0roBOPOM, BK/tOYAA HAYUCIEHHbIE NMPOLEHTbI U KOMUCCUU, CHUTAETCA NPOCPOYEHHON.

Y6bITKM OT obecueHeHUs Mpu3HaloTCA NyTem Co34aHuA pes3epBa B pasmepe, HEOBXOAMMOM A/ CHUMKEHWA
TeKyLLei CTOMMOCTM aKTMBA A0 YPOBHA TeKylleid CTOMMOCTU OMMAAEMbIX ByAyLMX AEHEXHbIX MOTOKOB (He
yunTbiBaa 6yaylive, ewe He NOHeceHHble Y6bITKM MO KpeauTam), AMCKOHTMPOBAHHbLIX MO MepBOHaYa/bHOM
3bdeKTMBHOM NPOLEHTHOM CTaBKe ANA AAHHOrO akTvMBa. PacueT AMCKOHTMPOBAHHOW CTOMMOCTM ByayLumx
AEHEXHbIX MOTOKOB obecneyeHHOro GUHAHCOBOrO aKTMBA OTPaXKaeT AeHEeKHble MOTOKWM, KoTopble MOryT
BO3HMKHYTb B pe3y/ibTaTe BCTYMN/eHUA KpeauTopa BO BAaAEHME MMYLLECTBOM AO/IKHMKA, 32 BblYeTOM 3aTpaT Ha
noayyYyeHue v Npoaaky obecneyeHuns, HeE3aBUCMMO OT CTENEHU BEPOATHOCTU BCTYM/IEHUA KpeauTopa BO BAageHue
MMYLLECTBOM L0/IKHUKA.
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BoccmaHoeneHue obecyeHeHusA. Ecnn B nocnepyrollemM OTYETHOM nepuoge cymma ybbiTKa oT obecueHeHus
CHUWXKAETCA, N 3TO CHUMKEHWE MOKeT O6blTb 06bEKTUBHO OTHECEHO K COObITUIO, HAaCTYNUBLUEMY MOC/AEe NPU3HAHUA
obecueHeHMA (Kak, HanpuMmep, NOBbIWEHWE KPeaUTHOro penTuHra AebuTopa), paHee OTPaXKeHHbIW YBbITOK OT
obecLieHeHMA BOCCTaHAB/IMBAETCA NMOCPEACTBOM KOPPEKTUPOBKM CO34AHHOMO pe3epBa yYepes cyeTa npubbiiein u
ybbITKOB.

CrniucaHue aKMugBos, y4yumeol8aemsix o GMOmeBUpOSCIHHOﬁ cmoumocmu. AKTUBbI, NOralleHme KOTOpPbIX
HEBO3MOXXHO, CNUCbIBAOTCA 3a CYeT Cd)OpMMpOBaHHOFO pe3epBa noa O6eCLI,EHEHVIe nocne 3asepleHunAa BCeX
HeO6XOLI,MMbIX npoueagyp no NnoaAHOMY UM YaCTUHHOMY BO3MELWLEHUO CTOMMOCTU aKTUBaA U nocne onpeaeneHuAa
OKOHYaTe/IbHOM CYMMbl yﬁbITKa. B cnydae cnucaHuA Kpeguta yﬁbITOK paccynTbiBaeTCA Ha OCHOBE ﬂpOLl.eHTHOVI
CTaBKKM, KOTOpaA NCnoab3oBasiaCb ANA AUNCKOHTUPOBAHUA 6y,a,yu.|,v|x AEHEXHbIX MOTOKOB.

ObecyeHeHue Kpedumos U aB8AHCO8, BbIOAHHbLIX lopududeckum auyam. OueHKa pesepsa nop obecLeHeHue
KpeguTHoro noptdensa ANna KOPNopaTUBHbLIX KPEAUTOB BKAOYAET C/ieaytowme 3Tanbl:

. BbisBNeHME WHAWMBMAYANbHO CYLLECTBEHHbIX KPEAMUTOB, T.e. TaKUX KPEAWTOB, KOTOpble Mpu MOAHOM
obecLeHeHnn OKaszanm bbl CyLLeCTBEHHOE BAUAHME HA OXWUAAEMYIO CPEAHION BENNYMHY OMEepaLMOHHbIX
Aoxozos Mpynnbl.

. OnpegeneHve HanMuma 06bEKTUBHBIX NPU3HAKOB obecueHeHUA NHAMBUAYANbHO CYLLECTBEHHOrO KpeaunTa.
[na 3TOro OLEeHMBaKOTCA CPOKM U BENUUMHY OXKMUAAEMbIX AEHENKHbIX NOTOKOB OT MOralleHUs MPOLEHTOB U
OCHOBHOWM CYMMbl KpeauTa, a TakKe CYMMbl MOKPLITUA NO KpeauTy B BMAE rapaHTUii U obecneyeHus,
OMCKOHTMPOBaHWEM UX NO NepBOHaYanbHOW 3GPEeKTUBHON NPOLLEHTHOM CTaBKe KpeauTa. KpeauT cumntaetca
0becueHEeHHbIM, ec/M ero TeKylas CTOMMOCTb MpeBbilaeT BO3MELLAEMYD CTOMMOCTb. [f KaKaoro
WHAMBUAYANbHO CYLLEeCTBEHHOro 06ecLeHeHHOro KpeauTa onpegenserca pasmep ybbiTka ot obecLeHeHus.

. Bce npouve KpeauTbl, He ABAAIOWMECA MHANBUAYA/IbHO CYLLECTBEHHBIMM, OLEHUBAKOTCA HA KOJIJIEKTMBHOM
OCHoBe.

lpynna npumeHseT METOAMKY cO34aHuA pe3epBa nog obecueHeHVWe KPeauTOB Ha KOJIEKTUBHOW OCHOBE,
onucaHHyto 8 MC®O (IAS) 39 «®duHaHCOBble MHCTPYMEHTbI: NMPU3HAHME WU OLEHKa», U CO34aeT pe3epB Noj
obecuLeHeHne KpeanUTHOro noptdens Ana yobITKOB, KOTOpble 6blIM NOHECEHbI, HO He BbIN UAEHTUPULMPOBAHDI B
KayecTBe OTAe/IbHbIX KPeauToB Ha OTUYETHYIO AaTy. Mcxoaa us gaHHoOM meToaonorum, obwan cymma pesepsa nog,
obecLeHeHMe MOXKET NPeBbIWATb CYMMY UHANBUAYANbHO 06eCLeHEeHHbIX KPeanMToB 40 BblYeTa pe3epBoB Nof UX
obecueHeHune.
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B uenax M3mepeHMA W aHanM3a KpeguTHOro pucka Mpynna knaccuduumpyeT KpeauTbl B 3aBUCMMOCTM OT WX
KayecTBa. MOHUTOPUHI KayecTBa KOPMNOPaATUBHOrO KpeawuTa MPOU3BOAUTCA PEryiApHO B BUAE KOMMIEKCHOro
aHannsa GMHAHCOBOrO COCTOAHWMA 3aeMLLMKA W BKOYAET aHa/NM3 NIMKBUAHOCTM, JOXOAHOCTU U AOCTaTOYHOCTU
cobCcTBEHHOro KanuTana. TakkKe, ctofa MOryT BK/AOYATbCA [aHHble MO CTPYKTYpe KanuTana, opraHM3auuoHHOW
CTPYKTYpe, KPpeaUTHON MUCTOPUM M AeN0BOM penyTaumu 3aemlumKka. [pynna yuynTbiBaeT MOMOKEHUE 3aeMLUMKa B
OTpac/iM M Ha PEervoHasbHOM PblHKE, OCHALLEHHOCTb NPOM3BOACTBEHHbLIM 060PYAOBAHUEM W  YPOBEHb
NPUMeHAEMbIX TEXHO/IOTUI, a TakKe 0b6Lyto 3bdEKTUBHOCTb ynpasieHua. B pesynbTaTe aHanM3a KOPNOPaATUBHbLIM
KAMEHTaM MNPUCBAUBAOTCA BHYTPEHHWE PENTUHIM M KAaccbl. B uLenAx OLEeHKM HEenpoCpPOYEHHbIX KpeauToB W
aBaHCOB Ha KO/JIEKTMBHOW OCHOBe, [pynna aHa/iuM3upyeT KpeauTbl KaXKAOro Knacca MCXOA4A W3 [aHHbIX
NCTOPUYECKMX NOTepb W CTaBOK MNOKPbITUA. [laHHble MpPOLW/bIX /€T KOPPEKTUPYIOTCA C Y4EeTOM TeKyLUMX
HabatogaeMbIX AaHHBIX ANA OTPAXKEHUA BO3AEMUCTBUA TEKYLLUX YCNOBUA, KOTOPbIE HE NOBAUAAN Ha Npeablaylime
nepuoabl, U AnA yctpaHeHua sddekTa npownbix cobbiTUiA, KOTOpble He CyLWecTBYIOT B HacToAwee Bpemsa. [nA
Lenei KONNEKTUBHOW OLEHKU MPOCPOYEHHbIX KPeAUTOB WM aBaHCOB KauveHTam [pynna aHa/nvM3upyeT CPOK
HaXoXAEHUA KPeaUToB HA cYETax MPOCPOUEHHOM 3340/1IKEHHOCTU.

ObecyeHeHue Kpedumoe U a8aHC08, 8bIOAHHbLIX (QU3UYECKUM AUuaM. B Uenax aHanM3a KayecTBa KpeauTHOro
noptdens, KpeauTbl, BblAaHHble (UIMYECKMM AMLAM, TPYNMNMPYIOTCA NO TUNAaM KPeguTHbIX MNPOAYKTOB B
OTAeNbHble cybnopTdenu c 04MHAKOBbIMU XapaKTEPUCTUKAMM PUCKA. [pynna aHanusupyeT KaxKabli cybnoptdens
NCXOA4A U3 CPOKA HAaXOMKAEHMA KPeauTOB Ha CYETaX MPOCPOYEHHOW 334013 KEHHOCTH.

PO3HMWYHbIV KPeauT CYUTAETCA NOAHOCTbIO 06eCcLeHeHHbIM, KOr4a BbinaaTta OCHOBHOM CYMMbl M/WAK NPOLEHTOB Mo
Hemy npocpoyeHa 6onee yem Ha 180 gHel.

UHeecmuyuoHHbIe yeHHble Bymazu, umerowjuecs 8 Hanu4yuu 048 Npodaxrcu. [JaHHas KaTeropus LeHHbIX Bymar
BK/IOYAET WHBECTUUMOHHblE LeHHble 6ymarM, KoTopble [pynna HamepeHa YAep)KMBaTb B TedyeHue
HeonpeaeseHHOro nepuoaa BPEMEHM W KOTopble MOryT 6biTb NPOAaHbl B 3aBUCMMOCTM OT TpeboBaHuiA No
NOAAEPKAHUIO IMKBUAHOCTA UMW B Pe3yNbTaTe U3MEHEHUS MPOLLEHTHbIX CTaBOK, OBMEHHbIX KYpCOB MW LieH Ha
akumu. Fpynna knaccudmumpyet MHBECTULMM KaK MMEIOLLMECH B HAIMUYNK /1A NPOAAXKM B MOMEHT MX MOKYMKU.

MHBECTULMOHHbIE LIEHHble Bymaru, MMelolmeca B Haauuuu ANA NPOAANKWU, YUUTbIBAKOTCA NO Crpasea/iMBoi
CTOMMOCTU. MPOLLEHTHbIN A0X04 MO MMEIOLWMNMCA B HANYMKN ANA NPOLAXKM LLeHHbIM Bymaram paccumTbiBaeTcA Ha
OCHOBE MeToAa 3GpPEeKTUBHON NPOLEHTHOWN CTaBKM M OTPaXKaeTca Ha cyeTax npubbinent U y6bITKOB. AuBMaeHAbl NO
[0/1EBbIM UHBECTULMAM, UMEIOLLMMCA B HA/IMYUKM AN NPOAAXKM, OTPaXKaloTcA Ha cyeTax npubbineit n ybbITKOB B
MOMEHT YCTaHOB/MEeHUA npasBa [pynnbl Ha MNoOAydYeHMEe BbINAaTbl MPW BbICOKOW BEPOATHOCTM MOAYyYEeHUA
3KOHOMMYECKMX Bbirod. KypcoBble pasHMLUbl OTYETHOTO MAWM MPOLLAOrO NepMoaa, BO3HUKaoWMe Npu noraweHum
OOITOBbIX LIeHHbIX Bymar, UMeoLWmMXca B HaAUYUN N8 NPOAAXKN, UNU NPU OTPaXKEHUU A0ATOBbIX MHBECTULMOHHbIX
LEHHbIX Bymar, UMeloLLMXCA B HAIMUYUKU ANA NPOAANKM, N0 Kypcam, OT/IMYAIOLWMMCA OT TeX, N0 KOTOPbIM OHU Bbian
OTPakKeHbl MpPU NepBOHaAYa/IbHOM NPU3HAHWKU, NPU3HAIOTCA HA cyeTax Npubbinel n ybbITKOB B TOM nepuoae, B
KOTOPOM OHW BO3HMKAU. Bce ocTanibHble 31eMeHTbl USMEHEHWI CnpaBea/INBON CTOMMOCTU YUNTbLIBAKOTCA B COCTaBe
MPOYMNX COBOKYMHbIX AOXOA0B A0 MOMEHTa OKOHYaHUA MPU3HAHMA MHBECTULMU MU ee 0BecLeHeHUs, Npu 3TOM
HaKon/ieHHan NpuUbbINb UAKN YOBITOK OTHOCATCA Ha cYeTa NpubbIIelt 1 yObITKOB.
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Y6bITKM OT 0becLeHeHMA NPU3HAKOTCA Ha cyeTax Npubblieit U yObITKOB MO Mepe MX NMOHEeCceHWA B pesysbTaTe
ogHoro wauM 6onee cobbiTMi («COBbITMI ybBbITKa»), MpoM3oWeAWnX Mocae NepBOHAYaNbHOrO MPU3HAHUA.
CyLLecTBEHHOE WU AINTE/IbHOE CHUMKEHWE CpaBeA/IMBOIM CTOMMOCTU 40/1€BOM LLeHHOM ByMaru HUMKe CTOMMOCTU
ee npuobpeTeHMa ABNAETCA Mpu3HaKoM ee obecueHeHusa. KymynaTuBHbIA yBbITOK OT obecueHeHus,
onpefeneHHbI Kak pasHuLA MeXAy CTOMMOCTbIO MpuobpeTeHMsa M TeKyleih cnpaBensiMBON CTOMMOCTbIO 3a
Bbl4ETOM YObITKa OT obecueHeHMA aKTMBa, KOTOPbIM Obll paHee NpW3HaH Ha cyeTax Npubbinelt U ybbITKOB,
OTHOCATCA CO CYETOB MPOYMX COBOKYMHbIX AOXOAOB Ha cyeTa npubblneit u ybbITKOB. YObITKM OT obecueHeHus
[0NEeBbIX MHCTPYMEHTOB He BOCCTAHAB/MBAOTCA Yepe3 cyeTa npubblieit u ybbITKOB. ECAn B nocnepyrolem
nepuoge cnpaseasMBas CTOMMOCTb [OATOBOIO MHCTPYMEHTA, OTHECEHHOTO K KaTeropun «MmerLLmeca B Haamumm
ONA NPOAaXKu», YBEAWUYMBAETCA, W TaKoe yBe/nyeHue MOXKeT OblTb OBbEeKTMBHO OTHeCceHO K CobbiTuio,
npousollesemy nocse TOro Kak ybbIToK OT obecueHeHWs 6bin NPU3HAH Ha cyeTax npubbinel u ybbITKOB, TO
yb6bITOK OT 0b6ecueHeHMA BOCCTaHAB/IMBAETCA Yepes cyeTa Npubblieit 1 yObITKOB TEKYLLErO OTYETHOrO Nepuoaa.
HepeannsoBaHHas NepeoLeHKa MHBECTULMOHHBIX LEHHbIX Bymar, MMEeoWMUXca B HaMuMKM ANA NPOAAXKM, He
npeacrasnaowan cobol ybbITKM OT UX obecueHeHUs, OTparkeHa B COCTaBe MPOYMX COBOKYMHbIX AOXOLOB MO
CTPOKe pacxoabl/Aoxoabl N0 onepaumam ¢ MHBECTULMOHHBIMM LLEHHbIMM Bymaramu, MMELMMUCA B HAANYUK ANA
Npoaaxu.

Cdenku no dozoeopam npooaxcu u obpamHozo evikyna. Caenku no fOroBopam npoaakm n obpaTtHOro BbiKyna
(«peno») paccmaTpuBaloTca Kak onepauymn NpusiedYeHus cpeacTs nog obecneyeHue LeHHbIX bymar. MpusHaHue
LeHHbIX Bymar, NpoAaHHbIX MO AOrOBOPamM MPOAAXKM M 0BPATHOro BbIKyMa, He Npekpawaetca. MNepeHoc LeHHbIX
6ymar B Apyrue ctaTbyn otyeTa 0 GMHAHCOBOM MOJIOKEHUWN HE NMPOU3BOAMUTCA, KPOME C/1ly4aeB, KOr4a nokynaTesb
MMeeT NPaBo NO KOHTPAKTy U1K B COOTBETCTBUU CO CNOXKUBLLIENCA I'IpaKTVIKOl‘/'I npoaaTb U1K Nepe3asloKnTb LLeHHble
6ymarn. B Takux cnyyasx OHM NepeBOAATCA B KaTeroputo «LleHHble bymaru, 3a10XKeHHble Mo AOroBOpam peno».
CootBetcTBytlolMe o06A3aTeNbCcTBa OTpPaXKeHbl No cTpoke «Cpeactsa Apyrux 6aHKoB» uan  «Cpeactsa
KOPMOPaTUBHbIX KIMEHTOBY.

LleHHble 6ymaru, npMobpeTeHHble No AoroBopam obpaTHOM Npoaarku («obpaTHoe peno»), OTPaXkatoTca No CTPoKe
«JleHeXKHble cpeacTBa U UX 3KBMBaNeHTbl», «CpeactBa B Apyrux 6aHKax» nan «KpeauTbl U aBaHCbl KAMEHTaM» B
3aBUCMMOCTU OT KOHTPAreHTa 1 CPoKa CAENKM.

PasHMUa mMexay LLeHOM NpoAarku 1 LeHo 0bpaTHOro BbiKyna paccMaTpmMBaeTC Kak NPOLUEHTHbIN Aoxoa/ pacxos,
M HauucnseTca B TeYEeHMe BCEro CPOKa AeNCTBUA CAENKM PEeNno Ha OCHOBAaHMU MeToAa 3GGEKTUBHOM NPOLLEHTHOM
CTaBKM.

LleHHble bymaru, npepocTaB/ieHHble KOHTPareHTaM B KayecTBe 3aliMa 3a QUKCMPOBAHHOE BO3HarpaxkaeHue,
NPOJO/IKAT  OTPaXKATbCA B KOHCONMAWMPOBAHHOW  GUHAHCOBOM  OTYETHOCTM B UCXOAHOM  CTaTbe
KOHCO/IMAMPOBAHHOrO OoTYeTa 0 GMHAHCOBOM MOJIOMKEHWUM, KPOME C/Ny4aeB, KOr4a KOHTPareHT MMeeT Mnpaso Mo
KOHTPaKTy WMAM B COOTBETCTBMM CO C/IOMMBLUEMCA MPAKTMKON MpodaTb MW MNEepesano’KuTb AaHHble LEHHble
6ymarun. B Takmx cnydanx NpomsBoamMTCA UX peknaccudurKaums B OTAENbHYIO CTaTbio KOHCONUAMPOBAHHOIO OT4YeTa
0 OuMHaHCOBOM MONOXKeHuu. LleHHble 6ymaru, noaydyeHHble B KadyecTBe 3ailimMa 3a  ¢GUKCMpOBaHHOeE
BO3HArpaxAeHue, He OTPaXKaloTCA B KOHCONMAMPOBAHHOM GUHAHCOBON OTYETHOCTW, KPOME CAYYaeB, KOraa OHuU
peanunsyoTCa TPETbMM CTOPOHAM. B TaKMx caydasx NoCTynaeHMs OT NPOSAXKM 3TUX LLEeHHbIX ByMar oTpaskaloTcs Kak
Toprosoe 06A3aTe/IbCTBO NO 06PATHOMY BbIKYMY M BO3BPATY LieHHbIX Bymar. Takoe 06A3aTe/IbCTBO YYUTLIBAETCA MO
cnpaBeavBoi CTOMMOCTU, U 3IEKT NEPEOLEHKM OTPaXKaeTca no cTpoke «JoxoAbl 3a BbIMETOM PAacXo4oB Mo
onepaumMsam C TOProBbIMW LEHHbIMM Bymaramm» B KOHCONMAMPOBAHHOM OTYeTe O npubbinax n yBbITKax.
0653aTeNbCTBO MO BO3BPATYy LEHHbIX Bymar OTpa)kaeTca Mo ChnpaBea/iMBOM CTOMMOCTM B COCTaBe CTPOKM
«CpeacTea Apyrmx 6aHKoB» nnn «Cpeacrtsa KOPNoOpPaTUBHbIX KMEHTOBY .
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MpekpawieHue npusHAHUA PUHAHCOBbIX aKmMueos. [pynna npekpawaeTr NpusHaBaTb (GUHAHCOBbIE aKTMBBI,
(a) Koraa 3TM aKTMBbI MOraweHbl AW MpPaBa Ha AEHEXHble NOTOKMU, CBA3AHHbIE C 3TUMM aKTUBAMM, UCTEKAN, UK
(6) Fpynna nepepana npaBa Ha AEHEXHble MOTOKM OT GUMHAHCOBbLIX aKTMBOB WM 3aK/louMAa COrNalleHue o
nepegaye, v npu aTom (i) TakXKe nepenana no CyLwecTBy, BCe PUCKU U BbIroApl, CBA3aHHbIE C BNAAEHMEM 3TUMMU
aKkTMBamu, uam (ii) He nepegana n He COXpPaHWIA, MO CYLLECTBY, BCE PUCKM U BbIroAbl, CBA3aHHbIE C BAA4EHUEM
3TUMM aKTUBAMM, HO YTPATWUNA NPABO KOHTPO/A B OTHOLIEHWW AaHHbIX aKTMBOB. KOHTPO/b COXpaHaeTcs, ecau
KOHTpareHT He MMeeT NPAKTUYECKOW BO3MOMXKHOCTM NMOJIHOCTbIO NPOAATb aKTUB HECBA3AHHOM TpeTbel cTopoHe be3
AOMONHUTENbHBIX OrPAaHNUYEHNIA HA NPOAANKY.

Aenosasa penymayusa. [lenosaa penytauma npeactaBnfet coboi npesbllleHWe COBOKYMHOW CYMMbl CTOMMOCTU
npuobpeTeHns, HEKOHTPO/IbHON [O0AW Y4acTuA, CNpaBef/IMBOM CTOMMOCTM paHee NpuobpeTeHHbIX Aosein B
npuobpetaemoli KOmMNaHMM Ha AaTy npuobpeTeHWa Hagd CnNpaBenMBON CTOMMOCTBIO UWUCTbIX aKTUBOB
npuobpetaemoli KOMNaHWK Ha AaTy npuobpeTeHus. Jenosaa penytauma, CBA3aHHaA ¢ NnpuobpeTeHnemM A04EPHUX
KOMMaHW, OTpa)KaeTca B COCTaBe MpoyYMx akTuBoB. [lenoBas penyTauuaA, CBA3aHHaa C NpuobpeTeHnem
aCCOLMMPOBAHHbIX KOMMaHWI, OTPaXKaeTca B COCTaBe WMHBECTULMI B accOUMMPOBAHHble KomnaHuu. [enosas
penyTauma oTpakaeTca No CTOMMOCTU NPUOBpPeTEHMA 3@ BbIYETOM HAKOMJ/IEHHbIX YObITKOB OT obecueHeHus (npu
HanM4MK TakoBblx). TecTMpoBaHMe AenoBoi penyTauuu Ha obecueHeHwWe npousBoamTcA [Pynmnoi No meHbluewn
Mepe pa3 B rof, a TaKXKe Korga CylecTBYIOT MPU3HaKM ee BO3MOXHOro obecueHeHusa. [enosas penyTauua
OTHOCUTCA HA eAMHULbI, FeHepupylolimMe AeHeXHble MOTOKW, WAW Ha TPynnbl TakUX eauHUL, KOTOopble, Kak
OXWAAeTcs, NoayyaT Bbirogy OT yBenuyeHus 3bQGeKTUBHOCTU AeATe/IbHOCTM B pesyabTaTe obbeauHeHUs. ITu
eAvHWLbl UAW TPYNnbl eauHUL, ABAAlOTCA 6a30BbiM ypOBHEeM, MO KoTopomy [pynna Beaer yyeT Aenosow
penyTauuu, U No CBOEMY pa3mepy OHM He MNPEeBbIWAT OTYETHbIN cermeHT. Mpu BbIObITUM aKTUBA U3 eAMHULbI,
reHepupyloLLein AeHeXKHbIM NOTOK, Ha KOTopytlo bGbina oTHeceHa AeoBan penyTalus, COOTBETCTByoWMe Npubebiim
N yObITKM OT BbIOLITUA BK/IOYAOT TEKYLLYIO CTOMMOCTb Ae/0BOI penyTauuun, CBA3aHHOW C BbIObIBLUMM aKTUBOM,
KoTopasa ob6blMHO onpeaenseTcA NPOMOPLMOHANbHO [fone BblObIBLIErO aKTUBA B CTOMMOCTUM eAMHWLbI,
reHepupyoLwWwen AeHeXHbl NOTOK.

OcHogHble cpedcmea. O6opynosaHue [pynnbl OTPaXKaeTcA NO CTOMMOCTM NPUOBPETEeHMA 3a BbIYETOM
HaKOMJIEHHOro U3HoCa.

3paHua Tpynnbl y4MTbIBAKOTCA MO CMpaBe4/MBOM CTOMMOCTM M MEepeoLeHMBAlOTCA Ha PeryispHoi ocHose Ao
PbIHOYHOM CTOMMOCTW. [loXOA4bl OT NMEPEOLLeHKM OTParKaloTCA B COCTaBe MPOYMX COBOKYMHbIX Aoxogos. YacToTa
NepeoLEeHKN 3aBUCUT OT U3MEHEHMA CNPaBes/IMBON CTOMMOCTM NEePeoLLeHMBAEMbIX OBBEKTOB OCHOBHbIX CPeAaCTB.
®oHA, NepeoL,eHKN 30aHNI, BKNHOYEHHDbIV B COBCTBEHHbIE CPEACTBA aKUMOHEPOB, MEPEHOCUTCA HEMOCPEACTBEHHO Ha
cyeTa HepacnpeaeneHHoW NpubblIn Nocae peannsauumn A0X04a OT NepeoueHKM, TO ecTb B MOMEHT CMUCaHUA UK
BbIOLITUA aKTMBA WMAM MO Mepe WCMONb30BaHMA [JaHHOrO aktvea [pynnoi. B nocnegHem ciyyae cymma
Pean13oBaHHOIO A0X04a OT MEPeoLEeHKW MPeacTaBaseT CoBOM pasHULY MeKay amopTM3auumei, OCHOBaHHOW Ha
nepeoLeHEHHOM TeKyLLein CTOMMOCTM aKT1Ba, M aMopPTM3aLLMeid, OCHOBaHHOM Ha ero nepBoHaYasibHOM CTOMMOCTH.

HesaseplieHHOe CTPOMUTE/NIbCTBO Y4YMTHIBAETCA MO MepBOHAYajbHOM CTOMMOCTM, 3a BbIMETOM pe3epBa oA,
obecueHeHMe (Tam, rae aTo Heobxoanmo). Mo 3aBepLIeHNM CTPOUTENLCTBA aKTMBbI NEPEBOAATCA B COOTBETCTBYHOLLYHO
KaTeropuio OCHOBHbIX CPEACTB M OTPAXKAOTCA MO TEeKylei CTOMMOCTM Ha MOMEHT nepeBoga. HesaBeplueHHoe
CTPOWTENBCTBO HE MOA/EXMT aMOPTM3aLMK A0 MOMEHTA BBOAA B SKCM/IyaTaLmIO.

Pacxoabl MO PEMOHTY U TEXHMYECKOMY OBC/YKMBAHUIO YYUTHIBAKOTCA B COCTaBe KOHCO/MAMPOBAHHOMO OTYeTa O
npubbINAX U yObITKAX MO Mepe UX BO3HUKHOBEHUA. Pacxopbl NO 3amMeHe KPYMHbIX KOMMOHEHTOB OCHOBHbIX CPeACTB
KanuTanusmpyoTca ¢ NocieyoWwmm CMcaHMeM 3aMeHEHHOTO KOMMOHEHTa.
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B cnyyae obecLeHeHNA CTOMMOCTb 34aHUIM YMEHbLUAETCA 40 HauboblUen U3 CTOMMOCTEN: CTOMMOCTU, NONy4YaeMom
B pe3ynbTaTe WCMONb30BaHWA, W CMNPaBeA/MBOMA CTOMMOCTM 3a BbIYETOM 3aTPaT Ha MNPOAaXKy. YMeHblueHue
TEKyLLEN CTOMMOCTU OTHOCUTCA Ha cyeTa Npubbinein u ybbITKOB B Cymme NpPeBbIWEHNA BeNMYUHBI obecLeHeHus
HaZ, HaKOM/JIEHHOW MNOJIOXKUTENIbHOW MNEepPEeoLLeHKON, OTPaXKEHHOW B COCTaBe COBCTBEHHbLIX cpeacTB. Y6bITOK OT
obecueHeHMA, OTPaXKeHHbIA B MNpeablayliMx OTYETHbIX Mepuogax, BOCCTAHAB/MBAETCA, €CAUM MMEeNo MecTo
M3MEHEeHMEe B OUEHKaX, WCMNOAb30BaHHbIX AN OMpeaeneHna CTOMMOCTW, MNOJlyYaemMon B pesynbTaTte
MCMNONb30BaHMA aKTUBA, UM ero CNpaBea/IMBOM CTOMMOCTM 33 BbIYETOM 3aTPAT HA NPOAANKY.

Mpubbinb U yOLITKM OT BbIOLITUA ONPESENATCA NYyTEM CPaBHEHWUA CYMMbl BbIPYYKM OT MPOAANKM U Tekyliein
CTOMMOCTM W BK/IHOYAIOTCA B COCTaB Npubbineli 1 ybbITKOB.

AMOpmu3auun. 3emna He dMOpPTU3NPYETCA. AMOpTI/I3aLI,VIﬂ no NPoOYMM OCHOBHbIM CpeacCTBaM paCCYUTbIBaAETCA C
NCMNONb30BaHNEM IMHEMHOTO MeToda, TO eCTb paBHOMEPHbIM CNUCaHUEM nepBOHaqaanoﬁ 7 HEDEOLLEHEHHOD‘I
ctonmoctn Ao OCTaTO4YHON CTOMMOCTU B TeYeHue CPOKa NONEe3HOro MCNoNb3oBaHUA aKTUBa C NpUMEHEeHUeEM
cneAyrOWKMX roaoBbiX CTaBOK aMoOpPTU3aUnKM NO KaTeropnam OoCHOBHbIX CPeCTB:

3paHuA: 2,5-3,3%;
OducHoe n KomnbloTepHOE 0bopyaOBaHKE: 25%; 1
ABTOMOOWUAN U ApYrMe OCHOBHbIE CPeaCcTBa: 18%.

OcTaTo4yHaA CTOMMOCTb aKTMBa NpPeaCcTaBAseT coboi OLEHOUYHYIO CymMy, KOTopyto [pynna noayymna 6bl B HaCTOALLMIA
MOMEHT B C/lyyae MPOAAXKM ITOTO aKTMBA, 33 BbIYETOM OXMAAEMbIX 3aTPaT Mo BbIOLITUIO, ecan Bbl COCTOAHME U
BO3PacT JAHHOTO aKTMBa COOTBETCTBOBA/IM BO3PACTY UM COCTOAHMIO, KOTOPbIE AaHHbIA aKTMB ByAeT MMeTb B KOHLe
CpOKa MONe3HOro MCMosb3oBaHMA. OcCTaToyHas CTOMMOCTb aKTMBA pPaBHa Hyao, eciu [pynna HamepeHa
MCMOb30BaTb aKTUBbLI L0 KOHLA PU3MYECKOro CPpoKa MX aKcmayaTauuu. OCTaTouHasA CTOMMOCTb aKTMBOB M CPOK MX
MOJIE3HOrO MCMOJ1b30BaHMUSA NEPECMATPUBAIOTCA 1, €C/IM HEOBXOAMMO, KOPPEKTUPYIOTCA Ha KaXAyto OTYETHYIO AaTy.

UHeecmuyuoHHaa cobcmeeHHocmb. 370 CO6CTBEHHOCTb, yAepskMBaemaa [pynnol C Uenbio MNoAyYeHus
apeHAHOro Aoxoda WAM MOBbIEHUA CTOMMOCTU BNIOMKEHHOro KanuTana, M He ucnosb3yemaa [pynnoi B
CcObCTBEHHOW ONepaLMOHHON AeATeIbHOCTMH.

MHBECTMUMOHHAA COBCTBEHHOCTb OTPAXKAETCA MO CTOMMOCTM NPUOBPETEHUA 33 BbIYETOM HAKOM/IEHHOrO M3HOCa U
pe3sepBa nog obecueHeHue (Tam, rae 3To HeobxoamMmo). Mpu HaMYMK NPU3HAKOB 06ECLEHEHNA MHBECTULLMOHHOW
cobcTBeHHOCTM [pynna MpPOM3BOAWUT OLEHKY ee BO3MELLAaeMol CTOMMOCTM, KOTOpas oOnpeaenserca Kak
Hanbonbluas M3 CTOMMOCTW, MOJNy4aemMoil B pesy/bTaTe ee MCMo/b30BaHMA, W CnpaBeannBoOi CTOMMOCTM 3a
BblUETOM 3aTPaT Ha MNPOAAXy. YMeHblleHMe TeKyweh CTOMMOCTM WHBECTULUMOHHOM CcOBCTBEHHOCTU A0
BO3MELLAEMON CYMMbl OTPa)KaeTca Ha cyeTax Npubblien M ybbITKOB. YBbITOK OT 06ecueHeHUn, OTPaKeHHbIN B
npeawecTsyloWwme roapl, BOCCTAHABAMBAETCA, €CAW BMOCNEACTBUM MMENO MeCcTO M3MEeHeHWe B OLEeHKax,
MCNO/Ib30BaHHbIX ANA onpeaeneHus BO3MeLLaeMoin CTOMMOCTH aKTMBa.

3apaboTaHHbIA apeHOHbIN A0X04 OTpa)kaeTcA Ha cyeTax npubbiiein u ybbITKOB B cocTaBe cTaTbu «[lpoume
onepaLyoHHbIe LOXOAbI».
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Mocnepytowme 3aTpaTbl HA MHBECTULMOHHYIO COBCTBEHHOCTb KanUTAIM3MPYIOTCA TO/IbKO TOrAa, KOraa CyLiecTByeTt
BEPOATHOCTb TOrO, YTO [PYNna NoAYyYUT CBA3AHHbIE C HUMM ByayLive SKOHOMUYECKUE BbIrOAb!, M BEAUYMHA 3aTpaT
MoKeT 6biTb HaZleXKHO oLeHeHa. Bce npouune 3aTpaTbl HA PEMOHT M TEXHUYECKOE OBCNYKMBAHWE YYMTLIBAIOTCA B
COCTaBe KOHCO/NIMAMPOBAHHOrO oTyeTa O NpuUbbLINAX M yBbITKax Mo mepe noHeceHusa. Ecam cobCTBEHHMK
WNHBECTULMOHHON COBCTBEHHOCTM 3aHMMaEeT ee, TO 3Ta COBCTBEHHOCTb MEepeBOAMTCA B KaTeropuio «OCHOBHble
cpeactea», M nocineaylollee HaunucaeHme amopTM3aumnmM U nepeoLeHKa NPoM3BOANUTCA OT ee TEKyLLei CTOMMOCTH
Ha 4aTy peknaccuoukaummn.

OnepayuoHHasa apeHda. Korga lpynna BbiCTynaeT B POAM apeHAaTopa, M PUCKM U 40XOA4bl OT BAafeHus
obbeKTamMM apeHAbl He nepegaloTca apeHgodatenem [pynne, oblas cymma nnaTexei MO AOroBopam
onepaLyoHHON apeHabl OTPAXKAETCA Ha cyeTax Npubbinelt U yObITKOB C MCMO/SIb30BAaHMEM METOAA PAaBHOMEPHOTO
CMMUCaHMUA B TEYEHME CPOKa apeHapl.

Cpedcmea Opyaux 6aHkoe. CpenctBa pnpyrmx 6aHKOB Y4YMTbIBAIOTCA, HauMHasA C MOMEHTa Bblgauu [pynne
AEHEXHbIX CPEACTB MAN MPOUNX aKTUBOB BaHKaMM-KOHTpareHTamun. HenponssogHble GUHaHCOBble 06A3aTeNbCTBA
OTPaXKatoTCA N0 aMOPTU3MPOBAHHOM CTOMMOCTHU.

Cpedcmea dpusu4ecKux AUy U KOprnopamueHbiX KaueHmos. Cpeactsa GpU3MUYECKMX /ML, M KOPNOPaTUBHBIX
K/MEHTOB BK/IOYAlOT HenpousBogHble ¢MHAHCOBble 06s3aTenbctBa  nepesd  GU3MYECKUMM  AMUAMU U
KOPNOpPaTUBHLIMM KAMEHTaMM (BKNHOYASA rOCyAapcTBEHHbIE OPraHbl M KOMNAHUK, NOAKOHTPO/IbHbIE FOCYAapCTBY) U
OTpayKatoTCA N0 aMOPTU3MPOBAHHOM CTOMMOCTMU.

BoeinywjeHHble 00n208ble YeHHble Bymazu. BbinyuwieHHble A0ArOBble LEHHble 6ymarn BK/KOYAOT BEKCEs,
Aeno3nTHble u cbeperaTtenibHble cepTUUKaTbI, BbiNyLieHHble [Pynnoit. BbinylweHHble 40NroBble LieHHble Bymaru
OTPakaloTcsA N0 aMOPTU3MPOBAHHON CTOMMOCTH.

Mpoyue 3aemHbie cpedcmea. [poune 3aemHble CPeACcTBA ABAAITCA CPEAHECPOYHbIMU W AOATOCPOYHBLIMM
cpeactBamu, NpuBAeYEHHbIMU Tpynnoli Ha ¢GUHAHCOBbLIX PbiHKax. Mpoune 3aemHble CPeACTBa OTpPakaloTca Mo
aMOpPTM3UPOBAHHOM cTOoMMOCTU. Ecnv Tpynna BblKynaeT cOBGCTBEHHble MPOYME 3aeMHble CPeacTBa, TO OHWU
MCK/IOYAIOTCA M3 KOHCONMAMPOBAHHOIO OTYeTa O GUMHAHCOBOM TMOJIOXKEHWM, @ PasHULA MexKAay TeKyluein
CTOMMOCTbIO 06s3aTenbcTBa M ynAavyeHHOM CYMMOW BKAKOYAETCA B COCTaB KOHCONMAMPOBAHHOIO OTYeTa O
NpPMBLINAX M yBbITKAX No cTatbe MPoUYnx onepaumoHHbIX 4OXOA0B.

CybopduHupoeaHHble  3aiimel. CybopaMHUPOBaHHbIE  3aliMbl  ABAAIOTCA  OO/ITOCPOYHBIMM  3aliMami,
npuBaeYeHHbIMU [PYNNoON Ha MeKAYHAapoAHbIX GUHAHCOBbLIX PbIHKAX MW Ha BHYTPEHHEM pbiHKe. B cayyae
JIMKBMAALMM KOMMNaHWIA Fpynnbl KpeauTopbl Mo cybopaAnHMPOBaHHbIM 3aimy ByayT nocnefHMMM No o4epesHOCTH
BbINAaThl goara. CybopaMHUPOBAHHbIE 3aliMbl YY4MTBIBAIOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTH.

lMpou3eodHsle huHaHcosble uHCMpymeHmMbl. NPon3BOAHbIE GPUHAHCOBbIE MHCTPYMEHTbI, BKIOYan dopBapaHble 1
¢dbloyepcHble BaNtOTOOOMEHHbIE KOHTPAKTbl U pacyeTHble popBapAHble KOHTPAKTbl C APAroLeHHbIMU MeTaniamu,
OTparKatoTcA No CnpaBenMBON CTOMMOCTU. Bce npousBogHble MHCTPYMEHTbI YYMUTHIBAIOTCA KaK aKTMBbI, €Cau
cnpaseannBas CTOMMOCTb AAHHbIX WHCTPYMEHTOB ABAAETCA MONOXWUTENbHOM, U Kak 0b6sA3aTenbcTBa, ecniu ux
cnpaBensivMBas CTOMMOCTb ABAAETCA OTpULATeNbHOU. M3MeHeHMAa cnpaBefAvBON CTOMMOCTUM MPOU3BOAHbBIX
WHCTPYMEHTOB OTHOCATCA B KOHCOAMAMPOBAHHOM OT4YeTe O NpubbINAX M ybObITKax Ha «JloxoApl 33 Bbl4ETOM
pacxo4oB Mo onepauuam C MHOCTPAHHOM BafOTON M BaNtOTHbIMWU MPOU3BOAHLIMU MHCTPYMEHTaMM, AOXOAbl 33
BbIYETOM PACXOA0B OT MEepeoueHKM MHOCTPAHHOW BaoTbi» M «[loxoabl 33 BblMETOM pacxopos/(pacxoabl 3a
BbIYETOM [I0XOA0B) MO OMepauMsam C AParoueHHbIMU MEeTaNJIaMU U MO CPOYHbIM CAENKaM C ApParoueHHbIMU
MeTannammu». Fpynna He MPUMEHSAET «y4eT XeAKUPoBaHUA» cornacHo MCO (IAS) 39.
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Hanoz Ha npubbiab. B KOHCONMANPOBAHHOM GUHAHCOBOW OTYETHOCTM OTPaXKeHbl PAcXoabl MO Hasory Ha NPUbLIIbL
B COOTBETCTBMM C TpebOBaHUAMM LENCTBYIOLLErO 3aKOHOAATeNbCTBA Poccuiickon desepaumnn ¢ MCNob30BaHUEM
Ha/IoroBbIX CTAaBOK M 3aKOHOAATE/IbHbIX HOPM, KOTOPble AeCTBYIOT UM MO CYLLECTBY BCTYNWUU B CUTY HA OTYETHYIO
AaTy. PacxoZbl N0 Hanory Ha Npubbib BKAKOYAIOT TEKYLLME HA/IOrOBbIE NATEXMU U OTNIOXKEHHOE HaNoroob10KeHue
M OTPaXKaloTCA Ha cyeTax Npubbinelt u yObITKOB, eC/IM TONbKO OHU He A0J/IXKHbI BbiTb OTPAXKEHbI B COCTaBeE MPOUMX
COBOKYMHbIX LOXOA0B B CBA3W C TEM, YTO OTHOCATCA K OMepaumam, KOTOPble TaK¥Ke OTPaXKeHbl B 3TOM Ke MAn
APYrom nepmoge B cocTaBe NPOYMX COBOKYMHbIX 4O0XOA0B.

Tekyuwee HanoroobnoxeHune paccynTbiBAaE€TCA Ha OCHOBE CYMM, OXXNAaeMbIX K ynjiaTte B 6|'O,CI,)'KET/BO3MELLI,EHMIO n3
6FO,EI,)KeTa B OTHOLIEHWW Hanoroobnaraemon I'IpVI6bII'IM nnn Y6bITKOB 3a TEKYU.LMVI M npeguwecrsyroume nepmoagbl.
Pacxoapl o npoyYnm Hanoram, Kpome Haaora Ha I'Ipl46b|l'|b, OTPa*akoTCA B COCTaBe onepalMOHHbIX pacXxo4oB.

OTNOXEHHbIM Hanor Ha I'IpM6bI}1b NpU3HaeTca B OTHOLWEHWNNU OTNOXEHHbIX Ha/I0roBbIX y6bITKOB N BPEeMEHHbIX
pa3HuL, mexay Hanoroobnaraemon 6a3oi aKTMBOB M 006A3aTENBCTB M UX TEKYLLEA CTOMMOCTbIO B COOTBETCTBUM C
bMHAHCOBOM OTYETHOCTbIO. OTNOMKEHHbIA HaNOr He Y4YMTbIBAaeTCA B OTHOLIEHMM BPEMEHHbIX PasHUL, npu
nepeoHayasbHOM NPU3HAHUW 4E0BOIN penyTaumuM UAKM NPOYMX aKTMBOB MAM 06A3aTeNIbCTB NO CAe/Ke, ecu 3Ta
cAenka nNpu NepBoHaYaNbHOM yYeTe He BAMSAET HU Ha ByXranTepcKyto, HU Ha HaoroByto Npubbib.

AKTMBbI M 06A3aTeNbCTBa MO OT/IOXKEHHOMY HA/NOrO06/0XKEHUIO ONPEeAEeNsAloTCA C MCNO/Ab30BaHMEM CTaBOK
HaN0roob10KeHUs, KOTOpble AeWCTBYIOT MM MO CYLLEeCTBY BCTYMWAW B CUYy Ha OTYETHYIO AATy M KOTopble, KaK
oXKuaaerca, byayT NPUMMEHATbCA B Mepuog, Korga byayT BOCCTaHOBAEHbl BPeMEHHble PasHMLbl WAM 3auyTeHbl
OT/IOKEHHblEe Hanorosble Y6bITKU. OT/IOMKEHHbIE HANOroBble aKTMBbl M 06A3aTe/bCTBa B3aMMO3aYMTbIBAOTCA
TO/IbKO B PAaMKaXx Ka4oW oTAeIbHOM KomnaHuu Fpynnbl.

OTNOMEHHbIe HaNoroBble aKTUBbI MO BPEMEHHbIM PasHUMLUAM, yMeHblualowum Hanoroobnaraemyto 6asy, u
OT/IOXKEHHbIE HANOroBble YBbITKM OTPAXKAKOTCA B OTYETE O GMHAHCOBOM MONOKEHMM TOLKO B TOM CTENEHMU, B KaKOW
CYLLEeCTBYET BEPOATHOCTb NOAYyYeHMsA Hanoroobnaraemon NpuMbbLIAK, NPOTUB KOTOPON MOTYT 6biTb MCMOAb30BaHbI
BPEMEHHbIEe PasHULbI.

OTNOXKEHHbIW Hanor Ha MpubblLIb PAcCUMTLIBAETCA B OTHOWEHWW HepacnpeaeseHHOW npubbian, MoayyeHHOM
nocsie npuobpeTeHMs AOYEPHUX KOMMaHMI, KPOMe Tex c/ydaes, Korga [pynna KOHTPOAMPYeT AUBUAEHAOHYIO
NOANTUKY AOYEPHEN KOMMNAHMU U CYLLECTBYET BEPOATHOCTb TOro, YTO BPEMEHHbIE PasHULbl He ByayT 3auTeHbl B
0603pumom ByayLiem nocpeacTBom AUBUAEHA0B MU UHBIM 06Pa3oMm.

Pe3epe nod o0b6sa3amenbcmea u omyucseHus. Pe3eps noa 06A3aTeNbCTBa M OTYMCNEHMA BKAOYAET 06A3aTeNIbCTBa
HedpUHAHCOBOrO XapaKTepa ¢ HeonpeaeneHHbIM CPOKOM MAN CYMMOW. PesepBbl CO34a0TCA NPU BOSHUKHOBEHUU Y
Mpynnbl 06s3aTenbcTB (MPABOBLIX WM BbITEKAMOWMX U3 CNOMKMBLUEMCA A€N10BON MNPAKTUKKM), BO3HWKWUX A0
OTYETHOW AaTbl. MpY 3TOM CyLLECTBYET BbICOKAsA BEPOATHOCTb TOTO, YTO AR UCTMOIHEHUA 3TUX 06s3aTenbeTs Mpynne
notpebyeTca OTTOK 3KOHOMMYECKUX PECYpPCOB M Cymma 006A3aTenbCTB MOeT ObiTb OULEHEHA C AOCTATOYHOM
CTeneHbo TOYHOCTH.

Pacyembl ¢ nocmaswjukamu u npovyas KpeOumopcKasa 3a00/3eHHOCMb. KpeauTopcKas 3a40/1KeHHOCTb
HaYUMCNAETCA, €CNM  KOHTPAreHT BbIMOJAHWA CBOM KOHTPaKTHble 06s3aTenbCcTBa, W OTparKaetca Mo
aMOPTM3NPOBAHHOM CTOMMOCTMU.

SMuccuoHHbIli 00X00. IMUCCUOHHBIV A0X04 NPeacTaBaseT coboi NpeBblleHNe B3HOCOB B YCTaBHbIM KanuTan Hag,
HOMMHANbHOM CTOMMOCTbIO BbIMYLLLEHHbIX aKLMIA.

19



% CBEPBAHK POCCUM

MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2009 ropa

3 OCHOBbI COCTaB/IEHUSI OTYETHOCTM U NPUHLMIMbI YYeTHOM noantuku (MpogonkeHue)

MpusuneauposaHHbie aKyuu. MPUBUNETMPOBAHHbIE aKLMKN He noanexaT 06sa3aTenbHoMy noraweHuto. NMopagok
BbINAaThl AMBUAEHAOB onpegensetcA baHkom. B ciyyae BbiniaTbl AMBUAEHAOB MUHWMA/bHBLINA YPOBEHb MO
MPUBMNETMPOBAHHBIM aKLMAM cocTaBaseT 15% rofosbix OT MX HOMUHANA U 0L0BPAETCA eKeroAHbIM cobpaHmem
aKuMoHepos. MNprBuaerMpoBaHHble aKLMKN OTPAXKaKOTCA B COCTaBe COBCTBEHHbIX CPEACTB.

CobcmeeHHble aKyuu, ebiKynsaeHHble y aKyuoHepos. Ecnn BaHK naun ero goyepHue KOMNaHUM BbIKYNaloT akumm
baHKa, cobCTBEHHbIE CPeACTBa YMEHbLLLAIOTCA Ha BEMYMHY YNAAaYeHHOM CYMMbI, BKOYaA BCe AOMNOJHUTENbHbIE
3aTpaTbl NO CAE/Ke, 33 BbIYETOM HANOr006/0KEHNA, 4O MOMEHTA Peanmnsaumm AaHHbIX aKUMM AN YyMeHblleHNun
YCTaBHOro KanuTana Ha HOMMHa/NbHYID CTOMMOCTb [aHHbIX aKuMii. B cnyyae nocneaytowei nNpogarku wam
nepeBbINycKa 3TUX aKLMIA NOJly4eHHas CyMMa BKJIOYAeTca B COBCTBEHHbIE CPeaCcTBa.

AusudeHdbl. BMAEHAbI OTPAXKAOTCA B COCTaBe COOCTBEHHbIX CPeaCcTB B TOM Mepuoae, B KOTOPOM OHWU Bbian
obbaABneHol. MHbopmauma o auvBuAeHAaX, OOBABAEHHbIX NOCAe OTYETHOM JaTbl, HO A0 TOro, Kak
KOHCONNAMPOBaHHasA (GMHAHCOBAA OTYETHOCTb Oblia yTBEpP)KAEHA K BbINYCKY, OTpPaKaeTca B MNpUMEYaHUMU
«CobbITMA Nocne oT4eTHOM AaTbl». Bbinnata AMBMAEHAOB M Npoyee pacnpeaeneHne npubbinm ocyLLeCTBAAETCA Ha
OCHOBe b6yxrafiTepckom OTYETHOCTW, MOATOTOB/AEHHOW B COOTBETCTBMM C TpeboBaHUAMW POCCUIMCKOrO
3aKoHoAaaTenbcTBa. PacnpeaeneHne npubbiin OCyLWECTBAAETCA Ha OCHOBE YMCTOM NPUBLIAKM TeKyllero roga no
byxranTepckom OTY4ETHOCTU, NOArOTOB/IEHHOW B COOTBETCTBUM C TPeHOBaHUSAMM POCCUIMCKOTO 3aKOHOA4ATe/IbCTBA.

Mpu3HaHue doxodoe u pacxodos. [poueHTHble AO0XO4bl M pPacxofbl MO BCEM MPOLEHTHbIM MHCTPYMEHTAM
OTpayKatoTCcA Ha cyeTax Npubbineit 1 ybbITKOB NO METOAY HAaYMCAEHUA C UCMONb30BAHMEM METOAA 3PPEKTUBHON
MPOLEHTHOM CTaBKW. TaKOW pacyeT, Kak YacTb MPOLLEHTHbIX AOXO40B M PAcXoA4oB, BK/OYAET BCE KOMUCCUU M
c6bopbl, ynaayeHHble U NONyYeHHble CTOPOHAMM LOrOBOPA U COCTaBAAIOLLIME HEOTHLEMIEMYIO YacTb 3GPEKTUBHOM
NPOUEHTHO CTaBKM, 3aTPaTbl NO CAE/KE, a TaKXKe BCE NPoUMe NPEMUU UAN AUCKOHTLI.

KomuccnoHHble aoxoapl, oTHocAwMeca K 3pdeKTUBHOW NPOLLEHTHOM CTaBKe, BKAOYAOT KOMUCCUM, NOJYYEHHble
AN ynnayeHHble B CBA3M C dopmupoBaHMem uan npuobpeteHnem ¢GUHAHCOBOTO aKTUMBA WAWN  BbIMYyCKOM
¢dUHaHCcoBOro 0bsA3aTeNbCTBA (HanNprMMep, KOMUCCUM 33 OLLEHKY KpeauToCnocoObHOCTH, OLLEHKY WM YYEeT rapaHTUi
nnn obecneyeHus, 3a yperyanpoBaHue yca0BUiA NpeaoCcTaBleHNa MHCTPYMEHTa U 33 06paboTKy AOKYMEHTOB Mo
coenke). Komuceun 3a 06A3atenbcTBO MO MPEAOCTABAEHUIO KpeauTa MO PbIHOYHbIM CTaBKaMm, MOJyYeHHble
lpynnoi, ABNAIOTCA HEOTbeMIEMOM 4acTbio 3PPEKTUBHON MPOLEHTHON CTaBKM, €CAN CYyLLecTBYyeT BEpPOATHOCTb
TOro, Yto pynna 3aKkNYMT KOHKPETHOE KpeauTHOe cornalleHne U He ByaeT nn1aHMpoBaTh peannsaumio KpeauTta B
TeyeHue KOPOTKOro nepuoaa nocae ero npegoctasaeHua. Fpynna He OTHOCUT 06:A3aTeNbCTBO MO NPEAOCTAaBNEHUIO
Kpeauta K PpuHaHCOBbIM 06A3aTeNbCTBAM, U3MEHEHME CNpaBea/IMBON CTOMMOCTM KOTOPbLIX OTPayKaetca 4vepes
cyeTa npubbinei 1 ybbITKOB.

Ecin BO3HMKaeT COMHEHME OTHOCUTENbHO BO3MOXHOCTU MOTralleHUA KpeauToB WAUM  APYFUX  AO0/rOBbIX
WHCTPYMEHTOB, OHM CMMUCLIBAOTCA A0 ANCKOHTUPOBAHHOW CTOMMOCTU OXUAAEMbIX AEHEHKHbIX NMOTOKOB, NOC/e Yero
MPOUEHTHbIN A0X04 OTpaxaerca C yd4eToM 3PPEKTUBHOM MNPOLEHTHOM CTaBKM MO LAHHOMY WHCTPYMEHTY,
MCMNONb30BaABLUENCA ANA OLLEHKN CyMMbl 0becLeHeHus.

Bce npoure KOMUCCMOHHbIE A0X0Abl, NPpoYMe AOXOA4bl U NPoUYMe pPacxodpl, Kak NpasBuao, OTPaXKaloTca No meToay
HauMCNeHMA B 3aBMCMMOCTM OT CTEMEHW 3aBEepLUEHHOCTM KOHKPETHOW CAE/NKWM, Onpeaensiemon Kak p[ons
baKTMUeCKM OKa3aHHOM yCayru B 0bwem obbeme ycayr, KoTopble A0KHbI ObITb OKa3aHbl.
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KomuccnoHHble Aoxoabl MO OpraHM3auum CAeNOK ANA TPeTbUX CTOPOH, Hanpumep, npuobpeTeHWe KpeawTos,
aKUMIA U OpYrUX LEeHHbIX Bymar Man NOKynKa WUAW Npofarka KOMMaHWI, OTPaXKaloTCA MO 3aBepLUIEHUUN CAENKM.
KomuccnoHHble poxodbl MO YNpPaBJEHUIO WHBECTUUMOHHBIM NopTdenem M MNpoYMM  YyNpaBAEeHYECKUM U
KOHCY/NIbTaLUMOHHbIM YC/IyraM OTPaXKaloTcA B COOTBETCTBUWM C YC/IOBUMAMM [0OrOBOPOB 0O OKasaHWWM YCAyr, Kak
NpaBu/o, NPONOPLMOHANBHO 3aTPAYeHHOMY BpemeHU. KOMUCCUOHHbIE A0X0Abl NO [OBEPUTENIBHOMY YNPABIEHUIO
aKTMBaMM U MO Aerno3uTapHbIM YCNyraM OTPaXKaloTCcA MPOMNOPLMOHANbHO 06beMy OKasaHHbIX YCAYr B TeyeHue
nepvoaa oKasaHWA AaHHbIX YCAYT.

O6sa3zamenbcmea KpedumHoz20 xapakmepd. [pynna NpMHUMaeT Ha cebsa o6A3aTeNbCcTBa KPeAUTHOTO XapaKTepa,
BK/IIOYAA aKKPeaWUTMBbI U GUHAHCOBble rapaHTUU. PUHAHCOBbIE FApPaHTUM NPeACTaBAAOT coboit 6e30T3biBHbIE
0653aTeNbCTBA OCYLECTBATL NAATEXMU B C/Ily4ae HEBbLINOHEHUA KIMEHTOM CBOMX 0653aTeNbCTB Nepes TPeTbUMn
CTOPOHaMW, WM NOABEPKEHbI TAKOMY e KPeAUTHOMY PUCKY, KaK W KpeauTbl. PUHAHCOBble rapaHTUM U
ob6A3aTenbcTBa N0 BblJAYe KPeAMTOB MEepBOHAYa/lbHO  OTPAKalTCA Mo  ChnpaBeivBOM  CTOMMOCTM,
NOATBEPNKAEHHOM, KaK NPaBM/IO, CYMMOW NOJIyYEHHbIX KOMUCCUI. [laHHaA Cymma amopTM3MPYeTCA NNHENHbIM
MeTo4OM B TeyeHue Cpoka Aeicteua o06sA3aTenbCTBa, 3a WMCKAOYEHMEM 06s3aTenbctBa MO NpPeaoCcTaB/IeHUIo
Kpeauta, B C/lyyae, €C/M CyLLecTByeT BEpPOATHOCTb TOro, YTo [pynna 3akNUMT KOHKpeTHoe KpeauTHoe
cornaweHne M He 6yaeT niaHMpoBaTb peanu3aLMio KpegutTa B TeYyeHWe KOPOTKOro nepuoga nocine ero
npeaocTaBieHns; Takne KOMUCCUOHHbIE A0X0Abl, CBA3AHHble ¢ 06A3aTe/IbCTBOM MO NPeAOCTaBAEHUI0 KPeauTos,
YYMTBIBAOTCA KaK [o0Xxo4bl Oyaylwmx nepuvofoB M BKAKOYAKOTCA B TeKyWyld CTOMMOCTb KpeauTta npwu
nepBOHaYasibHOM MPU3HAHUK. Ha KaxAayl OTYeTHYH AaTy 06A3aTeNbCTBa OLEHWBAOTCA no Hambonbwen us (i)
HeamopPTM3NPOBAHHOM CyMMbl NEePBOHAYaIbHOrO NPM3HaHuA; 1 (ii) Hauaydwe oueHKM 3aTpaT, HeobXxoANMbIX A5
yperynmposaHus 0643aTeNbCcTBa No COCTOAHMIO HA OTYETHYIO AaTy.

NMepeoyeHka uHocmpaHHOli eaaomel. OYHKUMOHANLHON BaNOTON KaXKAOM U3 KOHCONMAMPYEMBIX KOMMNAHWM
lpynnbl sABASAETCA Ba/jloTa OCHOBHOW 3KOHOMMUYECKOM Cpeabl, B KOTOPOM COOTBETCTBYHOLWASA KOMMAHMA
OCYLLECTBAAET CBOK AeATe/IbHOCTb. DYHKLUMOHANbHOW BaitoToM BbaHKa W BasloTOW NpeacTaB/AeHUs OTYETHOCTU
lpynnbl sBAAETCA HaLuMOHaAbHanA BantoTa Poccuinickon depepaunm, poccUnckmii pybnb.

[eHexHble akTUBbl M 0653aTe/IbCTBA NEPEeCUNTLIBAIOTCA B GYHKLMOHA/IbHYIO Ba/OTY KaXKAON KOMMNaHMM MO Kypcy
Ha OT4YeTHylo AaTy. MOoNOKMUTENbHbIE U OTPULATE/IbHbIE KYPCOBble PasHMLbl OT pacyeToB MO onepauusm U OT
nepecyeta AeHEXHbIX aKTUBOB M 06A3aTeNIbCTB B PYHKLMOHA/IbHYIO BaNtOTy KaXKkAOW KOMMaHMM OTPaXKaloTCA Ha
cyeTax npubbineit 1 ybbITKOB. MepecyeT No 06MEHHOMY Kypcy Ha KOHeL, roga He NMPUMEHAETCA K HefeHEeXKHbIM
CTaTbAM. BAMAHME KypCOBbIX PasHuL, Ha CNpaBea/IMBYIO CTOMMOCTb LONEBbIX LeHHbIX Bymar oTparkaeTcsa Kak YacTb
[OXOO0B MW PAacXof08B OT NepPeoLeHKM No CNpaBesIMBoOM CTOMMOCTHU.

Pe3ynbTaThl AEATENbHOCTU M GUHAHCOBOE NOJIOXKEHWE KaXKAoM KommnaHuy pynnbl (HM 04HA U3 KOTOPbIX HE UMeeT
BaJIIOTY CTPaHbl C rMNepUHONALMOHHON SIKOHOMMUKON B KayecTBe GYyHKLMOHANbHOM BantoTbl) MepecynTbiBalOTCA B
BaNOTY NPeACTaBAEHMA OTYETHOCTU CaeayroLlwmm obpasom:

(i) aKkTMBbl M 00s3aTeNbCTBA MO  KaXAOMy NPeACTaBAEHHOMY OTYyeTy O (GUHAHCOBOM  MNONOMKEHUM
nepecyYnTbIBaOTCA N0 0BMEHHOMY KypCy Ha COOTBETCTBYHOLLYHO OTYETHYIO AaTy;

(i)  moxoabl M pacxoabl, OTPAXKEHHbIE B OTYETE O COBOKYMHbIX LOXOAAX, NEPECYMTLIBAIOTCA KaK MO Kypcy Ha AaTy
onepauui, Tak U No cpeaHemMy 0b6MeHHOMY Kypcy (eciv AaHHbIM cpeaHuid Kypc ABaseTca 060CHOBAHHO
NPUBAMMKEHHbIM K HakonieHHoMmy 3ddeKTy KypcoB Ha AaTbl onepauuii).

KypcoBble pasHuLbl, BO3HMKAIOWME NPU OTPAKEHUU Pe3yNbTaToB AeATeSIbHOCTM U GUHAHCOBOrO MOJIOXKEHUS
KaKOOM KOHCOAMAMPYEMOW KomnaHuu [pynnbl, OTPaXKeHbl B COCTAaBE MPOYUX COBOKYMHbIX AOXOA0B W
npeacTaB/ieHbl B BUAE OTAENbHOTO KOMMNOHEHTa COBCTBEHHbIX CPEACTB.
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OcTaToK $OHAA HAKOMNEHHbIX KYPCOBbIX Pa3HUL, OTPaXKEHHbIN B COCTaBe COOCTBEHHbIX CPEACTB, MO COCTOAHUIO Ha
31 pekabps 2009 roga npeacTasneH ybbiTkamu B pasmepe 1 009 munanoHos pybneli (31 gekabps 2008 roga
npeacrasneH goxogamu: 101 muanumoH pybneit).

Ha 31 pekabps 2009 roga opumumanbHblit 0BMEHHbIN Kypc, UCNONb30BaHHbIN ANA NEPEeOoLEeHKM OCTaTKOB Mo cYeTam
B MHOCTpaHHOW BantoTe, coctasnan 30,2442 pybna 3a 1 pgonnap CLUA (31 pekabps 2008: 29,3804 pybns 3a
1 ponnap CLUA).

AKmuebl, Haxo0Awueca Ha XpaHeHUu. AKTMBbI U 06A3aTeNbCTBa, yaepKuesaemole Fpynnoii oT CBOEro MMeHM, HO
Mo MOPYYEHUIO W 33 CYET TPETbUX UL, HEe YUYMTbIBAIOTCA B KOHCOAMAMPOBAHHOM oOTYeTe O (GUHAHCOBOM
NONOXKEHUU. AHaIM3 COOTBETCTBYIOLLMX CYMM W onepaunii npeactasieH B Mpumeyanuu 31. Ans uenei packpbitms
MHOOPMALMM [LeATENbHOCTb MO XPAHEHUIO aKTMBOB He BK/OYaeT B Cebs ycayrv No XpaHeHWio LEeHHoCTel B
B6aHKOBCKMX AYeiKax. Komuccuu, nosyyaemble NO TakMM Ofepaumam, OTPaXKaloTCA B COCTaBe KOMMCCMOHHbIX
[0X0408.

YcnoeHblie akmuebl. YCNOBHblE aKTUBbl — 3TO aKTMBbl, KOTOPblE, BO3MOMHO, MOMYT BO3HMKHYTb B pe3y/bTaTe
NpowWbIX CObbITUA, M Ybe NOABJAEHME CBA3AHO C OnpeaesieHHbIMU cobbiTuaMM B Byayliem, KoTopble MOryT
NPOU30MTM WMAN He NPOU3OWTWU, M HAXOOATCA BHE KOHTPOAA [pPynnbl. YC/OBHble aKTMBbI He OTpakaloTca B
KOHCO/IMAMPOBAaHHOM OTYeTe O ¢GWHAHCOBOM TMOJNOXKEHWUM [pPynnbl, HO PACKPbIBAOTCA B MPUMEYAHUAX K
KOHCONNAMPOBAHHOM GUHAHCOBOM OTYETHOCTM B C/ly4ae BbICOKOW BEPOATHOCTM NPUTOKA SKOHOMMUYECKUX BbIFOA,

B3aumo3sayem. ®1HaHCOBbIE aKTUBbI M 06A3aTeIbCTBa B3aMMO3a4MTbIBAIOTCA, U B KOHCONMAMPOBAHHOM OTYETE O
GUHAHCOBOM MOMIOKEHUM OTPAXKAETCA UYWUCTAsA TEKyllas CTOMMOCTb TO/IbKO B TeX CAyyasx, Korga cyliecTsyet
3aKOHO/ZATe/IbHO YCTaHOB/IEHHOE NPaBO NPOU3BECTM B3aMMO3a4eT OTPAXKEHHbIX CYMM, @ TaKkKe HamepeHue nnbo
Npov3BecT! B3anmosadeT, IMbo 0A4HOBPEMEHHO pPeasi30BaTh aKTUB U yperynmpoBaTb 0683aTebCTBo.

npU6bII1b Ha akyuro. [lpuBMAErMpoBaHHble aKUMKU He ABAAIOTCA 0bs3aTesNIbHbIMK K BblIKyny U He ABAAKOTCA
ronocyrouwmmm. anI6bIl'Ib Ha aKUu paccyUTbiBaeTCA nocpeacrsom aAeneHuA yncTom I'IpM6bI/'IVI nnn y6bITKa,
npuxoaawanca Ha baHKa, Ha cpeaHeB3BeLWEHHOE KONYEeCTBO 0ObIKHOBEHHbIX aKLI,VIVI B 06pau.|,eH|/w| B Te4yeHue
nepunoda, 3a BbiMETOM Ccob6CTBEHHbIX aKLI,I/IVI, BbIKYMN/E€HHbIX Y aKUMOHEPOB.

3apabomHas naama u ceA3aHHble ¢ Heli omuucaeHus. Pacxoabl Ha 3apaboTHyl nnaTy, B3HOCHI B
rocyAapCTBEHHbIA MEHCUMOHHbIN GOHA, M GOHA coLManbHOro cTpaxoBaHma Poccuiickon ®epepauun, onnavyeHHble
e)XeroaHble OTNycKa W  OONbHWYHbBIE, MPEMUM U HEOEHEXKHble JNIbroTbl HAYUCAAOTCA B rody, Koraa
COOTBETCTBYIOLLME PaboTbl HbINN BbINOAHEHbI COTPYAHUKaMK [pynnbl.

OmyemHocmo no ceamedmam. I'pynna BblAENSET ONepaLMOHHbIE CEFMEHTbI HA OCHOBE CBOEW OPraHM3aLMOHHOM
CTPYKTYpbl ¥ reorpaduyeckmx 30H. OnepauMoHHble CerMeHTbl MpeAcTaBieHbl Ha OCHOBaHMM  JaHHbIX
yNpaB/iIeHYECKOro yyeTa, NpPeAoCcTaBaAEMbIX PYKOBOACTBY pynnbl, OTBETCTBEHHOMY 33 NPUHATUE YNPaBAEHYECKUX
peweHnin. CermeHTbl, Ybs MNpubbINb, GUHAHCOBBIMA pe3ynbTaT WM aKTUMBbI COCTaBAAIOT He meHee 10% Bcex
CermeHTOB, OTPAXKaOTCA OTAENbHO.
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lpynna npou3BOAWUT OLLEHKM U AOMNYLEHUA, KOTOpble BO3AEWCTBYIOT Ha OTPa)kaemble B KOHCO/MAMPOBAHHOM
$MHAHCOBON OTYETHOCTM CYMMbl aKTMBOB M 006A3aTeNbCTB, a TaKXKe Ha TeKyllylo CTOMMOCTb aKTUBOB M
obasatenbcts B cnegylowem ¢uHaHcoBOM rogy. OueHKM U npodeccuoHasbHble CYXAEHUA MNOCTOAHHO
aHaNM3MPYIOTCA Ha OCHOBE OMbITa PYKOBOACTBA M ApPYrux GaKToOpOB, BK/IOYAA OXMAAHWUA B OTHOLIEHUU ByayLLmMX
cobbITUA, KOTOpble, MO MHEHWIO PYKOBOACTBA, ABNAIOTCA O0OOCHOBAHHbLIMW B CBETe TeKylwux obcrtoaTenncTs. B
npouecce MNPUMEHEHUA YYETHOW MOMUTUKM PYKOBOACTBO [pynnbl Takke ucnonb3yeT npodeccroHanbHble
cykoeHua. lNpodeccroHanbHble CyXKAEHUA, KOTOpble OKasbiBaloT Hambonee cywecTBeHHOe BO3AeMcTBME Ha
CYMMbI, OTpakaemble B KOHCONMAMPOBAHHON GUHAHCOBOWN OTYETHOCTU, U OLLEHKW, PE3y/IbTaTOM KOTOPbIX MOTYT
6bITb CyL,eCTBEHHble KOPPEKTUPOBKM TeKyllell CTOMMOCTM aKTMBOB M 06A3aTenbCTB B TeYeHWe cnefyloLiero
¢$U1HaHCOBOrO rofa, BKAKOYAIOT:

Y6bimKu om obecyeHeHus1 Kpedumoe U asaHcos. [pynna aHaAM3UPyeT CBON KpeAWTHbIA noptdenb Ha npeamer
obecLeHeHMA Ha peryasapHon ocHose. Mpu onpeaeneHun Toro, cienyeTt M OTpaXkaTb YObITOK OT obecleHeHUs Ha
cyetax npubbineit n yb6bITKOB, [pynna MCnoib3yeT NpPodeccroHasibHbIE CYKAEHUA O HaAUuMU OBBEKTUBHBIX
NPU3HAKOB, CBUAETE/LCTBYIOLWMX O MOAAAMOWEMCA U3MEPEHUIO CHUMEHUN PACUETHbIX ByAYLMX AeHEXHbIX NOTOKOB
no KpeauTHomy nopTtdento, npexae yem OyaeT OOHAPYIKEHO CHUMKEHME MO OTAE/bHOMY KpeauTy B AaHHOM
noptdene. Takne NpU3HaKM MOTYT BKNKOYATb AaHHbIE O HErAaTMBHOM M3MEHEHWW MAATEXKHOMO CTaTyca 3aEMLUMKOB B
rpynne Uav HaumMoHabHbIX MW MECTHBIX SKOHOMUYECKMX YCI0BUIM, CBA3AHHbIX C HEBbINONHEHWeM 0653aTeNbCTB No
aKTMBaM B rpynne. PyKOBOACTBO NPMMEHSET OLLeHKM Ha OCHOBE AaHHbIX 06 ybbITKax NPOLU/bIX JET B OTHOLIEHUN
dKTUBOB C XapPaKTEPUCTUKaMU KPeaAUTHOro pPUCKa " 06bEeKTUBHbIX NPU3HaKoB o6ecu,eHeva, AHaA/IOTUYHbIX TEM
aKTMBaMm B nopTdene, KOTopble UCNO/Ib30BAUCH A/ MPOrHO3UPOBaHWA By AyLLIMX NOTOKOB AEHEXKHbIX CPEACTB.

B HEKOTOpbIX C/y4yasx CUCTEMbl YMNpaB/JeHYecKoro ydyeTa [pynnbl He MO3BOAAIOT cObpaTb HeobxoauMmyto
CTATUCTUYECKYIO MHPOPMALMIO 06 UCTOPUM YOBITKOB B NMOJHOM 0bbeme AN HEKOTOPbIX BUAOB KPeauToB. B Takmx
CNy4anx PYKOBOACTBO MCMO/b3yeT NPodecCUOHANbHbIE CYXOEHUSA U CTAaTUCTUYECKYD MHOOPMALMIO NO UcTopun
yObITKOB MO KpeauTam CO CXOXMMM YPOBHEM KPeaUTHOro pucka. MeToamka U npodeccuoHanbHble CYXKAEHUS,
ncnosibayemble NPy OLEHKE CYMM WM CPOKOB ByayluMX AEHEeXHbIX MOTOKOB, PEryaapHO aHaAM3MpyloTca ANs
COKpALLEHUSA I0BOro PAaCXOXKAEHUSA MEXAY PACHETHbIMU U GAKTUHECKMMU YO bITKaMMU.

Hanozoeoe 3akoHoOdamesnbcmeo. Hanorosoe, BaflOTHOE W TaMOMEHHOE 3aKoHOAZATeNbcTBa Poccuiickoi
denepaumm JONYCKaOT BO3MOXKHOCTb PasIMYHbIX TONIKOBaHMI. CM. MpumeyaHue 31.

Cnpasednueas cmoumocmb (PUHAHCOBbIX UHCMpymMeHmos. CrnpaseasiMBas CTOMMOCTb MpeacTaBaseT coboit
CTOMMOCTb, Ha KOTOPYO GUMHAHCOBBIN UHCTPYMEHT MOXKHO OOMEHATb B XOA4E CAENKN MEXAY 3aUHTEPECOBaHHbIMM
CTOPOHaMM, OT/IMYHOM OT BbIHYKAEHHOW MPOAAMNKWU UAU IMKBMAALMU. HanayylwmMm noKasaTesnem cnpasez/vBoOWn
CTOMMOCTW ABNAETCA PbIHOYHAA LieHa. PacyeT cnpaBeganBoi CTOMMOCTY GUHAHCOBbLIX MHCTPYMEHTOB NPOBOAUTCA
lpynnoi Ha OCHOBe AOCTYMHOM PbIHOYHON MHPOPMALMM, eCAN TaKaA UMEETCA, U HaZ/IeXKallnuX METOAMK OLLEHKU.
OpHaKo p[ns MHTEpRpeTauuu pPbIHOYHbIX OAHHbIX B LEAAX pacyeTa ChnpaBesiMBOA CTOMMOCTM TpebyeTtcs
npodeccMoHanbHoe cyxaeHue. CnpaseanmMBas CTOMMOCTb GUHAHCOBbIX MHCTPYMEHTOB, KOTOPbIE HE KOTUpPYHOTCA
Ha aKTMBHbIX PbIHKaX, onpeaenseTca ¢ NPUMeHeHMEM METOAMK OLEHKWU. HacKo/IbKO 3TO NPUMEHMMO, B MOAENAX
MCMNONb3YEeTCA TO/IbKO MMEWAnAca pblIHOYHAA WHPOpmMaLMsA, OAHAKO HeKkoTopble o6nacTn TpebyrT OLEHOK
pyKoBOACTBA. MI3MEHEHUA B OLLEHKe 3TUX GAKTOPOB MOTYT NMOBAMATb HA OTPAXKAEMYIO B OTYETHOCTM CNPaBEA/IUBYIO
cToumocTb. Poccuiickan Pepepauma Bce elle MMEET HEKOTOPbIE XapaKTepHble YepTbl Pa3BUBAIOLLErOCA PbIHKA, a
9KOHOMMYECKME YCNOBUA BCe elle OrpaHunuMBaloT 0bbembl AeATeNbHOCTU Ha PUHAHCOBbLIX PbIHKAX. PbIHOYHbIE
KOTMPOBKM MOTYT ObITb YCTAapEBLUMMM UAN OTPAXKaTb CAENKU MO NKBUAALMOHHON CTOMMOCTU U, TaKum obpasom,
MHOrAa He OTparkaTb CMpPaBeA/IMBYIO CTOMMOCTb PUHAHCOBLIX MHCTPYMEHTOB. PYKOBOACTBO MCMOAbL30BANO BCHO
AOCTYMHYIO PbIHOYHYIO MHPOPMaALMIO 418 OLEHKU CnpaBesIMBoi CTOMMOCTU GUHAHCOBbIX MHCTPYMEHTOB.
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Onepayuu co c8A3aHHbIMU cmopoHamu. OCHOBHbIM akuuoHepom [pynnbl  AsBnaetca baHk  Poccun
(cm. Npumevanme 1). MNpumeyaHua B AAHHON KOHCOAMAMPOBAHHOM GWHAHCOBOM OTYETHOCTM pPACKPbIBAOT
onepauun ¢ KOMNaHMAMM, KOHTPOMPYEMbIMU FOCYAAPCTBOM, U FOCYAAPCTBEHHBIMM OpraHamu BNacTU. B AaHHbIM
MomeHT [MpaBuTenbctBo Poccuiickot ®Pepepaumn He NybAMKYeT M He NpefoCTaBAseT KOMMAHWAM, KOTopble
Haxo4ATCA MO KOHTpO/iem/BnafeHuWem rocyfapctea, OduLMasbHbIA MOHbIA NepeyeHb opraHusaumi,
Haxo4ALWMXCA B COBCTBEHHOCTU MM MOA NMPAMbIM UM KOCBEHHbIM KOHTPO/JEM rocyZapctea. [na onpeseneHus
ob6bemoB onepaumii o CBA3AHHbIMM CTOPOHAMM, OTPAXKAEMbIX B KOHCOMANPOBAHHON GUHAHCOBOIN OTYETHOCTH,
PYKOBOACTBOM MPUMEHsieTCA NpodeccuoHanbHoe cyxaeHue. Cm. Mpumedarus 34 n 35.

MepeoyeHka 30aHuli. Fpynna OCyWECTBAAET MNEPEeoLLeHKY CnpaBesMBON CTOMMOCTM 34aHWA Ha PeryaspHoi
OCHOBE, YTODObI YA0OCTOBEPUTLCA, YTO TEKYLLAA TEKYLLAA CTOMMOCTb 34aHUA He OT/IMYAeTCA OT MX CnpaBesUMBOW
cToMMmocTu. MNepeoueHKa 34aHUIM NO PbIHOYHOW CTOMMOCTM Bblia Npou3BedeHa Mo COCTOAHWMI0 Ha 31 aekabpa
2009 ropa. MepeoueHeHHble 34aHMA aMOPTU3UPYIOTCA B COOTBETCTBUM C MX OCTABLUMMCA CPOKOM MONE3HOro
MCMONb30BaHMA HauuHaa ¢ 1aHeapAa 2010 ropa. pynna nNpou3BOAUT MEPEOLLEHKY MCMOAb3ya chneuuasbHble
MeTOZbl OLLEeHKN Y MHHOPMALIMIO O TEKYLLMX ONEepaLLMAX C HEABUMKUMbIM UMYLLLECTBOM HQ MECTHOM PbIHKE.

Pe3synbTatbl, nonyvyeHHble OT MNPUMEHEHMA AaHHbIX METOA0B OUEHKM, TemM He MeHee, MOryT He Bcerga
COOTBETCTBOBATb LeHaM TeKyLWnx caesioK Ha pblHKe HeABUXNMOIro nmyuiecrsa.

ObecyeHeHue 0onesbix YyeHHbIX bymae, umerouyuxcs 8 Hanu4uu 014 npodaxcu. [pynna onpesenser, YTo AoNeBble
WHBECTULMW, UMEIOLLMECA B HA/NMUMKW AN NPOAAXKM, 0OEeCLEeHWIUCb, ecnn Habn[aeTcas 3HauuTeNbHOEe WU
ONUTENbHOE CHUMXKEHME WX CMpaBea/IMBOM CTOMMOCTM OO0 YPOBHA HWMXKE CTOMMOCTM npuobpeteHus. [ns
onpefeneHua TOro, YTO MMEHHO ABASETCA 3HAYUTENIbHbIM WAW ANUTE/bHbIM, TpebytoTca npodeccmoHanbHble
cyxgeHua. dopmupys Takme npodeccumoHasnbHble cyXaeHua, pynna, cpeau npounx ¢GakTopos, oOLeHMBaeT
NOABEPKEHHOCTb LEHbl aKLMi pe3kum KonebaHuam. Kpome atoro, obecLeHeHMEe MOXKET UMETb MECTO, eC/IN eCcTb
MPU3HAK W3MEHEHWUA TEXHONOMMMN WAW MPU3HAKKU yxyaweHua GUHAHCOBOrO COCTOAHWMA O6bEKTa WMHBECTULMN,
OTPAC/N UAN CEKTOPA SKOHOMMKM UM OMEepPaLMOHHbIX U GUHAHCOBBIX NMOTOKOB AEHEXHbIX cpeacTs. Ecav 6bl Bce
CHUMEeHMe CrnpaBeaMBOMA CTOMMOCTU A0 YPOBHA HUXKE CTOMMOCTM NpuobpeTeHns paccmaTpuBanocb B KayecTse
3HAYUTENBHOTO WM ANuTenbHoro, Mpynna He noHecna 6bl AOMNOAHWUTENbHBLIX YOLITKOB 3a rof, 3aKOHYMBLUMIACA
31 pekabpsa 2009 roga (31 aekabpa 2008 roga: 1 109 munnmoHos pybneit), KoTopblie 6bl OTPA3UAUCL B NepeBoje
Bcero geberoBoro octatka ¢oHAa NepeoLeHKN A1 COOTBETCTBYIOWMX aKTMBOB MO CNPaBea/MBON CTOMMOCTU Ha
cyeTax npubbinei 1 ybbITKOB.

UsmeHeHusa 8 oyeHKax pykoeodcmea u npedcmaeneHuu uHaHcoeoli omyemHocmu. Tpynna nposena cbop
6osiee LOCTOBEPHOW WM HaZeXKHOU MHOOPMaUMM MO CPOKaM MOralweHus NPOCPOYEHHbIX KPeauToB M aBaHCOB
K/MeHTaM, 4YTO MO3BOJIMIO YCOBEPLUEHCTBOBAaTb METOAMKY OLEHKM pesepBa nof obeclueHeHWe KpeawTos,
BblAAHHbIX GU3MYECKMM NMLaM. M3MeHeHMe B MeTOoAMKe He MPMBENO K 3HAYUTEeNbHbIM M3MEHEHUAM CYMMbI
pesepBa nog obecueHeHUe KpeguTHOro noptdens o¢usMyeckux auu. B ciyyae Mcnonb3oBaHuA npeabiaywien
Moaenu, cymma pesepsa nog obecueHeHWe KPeauToB M aBaHCOB (M3MYECKMM /IMLAM MO COCTOSIHUIO Ha
31 pekabpsa 2009 ropa coctaBuna 6bl 73 466 muaanoHoB pybneit (No HOBOM METOL0NO0MMM, MPUMEHEHHOM B
AaHHOW oTyeTHOCTU: 71 267 MUANNOHOB pybaet).
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B uenax 6onee TOYHOro W NPaBUABHOTO NpeAacTaBAeHUA pe3epBa nog obecueHeHWe NpPoyYMx akTMBOB, pynna
pewnia U3MeHUTb NpeseHTaLMIo MO MPOYMM aKTUBAM W OTPas3uUTb BCe COCTABAAIOLLME NPOYMX AaKTUBOB Ha rpocc-
OCHOBe, TO eCTb A0 BblyeTa pesepBa nog obecueHeHue, C OTAENbHBIM NpeacTaBNeHnemM Cymmbl obecLieHeHuA.
CpaBHUTENbHbIE AaHHbIE BbIN CKOPPEKTUPOBAHBI A/1A Lieseit NpUBeAEHUA B COOTBETCTBUE C TEKYLLMM GOpMaTOM
npeacTaBneHna AaHHbIX. IbdeKT peknaccuduKkaumii No NPOYMM aKTMBaM 3a rod, 3akoHuuslmiica 31 aekabps

2008 roga, oTparkeH B Tabsnue HUXKe:

CyMmmbl, ekt CKOppEeKTUpOBaH-

8 MUAUOHAX pocculickux pybeli OTparkeHHble paHee peknaccupuraummn Hble AaHHble
Mpoune puHaHCOBbIE AKTUBBI
LLtpadbl M neHn K nonyyeHunto - 1602 1602
Peseps nog obecueHeHMe NPOUNX GUHAHCOBBIX

aKTMBOB (1158) (1602) (2 760)
Mpoune HepUHaHCOBbIE aKTUBDI
HeunckntoumtenbHble NpaBa NoAb30BaHUA - 576 576
Mpoune HedMHAHCOBbLIE AKTUBDI 1637 (156) 1481
Peseps noa obecueHeHne NPoUnx HepUHaAHCOBbLIX

aKTUBOB (258) (420) (678)

dddeKT oT M3MeHeHMn NpeacTaBneHUs pesepsa Nog obecueHeHue NPOYMX aKTUBOB 3a

31 nekabps 2008 roaa, oTparkeH B Tabauue HUXKe:

rog, 3aKOHYMBLUMIACA

Cymmbl,
OTpaXKeHHble 3ddekr CKoppeKTUpoBaH-

8 MUAUOHax pocculickux pybneli paHee peknaccupuKaumm Hble AaHHble
Peseps nog obecueHeHUe NPOUUX aKTUBOB HA

1 anBapa 2008 ropa
Ltpadbl M neHW K NoayyYeHuUto - 1167 1167
Mpoune dMHaHCOBbIE aKTUBDI - 435 435
MNMpoure HedpUHAHCOBbIE aKTUBbI - 420 420
Pe3eps nog ob6ecueHeHUe NPOUNX aKTUBOB,

CO34aHHbIN B TeueHue roaa
LUTpadbl M NeHM K NoAYyYEHUIO - 435 435
Mpoune d1UHaHCOBbIE aKTUBDI 613 (435) 178
Peseps nog obecueHeHUe NPOUUX aKTUBOB HA

31 pekabpsa 2008 roaa
Ltpadbl M NneHn K nonyyeHuto - 1602 1602
MNpoune HedpUHAHCOBbIE aKTUBbI 144 420 564
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MC®O (IFRS) 3 «O6veduHeHue 6usHeca» (MepecmompeHrHsbili) u MCPO (IAS) 27 «KoHcoaudupoeaHHAA u
HEeKOHC0aUAUPOBAHHAA (PUHAHCOBAA om4yemHOCMb» ([onosHeHHbIl). Tpynna NPUMEHAET NepecMOTPEHHbIN
MC®O (IFRS) 3 «ObbeauHeHue 6wusHeca» ¢ 1 anBapa 2009 roga. Mocne 3stoit gatel MCPO (IFRS) 3
(MepecmoTpeHHbIM) npeanonaraeT CywecTBeHHble U3MEHEeHMsA B yyeTe 0b6beauHEeHUA KOMMNaHWN. M3meHeHun
OTpaKaloTCA Ha OLEHKe HEKOHTPOJ/IbHOM A0AM ydacTus, cnocobe ydyeTa 3aTpaT MO CAesIKe, NepBoHa4asbHOM
NPU3HaHWUM M NOCNeAYIOLLEeN OLEeHKe YC/I0BHOIO BO3HArpaXaeHua M noatanHoro obbeanHeHua 6usHeca. JaHHble
N3MEHEHUsA NOBAUAIOT Ha BEIMUYMHY NPU3HABAaeMOM 4eN0BOW penyTaumm, dUHAHCOBbIE pe3yibTaTbl 4eATEeNbHOCTU
3a Neprop, B KOTOPOM COBEPLUAETCA CAeKa NpuobpeTeHus, 1 nocieaytowme GUHaHCOBbIE pe3yabTaTbl.

MC®O (IAS) 27 (JononHeHHbI) TpebyeT oTpaXkaTb USMEHEHUA B A0/1e COBCTBEHHOCTU B Ao4YepHel KomnaHuu (6es
NoTEPM KOHTPO/A) B KayecTBe onepauuii C akuuoHepamu. Tem cambiMm, TakuMe onepauum He npuBeayT K
NOAB/IEHUIO AEeN0BOM penyTaLmu, a TakKe npubblnein n yobITKOB. bonee Toro, AOMNOMHEHHbIN CTaHAAPT U3MEHSET
NPUHLUMMbI y4eTa YObITKOB, MOHECEHHbIX AOYEPHEW KOMMNAHMEN, a TaK)Ke MNOoTepM KOHTPONA 33 AoYepHen
KomnaHuen. Uamenns MCPO (IFRS) 3 (MepecmoTpeHHoro) n MC®O (IAS) 27 (AoNONHEHHOrO) OKaXKyT BIUAHUE Ha
OoTparkeHue B yyeTe ByayLMX NOKYNOK JOYEPHUX KOMMAAHWUIA AN NOTEPU KOHTPO/IM 3@ OYEPHUMM KOMNAHMAMM, a
TaKXe CAENOK C HEKOHTPONbHOWM Aonel yyactus. U3MeHeHUA B YYETHOM NOAUTUKE BblIN NPUHATLI NePCNEKTUBHO;
AaHHble U3SMEHEHMA He OKa3a/n CYLL,EeCTBEHHOMO BAUAHMA Ha pasmep Npmbbian Ha akumto. Cm. MpumedvaHue 37.

HeKoTopbie HOBble CTaHAaAPTbl U UHTEpNpeTauum ctanm obasarenbHbiMu ana Npynnol ¢ 1 AHBapa 2009 roaa:

MC®O (IFRS) 8 «OnepayuoHHble cezameHmol». OaHHbii MCDO npuMeHseTcs opraHW3auuamMu, 40AroBble UK
[ONieBble  MHCTPYMEHTbl KOTOPbIX TOPrylOTCA Ha OTKPbITOM pPbIHKE, a TaKXe OpraHu3auuaMu, KoTopble
NpefocTaBAAloT MO NAAHMPYIOT NPEAOCTaBAATL CBOKO GUMHAHCOBYIO OTYETHOCTb HAA30PHbIM OpraHuM3auuamM B
CBA3U C pasmeLleHUeM KaKux-nMbo BMAOB WMHCTPYMEHTOB Ha OTKpbITOM pbiHKke. MCPO 8 TpebyeT packpbiTua
buHaHCcOBOM M onucatenbHOM WMHOOPMaLMKM B OTHOLWEHUW OMEPALMOHHbBIX CErMEHTOB W YTOYHAET, Kak
OpraHM3aLMmn AONKHbI PACcKPbIBATb TaKylo MHGOpMaLMio B PUHAHCOBOW oT4yeTHOCTU. CornacHo ¢ TpeboBaHMAMM
HOBOro CTaHAAPTa, KOTOPbIV NPUBOAMT B COOTBETCTBME GUHAHCOBYIO CEFMEHTHYIO OTYETHOCTb C YNpaBieHYECKOM
OTYETHOCTbIO, NpeaoCcTaBAAEMON pykoBoacTsy, [pynna onpenenser cBOM OMepaLMOHHble CerMeHTbl UCxoaa U3
OpraHW3aLMOHHON CTPYKTYpbI Fpynnbl 1 reorpadunyeckmnx 3oH. Cm. MprumeyaHue 29.

MC®O (IAS) 23 «3ampamel no 3ailimam» (nepecmompeHHbili 6 mapme 2007 200a). OCHOBHOE WM3MEHEHWE B
CTaHZapTe - OTMEHA NpaBa HeMeA/IEHHOTO NPU3HAHUSA B COCTaBE PAcX040B 3aTPaT, CBA3AHHbIX C NOJlyYeHNEM 3aiMOB,
B OTHOLUEHWW aKTMBOB, TPEBYIOLLMX 3HAUUTEIBHOTO BPEMEHW Ha NOATOTOBKY K BBOAY B SKCM/yaTaLMIO UAM K NPOAAKe.
3aTpaTbl MO 3alimam, MOHECEHHble B pe3y/ibTaTe MNPUOBPETEHUs, CTPOUTENLCTBA WM NPOU3BOACTBA aAKTWMBA, He
OTParKEHHOTrO MO CNPaBeAMBOM CTOMMOCTHU, U 1A UCNOJIb30BAHMA UAN NPOAAXKM KOTOPOro TpebyeTca onpeaesieHHoe
BpemMs (KBasMOUUMPOBAHHBIN aKTUB), AOMKHbI KanUTasM3MPOBATbCA KaK 4acTb CTOMMOCTM aKTMBOB. Ecn CNOXHO
onpezenvTb NPAMYH B3aMMOCBA3b MeXAY 3alMamu U KBAMPULMPOBAHHbIM aKTMBOM, HEOOXOAMMO UCMO/1b30BaTb
npodeccuoHanbHoe CyKaeHWe ana onpeaeneHma CyMmbl 3aTpaT No 3aliMam, KOTopble HenocpeacTBEHHO OTHOCATCA K
npuobpeTeHnto Keanndpuumpyemoro aktvea. MNpoume 3aTpaTbl NO 3alMam MPU3HAIOTCA KaK pacxod C NpUMeHeHuem
meToaa 3dPeKTMBHOM MPOLLEHTHOM CTaBKM. [laHHble TPeboBaHMA MPUMEHAIOTCA €CAnM AaTa Hayana KanuTaausaumu
lanuBapa 2009 ropa wunuM nosgHee. [lpumeHeHMe CTaHOApTa He OKas3ano CyLWEeCTBEHHOro BAVAHMA Ha
KOHCONNAMPOBaHHYIO GMHAHCOBYH OTYETHOCTL [Pynnbl NO cocToAHMIO Ha 31 aekabps 2009 roaa.
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MC®O (IAS)1 «lMpedcmaeneHue ¢uHaHcosoli omyemHocmu» (nepecmompeHHbili 8 ceHmabpe 2007 200a).
OcHoBHoe usmeHeHme B MCPO (IAS 1) — 3ameHa oT4eTa 0 NpMBLINAX U YObITKAX OTYETOM O COBOKYMHbIX A0X0AaX. B
oT4eTe O COBOKYMHbIX A0X0AaX OTpaXKeHbl USMEHEHUA B KanuTae, He CBA3aHHble C onepaumammn ¢ CO6CTBEHHUKaMK,
TaKMe KaK nepeoLeHKa GUHAHCOBbIX aKTUBOB, MMEIOLLMXCA B HANMUUKU ANA NPoAaxKu. B KayecTBe anbTepHATUBDI,
KOMMaHWAM paspeLuaeTca NpeacTaBaTb ABa OTYETa: OTAE/IbHO OTYET O NPUBBLINAX U YBbITKAX M OTYET O COBOKYMHbIX
poxogax. [pynna pewwmnna npeacTaBnaTb oTAebHO OTYET O NPUBLINAX U YObITKAX U OTYET O COBOKYMHbIX AOXOAaX.
MepecmoTpeHHbIi MCHO (IAS) 1 Takke TpebyeT npeacrasieHns OTyeta 0 GUHAHCOBOM MONOMNKEHUMU MO COCTOSHUIO
Ha Ha4Ya/No CaMoro paHHero CPaBHUTE/IbHOIO Mepuoaa, eciM KOMMNAHUA Ha PETPOCNEKTUBHOM OCHOBE NPUMEHMANA
M3MEHEHMA B YYETHON MONUTMKE WMAW OCYLLECTBMIA MEPECcCMOTP OTYETHOCTU UK Kakue-nnbo peknaccuduKkaumm.
lpynna [OCPOYHO MNPUMEHWAA [JaHHbIA CTaHAAPT B KOHCOAMAWMPOBAHHOM (UHAHCOBOM OTYETHOCTM 33 oA,
3aKoHuMBLINICA 31 aekabpa 2008 roga. MepecmoTpeHHblit MCPO (IAS) 1 okasan BAMAHWE Ha NpeacTaBieHUe
¢durHaHcoBoOM oT4eTHOCTU Pynnbl, HO HEe OKa3an BAWAHWA Ha NPU3HAHME WUAWN OLEHKY Creunduyecknx onepauun m
OCTATKOB Ha CYeTax.

JAokymeHmeol, Kacaroujuecs ycosepweHcmeosaHus MexcdyHapodHeix CmaHdapmos PuHaHcoeoli OmyemHocmu
(MC®O) (svinywieHbl 8 mae 2008 200a). B 2008 roay KomuteT no MexayHapoaHbim CraHaaptam ®uHaHCOBOM
OTYeTHOCTM MPUCTYNUA K BHEAPEHMIO FOA4OBOrO MPOEKTa NO ycoBeplleHcTBOBaHMO MCPO B KavecTBe meToaa
pa3paboTkn HeEOBXOAUMbIX, HO HECPOYHbIX AOMNOJHEHUA K MEXKAYHAPOAHbIM CTaHAapTam. [JONosHEHNA BKKOYAIOT B
ceba cywectBeHHble M3MeHeHMs K MC®PO, a TaKkKe pasbACHEHWA U U3MEHEHWA B TEPMMHOIOTMM PA3INYHbIX
cTaHaapToB. CylwecTBeEHHble WM3MEHEHMA KACAlTCA CAeaylowmx Tem: KnaccuduKauma aKTMBOB B KayecTse
yOEepXKMBaEeMbIX AN npogaxu B cootsetctBMM ¢ MC®PO (IFRS) 5 B cnydae noTepu KOHTPOAA Hag AoYepHel
KOMMNaHWeW; BO3MOXHOCTb NpeACcTaBNAeHNA GUHAHCOBbIX MHCTPYMEHTOB, NpPeiHa3HAYEHHbIX /19 TOProB/n, B KayecTse
[ONTOCpPOYHbIX B cooTBeTcTBUM ¢ MCOO (IAS) 1; yyeT ans NpoAarkyM akTMBOB, NPU3HAHHBIX B cooTBeTcTBuM ¢ MCPHO
(IAS) 16, KoTopble paHee KnaccMdULMPOBANUCHL KaK MpeAHa3HayYeHHble AN CAauu B apeHay, W Kaaccubukaums
COOTBETCTBYIOLUMX AEHEXKHbIX NMOTOKOB B cooTBeTCTBUM ¢ MCDO (IAS) 7 Kak AeHeXHbIX NOTOKOB OT OMepaLMOHHOM
OEATEeNbHOCTY; pasbACHEHWe onpedeneHna TepMUMHa «COKpalleHue» B cooTsetcTBuMM ¢ MCPO (IAS) 19; yuer
rocyapCTBEHHbIX 3alAMOB, BblAaHHbIX MO CTaBKe HUXKe PbIHOYHOM, B cooTBeTcTBUM ¢ MCDO (IAS) 20; npuBeaeHue B
COOTBETCTBME ONpeneneHunn 3atpat no 3amam, npmsegeHHoro 8 MCOO (IAS) 23, ¢ meTogom pacyeTa apdeKTUBHOM
NPOLEHTHOW CTaBKW; PAa3bACHEHMUSA MO YYETy AOYEPHUX KOMNAHWUK, yAEPKMBAEMbIX 1A NPOLAXKM, B COOTBETCTBUM C
MC®O (IAS) 27 n MC®PO (IFRS)5; cokpaweHue TpeboBaHMI NO pPaACKpbITUIO WMHGOPMaUMK, Kacatowencs
ACCOUMMPOBAHHBIX KOMMaHUIM MU COBMECTHbIX NpeanpusaTuii, B cootseTctBun ¢ MCPO (IAS) 28 u MCPO (IAS) 31;
yBennyeHne MHPOopMaLLMK K packpbiTuio B cootBeTcTBumn ¢ MCPO (IAS) 36; pasbAcHeHUs, KacaloLMecs yYeTa pacxoioB
Ha peknamy, B cootBeTcTBuM ¢ MCDO (IAS) 38; nsmeHeHUa B onpeaeneHnn KaTeropum LeHHbIX bymar, usmeHeHue
CnpaBes/IMBOI CTOMMOCTM KOTOPbIX OTparkaeTcs Yepes OTYeT 0 NpMbbINAX U yObITKaX, 419 NpUBELEeHNA B COOTBETCTBUE
C yyeTom xegkmpoBaHua no MCPO (IAS) 39; BHeapeHMe yyeTa HeAOCTPOEHHON MHBECTULMOHHON COBCTBEHHOCTM B
cootBeTcTBUM ¢ MCDO (IAS) 40; 1 coKpalleHMe orpaHUYeHUIt B nopaake onpeaeneHusa cnpaseiiMBon CTOMMOCTU
6uonormyeckmx aktneos B cootsetctemum ¢ MCPO (IAS) 41. MNpoune nameHeHuns Kk MCPO (IAS) 8, 10, 18, 20, 29, 34, 40,
41 1 MC®O (IFRS) 7 KacatoTcs TONIbKO M3MEHEHUI B TEPMUHOIOTUUN MU PEAAKTOPCKUX NPABOK, KOTOPbIE, KaK nonaraet
KomuteT no MexayHapoaHbim CTaHzapTam ®uHaHCoBOM OTYETHOCTU, HE UMEIOT UM UMEIOT MUHUMANbHBIN 3ddEKT
Ha NopAAoK yyeTa. I3meHeHUA He OKasanu BAUAHMUA HA KOHCONNANPOBAHHYIO GUHAHCOBYIO OTYETHOCTb pynnbl.
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®uHaHcosble UHCMPYMeHMbl CO 6CMPOEHHbIM ONYUOHOM Ha NPodaxcy u 06a3amenbcmed, 603HUKarouue npu
npodasce, — usmeHeHue K MC®O (IAS) 32 u MC®O (IAS) 1. ameHeHue TpebyeT KnaccudumLmMpoBaTh Kak Kanutan
pAL GMHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE NOANAAAI0T NOA onpeaeseHne prHaHcoBoro 06A3aTensCTea.

Ycnoeusa ecmynneHus e 6oseeablie Npasd U AHHYAUpPoeaHus - U3meHeHua K MC®O 2 «Boinaameol, 0OCHOBAHHbIE HA
akyuax». [JaHHOe U3MEHEHME Pa3bACHAET, YTO YC/IOBMAMM BCTYMNEHUA B AONEBble Npasa MOMYT ObiTb TO/IbKO
YCNOBUA NPEAOCTaBAEHUA YCAYT M HanuuuMe pesynbTaTa OT NpeaocTaBiAeHUA ycayr. pouve XxapaKTepuCTUKM
BbINIAT Ha OCHOBE aKUMI He MOTYT CAYXWUTb YCNOBMAMM BCTyN/AeHWA B AONeBble Npaea. [JaHHOe U3MeHeHue
YKa3blBaeT, YTO BCe aHHY/NMPOBAHMWA, OCYLLECTB/IEHHbIE KAaK KOMMaHWeW, Tak U APYrMMU CTOPOHAMMU, LO/IKHbI
OTpakaTbCA B yYeTe OAMHAKOBO.

IFRIC 13, «llpoepammel hopmuposaHus n0AAbHOCMU KAueHmos». VIHTeprnpeTauusa PasbACHAET, YTo B Tex
CNny4yasx, Korga ToBapbl UK YCNYTM NPOAAIOTCA COBMECTHO C MHCTPYMEHTOM GOPMMUPOBAHMNA NOANIBHOCTU KIMEHTOB
(Hanpumep, HaumcnstoTca 6annbl UAK NPELOCTABAAOTCA BecnaaTHble NPOAYKTbI), TaKaa CXemMa B3aMMOOTHOLLEHUA
CYUTAETCA MHOTOKOMMNOHEHTHOM, @ CYMMa, NPUYMTAIOLLAACA K ONNaTe KAMEHTOM, pacnpenenfaetca Ha KOMMNOHEHTHI
3TOM CXeMbI C UCNO/Ib30BAHUEM CNPaBe/IMBON CTOMMOCTH.

IFRIC 15, «[Jo2osopbl HO cmpoumenscmeo Hedsuxcumocmu». VIHTeprnpeTaumsa NPUMEHAETCS K YUYETY BbIPYUKU U
COOTBETCTBYIOLMX  PacXofoB  NPeanpuaTUA,  KOTOPble  3aHMMAIOTCA  CTPOMTENIbCTBOM  HEABUMKMMOCTMH,
CaMOCTOATENbHO WK Yepe3 cybnoapaauMKoB. TakKe UHTepRpeTaLmsa COAEPKMT PYKOBOACTBO NO ONpeneeHnto
TOro, NoANaAaloT N AOrOBOPbI HA CTPOMTENLCTBO HeABUMXMMOCTM nog, aeictene MCPO (IAS) 11 uan MCPO (IAS)
18. Kpome TOro, HTEpNpeTauma CoAepXKUT KPUTEPUM NO onpeseneHU0 MOMEHTa BPEMEHM, KOraa npeanpuatua
[O0/KHbI NPU3HaBaTb BbIPYYKY MO TaKUM cAefKam.

Cmoumocmeb enoxceHuli 8 O0OYepHIO KOMIMAHUIO, coeMecmHoe npednpuamue UuauU  AcCOyUUPOBAHHYIO
KOMMaHuw — usmeHeHue K MC®O (IFRS) 1 u MC®O (IAS) 27, ebinyuwjeHHble 8 mae 2008 200a. ViameHeHune
Mo3BONAET KOMMNaHMAM, Brepsble npumeHstowmm MCPO, yuynTbiBaTb B CBOEM WHAMBUAYANbHOU GUHAHCOBOWM
OTYETHOCTM BNIOMKEHUA B AOYEPHUE KOMMAHWUW, COBMECTHbIE MPeanpuATUA UAN acCOLMMPOBAHHbIE KOMMAHUN MO
cnpaseniMBoON CTOMMOCTM UMW MO NEPBOHAYaNbHON CTOMMOCTM MO HAUMOHA/bHbIM CTaHZApTam byxrantepckoro
yyeta Ha pgaty nepexoga Ha MCPO. MameHeHue Takke TpebyeT oTpaxaTb pacnpegeneHue npubbiay,
HaKon/ieHHoM NpnobpeTaeMon KOMNaHWe A0 MOMeHTa NpuobpeTeHna, Yepes cyeta Npubblnein 1 yobITKOB, a He
nyTem yMeHbLUEHUA TEKYLLLEN CTOMMOCTN MHBECTULMIA.

YayyuwieHHble pacKpbimus oUHAHCOB8bIX UHCMpPYyMeHmMos — M3meHeHue kK MC®O (IFRS) 7, duHaHcoabie akmuebl:
Packpeimus (eeinyweHo 6 mapme 2009 200a). ameHeHue TpebyeT pacluMpeHHbIn 06bem PacKpbITUIA MO OLEHKe
CnpaBes/iMBON CTOMMOCTM W PUCKY JUKBUAHOCTU. KOMMaHWA [ONXHaA packpbiBaTb aHanan3 QPpUHaAHCOBbIX
MHCTPYMEHTOB C MUCMO/Ib30BAaHNEM TPEXYPOBHEBOW MepapXmn MO OLEHKe CnpaBeannBOM CTOMMOCTU. M3meHeHne
(a) pasbacHAeT, 4To aHa/NM3 CPOKOB A0 MoraweHus o06A3aTeNbCTB AOMKEH BKAOYATb BbIMYLLEHHbIE A0rOBOPbI
(bUHAHCOBBIX rapaHTUM B MAaKCUMaNbHOW CyMMe rapaHTUW B Hanbosiee paHHUI CPOK, KOrZa rapaHTUA MOXKET bbITb
McnonHeHa; u (6) TpebyeT pacKpbiBaTb AOrOBOPHblIE CPOKM A0 MOralweHuss npou3BOAHbIX (GUHAHCOBbIX
WHCTPYMEHTOB B C/ly4Yae, eCciu [aHHOE PacKpbiTUe ABAAETCA HeobXxoauMMbIM A1 MOHUMMAHWA pacnpeneneHus
COOTBETCTBYIOLWMX AEHEMXKHbIX MOTOKOB BO BpeMeHW. KOMNaHWA A0/XKHa TaKKe pacKpbiBaTb aHa/iM3 CPOKOB A0
noraweHna ¢GUHAHCOBbIX aKTUBOB, YAEPKMBAEMbIX €0 ANA Uenei ynpasneHuUs PUCKOM JIMKBUOHOCTU, B TOM
c/lyyae, eCnn AaHHOE PacKpbITUE ABAAETCA HEOOXOANUMBIM ANA OLEHKMU XapaKTepa U pasmep PUCKA IMKBUAHOCTU
nonb3osatenem ¢uHaHCOBOM OTYeTHOCTM KomnaHuu. PaclumpeHHbln 06bem pacKpbiTUA BKIOYEH B AaHHYHO
KOHCONNAMPOBAHHYO GUHAHCOBYHO OTYETHOCTb.
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5 Mepexoa Ha HOBble UM NEPECMOTPEHHbIE CTaHAAPTbI U MHTepnpeTauum (MpogonkeHue)

«BcmpoeHHble npou3eo0Hble UHCmpymeHmol» — UameHeHus IFRIC 9 u MC®O (IAS) 39, ebinyujeHHble 8 mMapme
2009 200a. [lonpaBKM pPasbACHAT, 4YTO NpU nepeknaccudmkaumm GUHAHCOBOrO aKTMBaA W3  KaTeropuu
"nepeougHnBaemble NO CNpaBea/IMBON CTOMMOCTM Yepes Npubbiib UK yobITOK" HEOBXOAMMO MPOBECTU OLLEHKY
BCEX BCTPOEHHbIX MPOU3BOAHbIX MHCTPYMEHTOB U NPU HEOOXOAMMOCTM OTAENbHO OTPA3UTD UX.

IFRIC 16, «XeOxcupoeaHue Yucmboix 871034 eHuUli 8 UHOCMpPAHHbIe onepayuu». ViHTepnpeTauns obbACHAET, KaKoM
BMJ, BAJIIOTHOTO PUCKA MOALAETCA XeOKMPOBAHUIO WM YCTaHABAMBAET, YTo nepesos GyHKUMOHANBbHOW BaNIOTbI B
BA/IIOTY NpPeACTaBAEHWA OTYETHOCTM He CO3LAeT Ba/OTHbIM PUCK, K KOTOPOMY MOMKET OblTb MPUMEHEH y4yeT
Xe4KMpPoBaHUA. MHTepnpeTauma No3BoOAsET Nt06OMYy NpeanpuUATUIO UAW NpeanpuAaTuam, obpasytowum pynny,
MCNONb30BaTb NtOOble MHCTPYMEHTbI XeAXKMPOBAHUA 33 WUCKAOYEHMEM WHOCTPAHHbIX OMepauuii, No KoTOpbIM
XeKMPOBaAHUE Y¥Ke OcCyllecTBAeHO. TaKke WHTepnpeTauma pasbACHAET, Kakum obpasom Heobxoanmo
NepeHoCUTb A0XOA4bl WM PACXOAbl MPWU Peanm3aumm WHOCTPAHHbLIX Onepauui, NO KOTOPbIM OCYLLECTBIEHO
Xe[KMpPOBaHMeE, CO CYETOB COBOKYMHbIX AOXOA0B B COCTaB npubblieit n ybbiTkos. MNpeanpuatna, coctasastowme
OTYETHOCTb, A0/KHbI NpumeHAaTb MCPO (IAS) 39 npu nNpeKkpalleHMM yyeTa XedKMpPOoBaHUA onepaunin, ecau
WHCTPYMEHTbI Xe4KMPOBAHMA HE COOTBETCTBYHOT KPUTEPUIO XeaKnpoBaHuma cornacHo IFRIC 16.

BbilwensnoKeHHble USMEHEeHMA U MHTepNpeTaumMn He OKa3anu CyLL,eCTBEHHOro BAUMAHMA HA KOHCONNMANPOBAHHYIO
CbVIHaHCOByIO OT4yeTHOCTb pynnbl, ecAn NHOe He CKa3aHo Bbille.

6 Hosble yyeTHble NON0XKeHuUA

[JaHHble HoBble CTaHAAPTbl U MHTEPNPETaLUKU BCTYNUAN B CUNY A1 OTYETHbIX Nepmnoaos pynmnbl, HAYMHAKOLWMXCA C
1 aHBapAa 2010 roga uaM nocne 3Tol AaThbl, U He BblIM AOCPOYHO NPUHATLI Mpynnoii:

IFRIC 17 «PacnpedeneHue HeOeHeX(HbIX AKMueose cobcmeeHHUKam» (BCTynaeT B CUAYy ANA Lenen yyeta
onepauuin nepegayn akTUBOB KAMEHTaMM, nony4deHHbix 1 uwona 2009 roga uau nocsae atol AaThbl). [daHHan
WHTepRpeTaLmsa pasbACHAET, KOr4a U Kakum 06pa3om LONKHO OTParKaTbCA pacnpeneneHne HeeHEXKHbIX aKTUBOB
B KayecTBe AMBUAEHA0B COBCTBEHHMKAM. KOMMNaHUA A0MXKHA OLeHMBaTb 0653aTeNIbCTBO MO BbINIATe HEAEHEXKHbIX
aKTMBOB B KayecTBe AMBWMAEHAOB COBCTBEHHMKAM MO CMpPaBeA/MBOMA CTOMMOCTM aKTUMBOB K pacnpefesieHuto.
Joxoabl uan pacxoabl oT BblObITUA pacnpefensiemblX HefeHeXHbIX aKTUBOB [O/KHbl NMPW3HaBaTbCA Ha cyeTe
npubblieit n yobITKOB 3a rof B MOMEHT BbINOJIHEHWA PaCcYeTOB MO BbIM/1IAYMBAEMbIM ANBMAEHAAM. PYKOBOACTBO
lpynnbl He OXWAAET, 4YTO fJaHHAA WHTepnpeTauus OKaXKeT BAMAHME Ha Oyayluylo KOHCOAMAMPOBAHHYHO
dMHaHCOBYO OTY4ETHOCTb [pynnbl.

Knaccugukayusa ebinyckoe HOBbIX aKyuli aKyuoHepam KomnaHuu — UsmeHeHue K MC®PO (IAS) 32 (BbinylieHo
8 oKTAbpa 2009 roaa; BCTynaeT B CUAy ANs TOA4O0BbIX Nepnoaos, HauymMHawowmxca 1 ¢pespana 2010 roga nam nocne
37O AaThl). [laHHOEe M3MeHeHWe 0CcBO6OXKAAET HEKOTOPbIE BAPMAHTbl SMUCCUMM HOBbIX aKLMIM aKLLMOHEPAM KOMMNAHMM
C BbIPYYKOMN cpencTs, HOMMHMPOBAHHOW B WMHOCTPAHHOM BanloTe, OT HEOBXOAMMOCTU KaaccuduuMpoBaTb UX B
KayecTBe NpoM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB. PykoBoACTBO Mpynmnbl HE OXKMAAET, YTO AaHHAA MHTepnpeTauus
OKaKeT BANAHNE Ha ByayLLYy0 KOHCONMAMPOBaHHYIO GUHAHCOBYO OTYETHOCTL Mpynnbl.

Onepayuu, nodnexaujue yyemy xedxupoeaHus — usmeHeHue K MCPO (IAS) 39 «duHaHco8ble UHCMPYMeHMbI:
Npu3HaHuUe u oyeHKa» (BCTynaeT B CWYy PETPOCMEKTUBHO ANSA FOAOBbIX OTYETHLIX NEPMOAOB, HAUMHAIOLLMXCS
1uona 2009 roga wam nocie 3Ton Aatbl). [laHHOE W3MEHEHUEe COLEPMKUT OMNUCAHWME TOro, Kak MPUHUMNMbI,
onpegenawolme NpUrogHOCTb XeAKMPYEMbIX PUCKOB UM AEHEXKHbIX MOTOKOB ANA Lesel yyeTa XeKUPOoBaHUs,
LONKHbI MPUMEHATLCA B KOHKPETHbIX CUTyauumax. He oXupaetca, YTo AaHHOE M3MEHEHME OKaXKeT B/UAHUE Ha
6yAyLLY0 KOHCONMANPOBAHHYO PUHAHCOBYIO OTYETHOCTL Mpynnbl.
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6 HoBble yueTHble nonoxxeHua (MpoaonkeHue)

CoenlKu € 8bINAAMAMU, OCHOBAHHbLIMU HA AKYUAX, pacyemsi 10 KOMOPbIM OCyuecmensaomcsa 0eHedcHbIMu
cpedcmeamu — UsmeHeHue K MC®O (IFRS) 2 «Bobinaamel, OCHOBAHHble HA AKYuAx» (BCTynaet B cuay gns
rofoBbIX OTYETHbIX NepMoaoB, HaunHaowmxca 1 aHeapa 2010 roga uam nocne aToi Aathbl). UI3MeHeHUe CopepKuT
YyeTKMe MPUHUUNBI KNaccMdUKaLMM BO3HArpaxKAeHMM, OCHOBAHHbLIX Ha aKUMAX, KakK AnA Lenen NoAroTOBKM
KOHCONIMOMPOBAHHOW, TaK M HEKOHCOAWAMPOBAHHOW OTYETHOCTU. B COOTBETCTBUM C [AHHBIM W3MEHEHUEM,
pykoBoactea uHTepnpetaumit IFRIC 8 u IFRIC 11 6bian BKAKOUYEHbI HEMOCPEACTBEHHO B TEKCT CTaHAapTa, a camu
MHTepnpeTaunmn oTossaHbl. Mpu 3ToMm pyKkoBoacTBo MHTepnpeTaumu IFRIC 11 6bl10 paclMpPEHO C LEenblo yyeTa
NN1aHOB BbIN/IaT, KOTOPbIE paHee He paccMaTpuMBaIUCb B MHTepnpeTauuun. JaHHOe U3MeHeHne TaKKe pasbACHAET
onpegeneHHble ycnosBua [lpunoxeHna K CcTaHgapTy. PykoBoacCTBO [pynnbl He OXWOAeT, 4YTO JaHHaA
WHTepRpeTaLma OKaXKeT BAMAHME Ha ByayLLyto KOHCONMANPOBAHHYO GUHAHCOBYIO OTYETHOCTb pynnbl.

Jokymenmeol,  Kacarowjuecsas  ycosepuieHcmeosaHus  MexOyHapoOHbix  CmaHdapmoe  duHaHcoeoli
OmuyemHocmu (BbinyweHbl B anpene 2009 roaa; nsmeHeHmsa Kk MCHO (IFRS 2), MC®O (IAS) 38, IFRIC 9 u IFRIC 16
BCTYNAlOT B CUAY A5 FTOAOBbIX OTYETHbIX Mepuoaos, HaumMHatowmxca 1 uona 2009 roga uam nocne 3Toh AaThbl;
nsmeHeHus K MC®O (IFRS) 5, MC®O (IFRS) 8, MC®O (IAS) 1, MCPO (IAS) 7, MCPO (IAS) 17, MCPO (IAS) 36 u
MC®O (IAS) 39 BCTynatoT B CUAY AAs TOA0BbIX OTYETHbIX MEpPMoAoB, HauMHawowmxca 1 sHeapa 2010 roga vam
nocne 3Tol Aatbl). YCOBEPLUEHCTBOBAHUA BKAHOYAOT M3MEHEHUA U PA3bACHEHUA K CNeAyIOWMM CTaHAapTam M
MHTepnpeTaumam: pasbacHeHune, yto geincteme MCOO (IFRS) 2 He pacnpocTpaHAeTca Ha B3HOCHI, OCYLLECTBEHHbIe
B BUAEe BKNada ponei 6usHeca, B cAENKM Mog, O6LWMM KOHTPOJEM W COBMECTHble NPeanpuUATUA; NOACHEHMWe
TpeboBaHWN K PaCKpbITUAM, ycTaHoBAEHHbIM MC®O (IFRS) 5 1M apyrMmu cTaHgapTamu yyeta BHEOBOPOTHbIX
aKTMBOB (MM Tpynn aKTMBOB, MNPeAHA3HAYEHHbIX ANA peanusaumu), no KaaccuduKaumm WX B KayecTse
YAEPKMBAEMbIX A8 NPOAAXKM WAM B KAYecTBe MpeKpallaemblXx onepauuii; TpeboBaHMe pPacKpbiBaTb BEANYMHY
COBOKYMHbIX aKTUBOB M 06A3aTeNbCTB KaKA0ro OTYETHOro cermeHTa B cooTtBeTcTBuM ¢ MCPO (IFRS) 8 TonbKo B
c/nyyae, ecan gaHHaa MHGOpMauma NpPeaoCcTaBNAETCA Ha PEerynspHoOi OCHOBE K PAaCCMOTPEHWIO T1aBHOIMo Aunua,
OTBETCTBEHHOIO 3a MPUHATME YNpPaBAEHYECKMX pelleHui; wusmeHeHne MCOO (IAS) 1, nossonswouee
KnaccudumumpoBaTb  HeKoTopble 06A3aTenbCTBa, nNogjexalume MOoraweHuto  CcobCTBEHHbIMKM - A0NEBbIMU
WMHCTPYMEHTaM KOMMaHWUW, B Ka4yecTBe [A0/AroCPOuUHbIX 06s3atenbcts; mMameHeHne MCDHO (IAS) 7 B uactu
KnaccuduKaumm pacxonoB, BeAylMX K MPU3HAHMIO aKTMBA, B KavyecTBe WMHBECTULMOHHON [eATe/IbHOCTH;
paspelleHo KnaccuduumpoBaTb HEKOTOpPbIe A0ArOCPOYHble 06A3aTeNbCTBA MO ONEPALMOHHON apeHae 3emau
cornacHo MC®O (IAS) 17, aaxe ecnm npaBo COBCTBEHHOCTN Ha 3EMJII0 HE MEPEXOAUT K apeHAaTOPy B KOHLE CpOKa
apeHapl; Aono/HUTeNbHOEe pyKoBoacTBo K MCPO (IAS) 18 no onpegeneHuto, BbICTynaeT AW npeanpuatve B
KayecTBe O0BEpUTENs WAW areHTa; pasbsAcHeHne K MCPO (IAS) 36 o Tom, YTO BenMuMHa 3apabaTbiBalOLMX
noApasaeneHuii A0 YKPYNHEHUA He MOXKeT bbiTb Honblue BeMYMHbI ONEPaALMOHHOINO CEFMEHTa; AOMNOMHEHUE K
MC®O (IAS) 38, Kacalowieecs OLEHKW CnpaBesnMBON CTOMMOCTM HemaTepuanbHbIX aKTMBOB, NPUOBPETEHHbIX B
npouecce obbveguHeHua 6usHeca; uameHeHua K IAS 39 KacaTenbHO (i) OMUMOHHBLIX KOHTPAKTOB, BeAyLMX K
obbeamHeHuo busHeca, (ii) cpoka nepeHoca npubbineit U yBbITKOB OT MHCTPYMEHTOB XeAXKMPOBaHUA AEHEMKHbIX
MOTOKOB CO CYETOB Kanutana B CocCTaB Npubbinelt M ybbITKOB 3a rog, (iii) a Takke TOro, YTo BO3MOMKHOCTb
[0CPOYHOro noraweHna 6JM3K0 cBA3aHa C OCHOBHbLIM KPeAWUTHbIM AOTOBOPOM, ECN B CyYae peannsaunm npasa
33eMLUMK BO3MELLLAET SKOHOMMYECKUNI YObITOK KpeauTopy; aencteua nsmeHeHHoro IFRIC 9 He pacnpocTpaHseTcs
Ha npou3BoAHble GUHAHCOBbIE UHCTPYMEHTbI, BCTPOEHHbIE B AOrOBOPbI, NpUOBpPETEHHblE B XO4e CAENOK MoA
0bWKUM KOHTpOJIeM M 06pa3oBaHMA COBMECTHOMO NpeanpuaTUA; ycTpaHeHue orpaHmyeHuit IFRIC 16 KacaTtenbHo
TOr0, YTO UHCTPYMEHT XEAXKMPOBAHUA HE MOXKET YAEPKNBATLCA MHOCTPAHHOM KOMMNAHWEN, XeAXKUPYEMOM AaHHbIM
MHCTPYMEHTOM. PyKoBOACTBO lpynnbl HE OXWAAET, YTO [aHHblE U3MEHEHWS OKaXKyT BAMAHME Ha OyayLliyto
KOHCONNAMPOBaHHY GUHAHCOBYIO OTY4ETHOCTb pynnbl.
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6 HoBble yueTHble nonoxxeHua (MpoaonkeHue)

UsmeHeHue Kk MCPO (IAS) 24 «Packpbimue onepayuii co C8A3aHHLIMU CMOPOHAMU» (BbINyLEHO B HosAbpe
2009 roga; BCTynaeT B CUAY AN FOA0BbIX NepuoaoB, HaumHaowmxca 1 aHeapa 2011 roga uaun nocne sTol Aathbl).

MC®O (IAS) 24 6bin nepecmoTpeH B 2009 roay: (a) nocpeACTBOM YNPOLLEHUA OnpeaeneHUa CBA3aHHON CTOPOHDI,

NoAcHAA e€ 3HauYeHWe W YCTpaHAA HEenocneaoBaTeNbHOCTM; M (6) NpedoCcTaBnAA YacTUUYHOE WCKAKYEeHWe u3
TpeboBaHWIi PacKpbITUA onepaunii C NPeanpuUATUAMMK, CBA3AHHbIMM C roCy4apcTBOM. B HacToAWwMiA MOMEHT
Fpynna NpoBOAMT OLLEHKY BAUAHWUA MHTEPNPEeTaLmMmn Ha byaywmne KOHCONNANPOBaHHbIE GUHAHCOBbIE OTYETHOCTY.

IFRS 9 «®uHaHcoeble uHcmpymeHmeol, Yacmeo 1: Knaccugukayua u OyeHKa». IFRS 9 6bin BbinyweH B Hosbpe
2009 roga n 3ameHseT Te 4yactu IAS 39, KoTopble KacaloTca Knaccudukaumm M OueHKUM GUHAHCOBbIX aKTUBOB.

KntoueBble NpUHLUMNbI CTaHAApTa:

° ®PurHaHCOBbIE aAKTMBDI TpE6y6TCF| KI'IaCCM('bVILI,VIpOBaTb B 2 KAaTeropum OUEHKU: oOLeHMBaemble no

CﬂpaBe,ﬂ,fll/lBOVl CTOMMOCTU U oLeHnBaemMble No aMOpTVI3VIp0BaHHOl7I CTOMMOCTH. PelleHune o KI'IaCCMCbVIKaLI,I/IVI

d)VIHaHCOBOI'O adKThBa O0/1XKHO 6bITb NMPUHATO NPU NepBOHA4Ya/IbHOM NPU3HAHUN. KI'IaCCVId)VIKaLI,VIﬂ 3aBUCUT OT
6V|3HEC-MO,£I,EI'IM KOMNaHUKM No ynpasaeHuto d)MHaHCOBbIMVI dKTUBAaMUN U XaPaKTEPUCTUK KOHTPAKTHbIX

AeHeXHbIX MOTOKOB MHCTPYMEHTAa.

. ®OUHAHCOBbLIA MHCTPYMEHT OLEHMBAEeTCA MO aMOPTM3MPOBAHHOM CTOMMOCTM TONILKO €C/IM OH fABAseTCA
AONTOBbIM MHCTPYMEHTOM M yaoBAeTBopAeT oboum KpuTepuam: (i) KOMNaHUA HamepeHa yAepKusaTb
OUHAHCOBBLIN MHCTPYMEHT B LEAAX MONYYEHUA KOHTPAKTHbIX AEHEMHbIX MOTOKOB, WM (ii) KOHTpaKTHble
[AEHEXKHble MOTOKM NO AAaHHOMY WMHCTPYMEHTbI NpeacTaBieHbl TONbKO BbiMAaTamMM OCHOBHOTO AOAra M
NPOLUEHTOB (@ UMEHHO OCHOBHbLIMW XapaKTEPUCTUKaMK KpeauTos). Bce npouve [0AroBble MHCTPYMEHTDI

OoueHnBarKTCA NO CHpaBEAﬂMBOVI CTOMMOCTH Hepe3 cHeTa I'IpVI6bIJ'Iel7I n y6bITKOB.

. Bce foneBble MHCTPYMEHTbI CAeAyeT OLEHMBATb NO CNpaBesiMBOM CTOMMOCTU. [loneBble UHCTPYMEHTSI,
yAepXunBaemble A8 TOProBAM, OLLEHMBAIOTCA MO CNpaBea/IMBOM CTOMMOCTM 4epe3 cyeTa npubblieit m
ybbITKOB. OKOHYaTeNbHOE peLleHne 0 KnaccudumKaLmMm BCEX NPOYMX A0NEBbIX MHCTPYMEHTOB LOJIKHO ObITb
NPUHATO NPW NEPBOHAYANIbHOM MPU3HAHUKN: YYUTbLIBATL PEANIM30BaHHbIE N HEPEANIM30BaHHblE A0X0A4bl OT
nepeoLLeHKM Mo cnpaBes/IMBON CTOMMOCTM B COCTaBe MPOYEro COBOKYMHOrO A0X04a, a He Ha cuyeTax

npubbinei n ybbITKoB. MepeHoc peann3oBaHHON NepeoLLeHKN U3 COCTaBa NPOYEro COBOKYMHOMo A40Xo4a Ha

cyeTa I'lpl/l6b|/'lef;1 n y6bITKOB 3anpeuleH. Knaccmd)mxau,mn OCyuwiecTenaeTca ANnAa Kaxaoro tmna d)MHaHCOBOFO
MHCTpyMeHTa. mMBnaeHabl OTPaXKaOTCA HA cYeTax ﬂpM6bll]El7I n y6bITKOB, B C/ly4ae eC/it OHU NpeacTaBaAaloT

cob6oli NpubbIIb OT MHBECTULMIA.

° MockonbKy npumeHeHune IFRS 9 saBnsetca obsasatenbHbiM ¢ 1 AHBapa 2013 roga, paspelleHo paHHee

npumeHeHue.

B HacToAWMIN MOMEHT NPOBOAMUTCA OLLEHKA MPUMEHEHWUA OAHHOFO CTaHA4ApTa, BAMAHME cTaHZapTa Ha pynny wm

CPOK NpuUHATUA ero Mpynnoi.
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7 JleHeKHble cpeacTBa U UX SKBUBANEHTDI
(e munauoHax pocculickux pybnel) 2009 2008
HannuHble cpeacTea 240 641 307 456
OcTaTtku no cyetam B baHke Poccun (Kpome poHAa 06a3aTeNbHbIX pe3epBos) 70 007 82028

KoppecnoHaeHTCKMe cueTa U A4eno3uTbl, NPesoCcTaBaeHHble Ha CPOK He
6onee 30 gHel, B baHKax:

- Poccuiickoin depepaumm 280 828 31625
- APYIrUX CTPaH 107 467 370 608
OcTaTKM cpeacTB No cAenkam obpaTHOro peno Ha cpok He 6osee 30 gHel 26 578 12 032
UTOro AeHeXHbIX CPeACTB U UX SIKBUBANIEHTOB 725521 803 749

Mo coctosHuio Ha 31 agekabpa 2009 roga AeHEXKHble CPeACTBA M UX 3KBMBAJIEHTbI B cymme 26 578 MUNANOHOB
pybneir (2008 r.: 12032 mwunnvoHa pybneit) 6bian obecnedyeHbl UEHHbIMM BHymaramu, MNOJAYYEHHbIMU MO
porosopam obpaTtHoro peno co cnpaeBegauBoi  ctommoctbto 31580 munnanoHos py6aeir (2008 r.:
17 024 munnvoHa pybneit), KoTopble Fpynna MMeeT MpaBo NPOAATb WM Mepe3anoxuTb. HUKaKMe U3 LEeHHbIX
6ymar, Nony4yeHHbIX No AoroBopam obpaTHOro peno, He BbIAM NPOAaHbI UAW NepesanoXKeHbl B TedyeHne 2008 n
2009 ropos.

KoppecnoHAeHTCKME cyeTa M  Aeno3uTbl B ApyrMx 6GaHKax, a TaKXKe CAeNKM C UEeHHbIMM Bymaramu,
npuobpeTeHHbIMM MO A0roBopam 0H6pPaTHOro peno, pasmelleHHble Ha Cpok He 6onee 30 aHel, npeacTaBAsOT
coboi OCTaTKM MO onepaumam C KpynHEMWUMU LUMPOKO WM3BECTHbIMM MHOCTPAHHbIMM BaHKaM M BegyLMmM
poccuckMmMM BaHKamMun U GUHAHCOBBIMW KOMMAHWAMUK. B Tabavue HUXKe NpMBeAeH aHaNM3 OCTaTKOB C BaHKamK-
KOHTpareHTamMm u GMHAHCOBBIMW KOMMAHUAMM MO KPEAUTHOMY KA4YeCTBY B COOTBETCTBUM C HAIMUYMEM PEWTUHIOB
MeKAYHaPOAHbIX PEUTUHIOBbIX areHTCTB NO COCTOAHMIO Ha 31 aekabps 2009 roaa:

UHBECTULMOH- Cnekynatue- Het

(8 munnauoHax pocculickux py6neti) HbIA penTUHr HbIA PenTUHr peiiTuHros Wtoro
KoppecnoHAeHTCKMe cyeTa U Aenos3uThl,

npenocTaBAeHHble HA CPOK He bonee 30 aHel, B

6aHKax:
- Poccuitckon depepaumm 275717 1500 3611 280 828
- ApYrux cTpaH 101 190 5788 489 107 467
OcTaTKM cpeacTB No caekam 0bpaTHOro peno Ha

CpoOK He bonee 30 aHel 158 17 085 9335 26 578
NTOro ocTaTkoB CpeAcTB Ha KOPPECMOHAEHTCKUX

cyeTax M Aeno3uTax U No caenkam obpaTtHoro

peno Ha cpok He 6onee 30 gHel 377 065 24 373 13435 414 873
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7 [DeHeKHble cpeacTBa U UX IKBUBaNeHTbl (MpogonikeHue)

Mo cocTtoaHuto Ha 31 gekabpsa 2008 roga aHa/iM3 OCTATKOB C OaHKaMW-KOHTpareHTamm M (GUHAHCOBbIMM
KOMMaHMAMMK MO KPeguTHOMY KayecTBY B COOTBETCTBUM C HANNUMEM PEUTUHIOB MEXAYHapOAHbIX PENTUHIOBbIX
areHTCTB NpeacTaBaeH B Tabanue HUXe:

WHBecTMLUOH- CneKkynaTtus- Her

(8 munnauoHax pocculickux pybnel) HbIii penTUHr Hblii pernTUHr penTuHros WUtoro
KoppecnoHaeHTCKMe cyeTa U Aeno3uThl,

npesocTasieHHble Ha CPoK He 6onee 30 gHel, B

6aHKax:
- Poccuitckon depepaumm 14 821 4527 12 277 31625
- APYrUX CTpaH 362 108 228 8272 370608
OcTaTKM cpeAacTs No caeslkam obpaTHOro peno Ha

CpoOK He bonee 30 aHel - 9199 2833 12 032
WUToro octaTtkoB cpeacTB Ha KOPPECNOHAEHTCKUX

cyeTax U Aeno3uUTax U No caenkam obpatHoro

peno Ha cpok He 6onee 30 gHel 376 929 13954 23 382 414 265

OnpegeneHna penTMHros B Tabanuax Bbille COOTBETCTBYIOT OMpedeeHUAM, NPeacTaBNeHHbIM B PEeNTUHIOBOM
WKane MexXAayHapoaHbIX PEUTUHIOBLIX areHTCTB.

Mo cocTtoaHuto Ha 31 gekabpa 2009 ropa v 31 gexkabpa 2008 roga OTCYTCTBYHOT MPOCPOYEHHbIE OCTaTKM MO
OEHEeXHbIM CpeaCcTBaM U UX SKBMBANIEHTAM M NPU3HAKKU 0becLleHeHMA N0 HUM.

AHann3 AeHeXHbIX CPeACTB M MX SKBMBASIEHTOB MO CTPYKTYpe BajlOT M CPOKam [0 NOralleHua npeactaBieH B
MpumeyaHmm 30. MHGopMmaLmsa No onepaLMam co CBA3aHHbIMU CTOPOHAMM NpeacTaBfeHa B MpumedaHusx 34 n 35.

8 Toprosbie LeHHble 6ymaru
(8 munnuoHax pocculickux pybned) 2009 2008
Ob6nurauun depepansHoro 3ama (0P3) 31492 34 257
Espoobauraunn Poccuitickoin degepaumm 24 935 19291
KopnopaTtuBHbie obanraunm 18 823 12 844
MyHuumnaneHble n cybdenepanbHble o6auraumm 13 882 11 410
O6nuraummn BHYTPEHHEro rocy4apCcTBEHHOro BaaOTHOrO 3aMma (OBIB3) 15 14
NTOro A0NroBbIX TOProBbIX LLeHHbIX 6ymar 89 147 77 816
KopnopaTtuBHble akummn 1875 787
WTOoro Toprosbix LeHHbIX 6ymar 91 022 78 603
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8 Toprosbie LeHHble 6ymaru (MpoaonxkeHue)

Od3 aABnATCA rocyaapcTBEHHLIMU LieHHbIMW ByMaramu, BbinyLeHHbIMWU MWHUCTEPCTBOM PUHAHCOB PoccuincKoi
Pepepaunmn, c HOMMHaANOM B POCCUCKMX pybaax. Cpok noraweHna OP3 B noptdene baHka — ¢ AHBapA 2010 roaa no
¢deBpanb 2036 roga (2008 r.: ¢ mapTa 2009 roaa no ¢espanb 2036 roga); ctaBka KynoHa no Od3 cocrasnseT 0% - 13%
rogosbix (2008 r.: 0% - 10% rogoBbIX) U 4OXOAHOCTb K NoraweHunto — ot 5% o 14% roposbix (2008 r.: oT 7% Ao
12% rofoBbix), B 3aBUCMMOCTU OT BbIMyCKa.

EBpoobnuraumm Poccuiickon degepaunmn npeacraBnstoT coboi NPoUEHTHble LeHHble BymarM ¢ HOMWHANOM B
ponnapax CLUA, BbinyuwieHHble MuHucTepcTBom dmHaHcoB Poccuiickot Pepepaumm n cBoboaHo obpaljatolimecs
Ha MeXXAyHapoAHOM pbiHKe. CpoK noraweHus EBpoobanraymii — ¢ uona 2018 roga no mapt 2030 roga (2008 r.: ¢
niona 2018 roaa no mapt 2030 roga); cTaBKa KynoHa no EBpoobauraumam coctasnset 8% - 13% rogosbix (2008 r.:
8% - 13% rogosbiX) U AOXOAHOCTb K MorawleHuto — oT 5% o 6% rogosbix (2008 r.: oT 9% Ao 11% roaosbix), B
3aBUCUMOCTM OT BbINyCKa.

KopnopaTuBHble 0baurauumn npeactaBfiieHbl MPOLEHTHbIMU LEHHbIMKM BymarammM ¢ HOMWUHANOM B POCCUIACKMX
pybnsx U MHOCTPAHHbIX Ba/IlOTaX, BbINYLLEHHBIMW KPYMHbIMKU POCCUACKMMM KOMNaHuaMK. CPoK noraweHua 3Tux
obnuraumii — ¢ axBapa 2010 roga no ceHtabpb 2028 roaa (2008 r.: ¢ aHBapsa 2010 roga no uoHb 2018 roga);
CTaBKa KynoHa no HUm cocTasnseT 4% - 19% rogosbix (2008 r.: 6% - 16% rofoBbIx) U 4OXOAHOCTb K NOTaleHUo oT
3% 00 39% rogosbix (2008 r.: oT 6% A0 25% rofoBbIX), B 33aBMCMMOCTU OT BbIMyCKa.

MyHuumMnanbHbole U cybdepepancHble 06AMTaLMKM  NpeacTaBAeHbl MPOLEHTHbIMM  UeHHbIMWM  Bymaramu ¢
HOMMHANOM B POCCUMCKUX PYBAAX, BbINYLLEHHBIMWU MYHUUMNANbHBIMW OpPraHamMu BAACTM U CyObeKTammu
Poccuitckoit Pepepaumm. CpoK noraweHua aTux obauraumini — ¢ mapta 2010 roga no mioHb 2017 roga (2008 r.: ¢
MapTa 2009 roga no gekabpb 2015 roga); ctaBka KyrnoHa no HUM coctaBnseT 6% - 19% rogosbix (2008 r.: 6% - 15%
rogoBbIX) M AOXOAHOCTb K noratieHuto oT 7% a0 39% roaosbix (2008 r.: oT 8% A0 31% roaosbix), B 3aBUCMMOCTM OT
BbIMyCKa.

OBIB3 ABAAOTCA MPOLEHTHbIMU LIEHHbIMW Hymaramu Ha npeabaBUTENs C HOMMHasom B pgonnapax CLUA,
BbINyLWeHHbIMKU MuHucTepcTBoM duHaHcoB Poccuiickoii ®Pepepaumun. CTaBKa KymoHa No HMm coctasnaseT 3%
roaosbiXx. CpOK noraweHus AaHHbix obavraumii — B mae 2011 roga (2008 r.: B mae 2011 roaa) v AOXOAHOCTb K
noraweHuto coctasnnet 3% rogosbix (2008 r.: 5% rogoBbix).

KoprnopaTuBHble aKUMKM NPeACTaBAeHbl aKUMAMM  KPYMHbIX POCCUMMCKUX KOMMAHWK, obpaluatowmmmnca Ha
OpraHM30BaHHOM pPblIHKe.

CnpaBeanBas CTOMMOCTb TOProBbIX LEHHbIX Bymar onpeaensercs Ha OCHOBaHMM KOTUPOBOK U MOZeN1ei OLEHKM C
MCNO/Ib30BaHWEM PbIHOYHOM MHDOPMaLUN.

ToproBble LUeHHble Oymarn OTpakaloTcA NO CNpaBed/MBON CTOMMOCTU, UTO YXKe BK/IOYAeT BO3MOXKHOe
obecueHeHMe, OOYyCNOBNEHHOE KpeauUTHbIM PUCKOM. TaK Kak ToOproBble LeHHble Oymaru oTparkatoTca Mo
cnpaBeg/IMBOI CTOMMOCTM, ONpeaeneHHOMW Ha OCHOBE OBOBLEKTUBHbIX PbIHOYHBIX AaHHbIX, [pynna oTaenbHO He
aHaNM3MPYET U HEe OTC/IEKMBAET NPU3HAKM UX 0becLeHeHMS.
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8 Toprosbie LeHHble 6ymaru (MpoaonxkeHue)

B Ta6nmu,e HWXe NpnBognTCcAa aHann3 gONroBbIX TOProBbIX LLEHHbIX 6ymar no KpegnTHoMy Ka4yecTtBy B COOTBETCTBUU

C HaNMYMEM PEUTUHTOB MEXAYHAPOLHbIX PEUTUHIOBBIX areHTCTB NO COCTOAHUIO Ha 31 aekabps 2009 roaa:

UHBECTULIMOH- CnekynaTue- Het

(8 munnuoHax pocculickux pybnel) HbIii pernTUHr HbIii penTUHT pelTuHros WUtoro
Ob6nurauun bepepansHoro 3ama (0P3) 31492 - - 31492
Espoobauraunn Poccuitickoin degepaumm 24 935 - - 24 935
KopnopaTtuBHbie obanraunm 8014 5536 5273 18 823
MyHuumnaneHble n cybdenepanbHble obauraumm 1172 12 509 201 13 882
O6auraunmn BHYTPEHHEro rocyAapCcTBeHHOro

Ba/IlOTHOrO 3alima (OBIB3) 15 - - 15
NTOro A,oNroBbIX TOProBbiX LLeHHbIX Bymar 65 628 18 045 5474 89 147

B Ta6m4u,e HWXXe NpunBognTCcA aHann3 gONTroBbIX TOProBbIX LLEeHHbIX 6ymar no KpegnTHoOMy Ka4ecTtBy B COOTBETCTBUU

C HaMYMEM PEUTUHTOB MEXKAYHAPOAHbIX PEATUHIOBBIX areHTCTB NO cOCToAHUIO Ha 31 aeKkabps 2008 roaa:

MUHBECTULIMOH- CneKynartus- Het

(8 munnuoHax pocculickux pybneli) HbIA PEUTUHT HbIA PeUTUHT peiTUHros WUtoro
Ob6nurauun beaepanbHoro 3ama (0P3) 34 257 - - 34 257
EBpoobauraumm Poccuiickon deaepauun 19291 - - 19 291
KopnopaTtuBHbie obanraunm 4179 4412 4253 12 844
MyHMuMnanbHble n cybdenepanbHbie obamraunm 690 10288 432 11410
O6urauumn BHyTPEHHEro rocy1apcTBEHHOIO

Ba/IlOTHOro 3aiima (OBIB3) 14 - - 14
WTOro A,onrosbix TOProsbiX LeHHbIX 6ymar 58431 14 700 4 685 77 816

OnpegeneHna penTMHros B Tabanuax Bbille COOTBETCTBYIOT OMpedeeHUAM, NPeacTaBNeHHbIM B PEeNTUHIOBOM

LWKase MeXAyHapoaHbIX PEUTUHIOBbIX areHTCTB.

B cocTaBe TOProBbIX LEHHbIX Bymar oTpaskeHbl obnuraummn depepanbHoro 3aiima (OP3) no cnpaseanvnsoi
ctommoct 18 105 mwunnuvoHos pybneir (2008 r.: 603 munnvoHa pybneit) u Espoobauraumm Poccuinckoi
depepaummn no cnpasegnBor ctommoctn 6348 munnvoHos pybneit (2008 r.: Hosb), 3aBNOKMPOBaHHbIE Ha
cneumanbHblx cyetax B baHke Poccum B KayecTBe obecneyeHua NO MeKOAHKOBCKMM KpeguTam «OBEpPHANTY,
KoTopble [pynna nosy4yaeT Ha perynspHon ocHose oT baHKa Poccuun. Cm. MpumeyaHue 31 m 34,

Mo coctosHuMio Ha 31 pekabpa 2008

roga TOprosble UEHHbIE 6YMaFVI BK/IIOYAKOT UEHHble 6ymarv|,

npeaocTaBieHHble B KadyecTBe obecneyeHna no gorosopam peno ¢ baHkom Poccuu, cnpasegnmBas CTOMMOCTb
KOTOpbIX cocTaBuna 41 863 mmunnunoHa pybnei. Cm. Mpumeyanus 15, 31 n 34.
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8 Toprosbie LeHHble 6ymaru (MpoaonxkeHue)

Mo coctosiHMio Ha 31 aekabpa 2009 roga v 31 gekabpa 2008 roga y Mpynnbl OTCYTCTBOBA/IM OCTaTKM MO A0/ATOBbIM
LUEeHHbIM Bymaram c NepecMoTPEHHbIMU YCNOBUAMM, KOTOPble B MPOTUBHOM Cay4yae 6bian Bbl NPOCPOYEHHBIMMU.
ToproBble fonrosble LeHHble bBymaru He nmetoT obecneyeHunA. Bce Toprosble A0/rOBblE LeHHble Bymaru ABAAOTCA
HEMNPOCPOYEHHbIMN.

AHanu3 TOProsbIX LEHHbIX Bymar No CTPYKType Ba/lOT M CPOKam L0 noraweHusa npeacrasneH B Mpumevanun 30.
MHpopmaLMA B OTHOLUEHUWN TOProBbIX LEHHbIX Bymar, BbIMyWweHHbIX CBA3AHHbIMM CTOPOHAMM, NpeacTaB/ieHa B
MpumevaHnax 34 n 35.

9 LeHHble 6ymaru, 13ameHeHue cnpaBea/IMBoOA CTOMMOCTM KOTOPbIX OTPaXKaeTca uepes cyeta npubbineit n
y6bITKOB

(8 munnuoHax pocculickux pybneli) 2009 2008

Ob6aurauun beaepanbHoro 3ama (0P3) 94 251 116 730

KopnopaTtusHble o6anraunm 7 153 7 125

MyHuuMnanbHble n cybdenepanbHbie obanraunm 3880 5325

WUToro fonroBbIX LLEeHHbIX 6ymar, usmeHeHue cnpasefMBOi CTOMMOCTH
KOTOPbIX OTparKaeTca yepes cyeta npubbineii n y6biTkos 105 284 129 180

KopnopaTtuBHble aKLummn 19 155 1323

WUToro ueHHbIX 6ymar, UsmeHeHue CNpaBeaIMBOI CTOMMOCTM KOTOPbIX
OTpaKaeTca yepes cyeTa Npubbineit u yobiTKoB 124 439 130503

O®3 aBnATCA rocyAapcTBEHHbIMU LeHHbIMM Bymaramu, BbinyweHHbIMWU MUHUCTEPCTBOM dUHaAHCOB Poccuiickoi
Pepepaumn, ¢ HOMMHANOM B poccuitckux pybnsax. Cpok noraweHma OP3 B noptdene baHka — ¢ AHBapa 2010 roaa
no HoAabpb 2021 roaa (2008 r.: ¢ mapTa 2009 roga no asryct 2025 roga); ctaBka KynoHa no O®3 coctasnser 0% -
13% roposbix (2008 r.: 0% - 10% rofoBbixX) M AOXOAHOCTb K NnoraweHuto — oT 5% a0 14% roposbix (2008 r.: oT 7%
80 12% roaosbix), B 3aBUCMMOCTM OT BbIMNyCKa.

KopnopaTuBHble 0b6aMrauumn npeactaB/iieHbl MPOLLEHTHbIMU LEHHbIMM Bymaramm € HOMWHANOM B POCCUICKMX
pybasx U MHOCTPAHHbIX Ba/IOTAX, BbINYLLEHHBIMW KPYMHbIMKU POCCUACKMMM KOMNaHuaMKU. CPOK NoraweHusa 3Tux
obauraumit — ¢ aHeapa 2010 roga no man 2012 roaa (2008 r.: ¢ maa 2009 roga no ceHTabpb 2013 roaa); ctaBka
KynoHa no HUm cocTasnneT 5% - 17% roaosbix (2008 r.: 8% - 16% roaoBbIxX) U A0XOAHOCTb K NoraweHuto ot 5% ao
28% rogosbix (2008 r.: o1 10% A0 31% roaosbix), B 3aBUCMMOCTM OT BbINycKa.

MyHuumMnanbHble U cybdepepanbHble obAMraumMmM npeactaBieHbl MPOUEHTHBIMU  LEHHbIMWM  Bymaramu ¢
HOMMHANOM B POCCUMCKUX PYBAAX, BbINYLLEHHBIMW MYHUUMNANABbHBIMW OpraHamu BAACTU U CyObeKTammu
Poccuiickont ®eaepaumnun. Cpok noraweHma 3Tux obauraumin — ¢ uona 2010 roga no uoHb 2015 roga (2008 r.: ¢
anpens 2009 roga no utoHb 2015 roga); cTaBKa KyrnoHa no HUM cocTaBaseT 8% - 14% rogosbix (2008 r.: 8% - 14%
rogoBbIX) M OXOAHOCTb K noratweHuto oT 9% a0 22% roaosbix (2008 r.: oT 9% A0 31% rofaoBbix), B 3aBUCMMOCTM OT
BbIMyCKa.
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9 LleHHble 6ymaru, uameHeHue cnpaBea/IMBOi CTOMMOCTM KOTOPbIX OTPaKaeTca yepes cueta npubbineit u
y6biTKOB (MpogonikeHue)

KopnopaTvBHble aKLMW MPeACTaB/ieHbl aKUMAMU KPYMHbIX POCCUMICKMX KOMMNAHWK, obpallarolmmmca  Ha
OpraHM30BaHHOM pPblIHKe.

lpynna B 6e30T3bIBHOM NoOpAAKe KnaccuduumpoBana BblleyKasaHHble LeHHble Bymaru, He ABAAOWMECA YacTbio
Toproeoro noptdens, Kak LeHHble Bymarv, MsmeHeHWe CnpaBea/IMBON CTOMMOCTM KOTOPbIX OTPa)Kaercs yepes
cyeta npubbinen n ybbITKOB. LleHHble Bymarn oTBedyaloT TpeboBaHMAM KaaccudMKauMM KaK nogJiexkalme
OTpaKeHUo Mo CrnpaBed/iMBOM CTOMMOCTM Ha cyeTax npubblneid U yBbITKOB B CBA3M C TEM, YTO PYKOBOACTBO
Mpynnbl oueHMBaeT 3GPEeKTUBHOCTb ITUX MHBECTMLMI Ha OCHOBE CMpaBeaA/IMBOM CTOMMOCTM B COOTBETCTBMM C
MopsgKkom Knaccuoukaumm noptdeneit ueHHbix Gymar lpynnbl. CnpaBeannBas CTOMMOCTb LEHHbIX bymar,
M3MeHeHMWe CnpaBes/IMBOM CTOMMOCTU KOTOPbIX OTParKaeTcsA Yepes cyeTa Npubbiaelt 1 ybbITKOB, onpeaenseTca Ha
OCHOBaHWM KOTMPOBOK Ha OTKPbLITOM PbIHKE, MOAENEN OLEHKM C UCMO/b30BaHUEM KaK PbIHOYHbIX AaHHbIX, TaK U
JaHHbIX, He Hab o AaeMbIX Ha PbIHKe.

LleHHble Bymaru, M3MeHeHMe CNPaBeaIMBON CTOMMOCTM KOTOPbIX OTpayKaeTca yepes cyeTa Npubbineit n yobiTKOB,
OTParKaloTCA MO CNpPaBeaMBON CTOMMOCTH, YTO BK/IOYAET BO3MOXKHOE obecLeHeHne, 06yCN0BNEHHOE KPpeanTHbIM
puckom. B Tabaunue HUXKe NPUBOAUTCA aHANU3 AOATOBbIX LLEHHbIX Bymar, USMeHEHWe CNpaBea/IMBOM CTOMMOCTH
KOTOPbIX OTpaXKaeTca Yepes cyeta Npubbineit M ybbITKOB, MO KPEAUTHOMY KayecTBy B COOTBETCTBMM C HA/MUYMEM
PENTUHIOB MEXKAYHAPOAHbIX PEUTUHIOBbLIX areHTCTB MO COCTOAHMIO Ha 31 aekabpa 2009 roga:

NHBECTULMOH- CneKynatue-

(8 munnuoHax pocculickux pybnel) HbIli peruTUHr Hblli peiiTUHr  HeT peitTuHros WUtoro
O6auraymm dpeaepanbHoro 3arima (OD3) 94 251 - - 94 251
KopnopaTuBHbie obauraumm 4644 1254 1255 7 153
MyHuumnanbHble n cybdenepanbHble o6anraymm 3325 555 - 3880
WUToro fonroBbix LieHHbIX 6ymar, U3meHeHue

cnpaseA/IMBO CTOMMOCTM KOTOPbIX

OTpaKaeTca yepes cyeTta Nnpubbineit n yobiTKoB 102 220 1809 1255 105 284

B Tabaunue HuKe NpPUBOAMTCA aHANMU3 LONTOBbIX LLEHHbIX Bymar, U3MeHeHWe CnpaBes/IMBOA CTOMMOCTM KOTOPbIX
OTparkaeTcs Yepes cyeta NpubbINen U yObITKOB, NO KPeAUTHOMY KAuecTBY B COOTBETCTBMU C HANNYMEM PENTUHIOB
MEeKAYHapOAHbIX PEMTUHIOBbIX areHTCTB NO cocToAHMIo Ha 31 aekabps 2008 roaa:

MUHBECTULIMOH- CneKynartus-

(8 munnuoHax pocculickux pybnel) HbIA PeUTUHT HbIA pelUTUHr  Het peiTUHroB WUtoro
Ob6nurauun beaepanbHoro 3ama (0P3) 116 730 - - 116 730
KopnopaTtusHble obanraunm - 2 868 4257 7 125
MyHuuMnanbHble n cybdenepanbHbie obamraunm 3993 1201 131 5325
WUToro gonroBbix LieHHbIX 6ymar, u3meHeHune

cnpaBea/InBoOi CTOMMOCTU KOTOPbIX

OTpaKaeTca yepes cyeTa Npubbineit n yobiTKoB 120723 4069 4388 129 180

OnpegpeneHva pelTMHroB B Tabnumuax Bbille COOTBETCTBYIOT OnpefeneHuAM PenTUHroB, NpeacTaB/eHHbIM B
PENTUHIOBOM LUKaNe MeXAYHAaPOAHbIX PEATUHIOBbIX areHTCTB.
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9 LleHHble 6ymaru, uameHeHue cnpaBea/IMBOi CTOMMOCTM KOTOPbIX OTPaKaeTca yepes cueta npubbineit u
y6biTKOB (MpogonikeHue)

B coctaBe uLeHHbIX bymar, U3meHeHune cnpaBesMBON CTOMMOCTM KOTOPbIX OTpakaeTca yepes cyeTta npubbinen m
ybbITKOB, OTpaeHbl obauraumm dpeaepanbHoro 3aMma (OP3) no cnpaBeaanBoi ctoumocT 39 658 MUNIMOHOB
pybneit (2008: 13 981 munnmoH pybneii), 3ab610KMpoBaHHbIE HA CNeumanbHbIX cyeTax B baHKe Poccuu B KayecTse
obecneyeHnsa No MeKBaHKOBCKMM KpeanTam «OBepHaMT», KoTopble Mpynna nonyyaeTt Ha perynsapHoli ocHoBe OT
baHka Poccumn. Cm. Mpumeyanme 31 u 34,

Mo coctosHuio Ha 31 aekabps 2008 roga UeHHble bymaru, M3MeHeHMe CrnpaBe/IMBON CTOMMOCTM KOTOPbIX
OTparkaeTca yepe3 cyeTa MNpubbINEN M YObITKOB, BKIIOYAKOT LEHHble Bymaru, npefocTaBfNeHHble B KayecTse
obecneyeHns no goroBopam peno ¢ BaHkom Poccuu, cnpaBeasiMBas CTOMMOCTb KOTOpbIX cocTaBuna 108 385
MUNANOHOB pybnen. Cm. Mpumeyanus 15, 31 n 34.

Mo coctosaHuio Ha 31 pekabpa 2009 roga n 31 pekabpsa 2008 roga y Mpynnbl OTCYTCTBOBAAM OCTAaTKM MO A40/TOBbIM
LeHHbIM bymaram, M3MeHeHWe chnpaBea/IMBOM CTOMMOCTU KOTOPbIX OTpaxKaeTcA yepes cyeta npubbinen wm
yBbITKOB, C NEPECMOTPEHHbBIMU YCNOBUAMM, KOTOPbIE B MPOTUBHOM C/lyyae 6blan Bbl npocpoyeHHbIMK. [lonrosble
LeHHble Bymaru, U3MeHeHWe cnpaBe/InBoM CTOMMOCTU KOTOPbIX OTpaXkaeTca Yyepes cyeTa npubbineit U ybbITKOB,
He wumeloT obecneuveHusa. Bce ponrosble UeHHble HGymaru, M3meHeHWe CcrpaBed/IMBOM CTOMMOCTU KOTOPbIX
oTpaaeTcs yepes cueta NpUbbINen U yBbITKOB, ABNAIOTCA HENPOCPOYEHHBIMMU.

AHann3 LeHHbIX Bymar, U3MeHeHMe CNpaBes/IMBOM CTOMMOCTM KOTOPbIX OTpaKaeTcs yepes cyeTa npubbliei u
ybbITKOB, MO CTPYKType Ba/OT M CPOKaM A0 MoraweHus npeactasneH B Mpumevanun 30. UHPopmauma B
OTHOLLEHWUU LieHHbIX Bymar, UsMeHeHue CnpaBesIMBON CTOMMOCTU KOTOPbIX OTPaXKaeTcsa yepes cyeTa npubbiiei u
y6bITKOB, BbINYLEHHbIX CBA3aHHbIMM CTOPOHaMMU, NpeacTasieHa B MpumedaHmsx 34 u 35.

10 KpeauTtbl n aBaHCbl K1MEeHTam

B Tabnnue HWXKe NPUBOAUTCA aHaA/M3 KayecTBa KpeauTHoro nopTtdens [pynnbl B pa3pese KNaccoB ccyd Mo
cocTosAaHuIo Ha 31 gekabpna 2009 roga v 31 aekabps 2008 roaa.

B uenax AaHHOW KOHCONMAMPOBAHHOM (MHAHCOBOM OTYETHOCTM MOZA MPOCPOYEHHBIM KPeaAUTOM MOHMMaEeTCs
COBOKYMHbI 06bem TpeboBaHWM MO JAaHHOMY KpeauTy (BKAOYas CYMMbl HapalLeHHOro MPOLEHTHOrO M
KOMMCCMOHHOIO A0X04a) B C/ly4ae, €C/iM MO COCTOSHMIO Ha OTYETHYIO AaTy NMPOCPOYEH XOTA 6bl OAMH oYepeaHOM
naaTex.
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31 pekabpsa 2009 roaa:

HenpocpoueHHble

MpocpoyeHHble

(8 munnuoHax pocculickux pybnel) ccyabl ccyabl WUtoro
Kommepueckoe KpeauToBaHWe IOPUANYECKUX UL, 2025522 180 800 2206 322
CneunanmM3mpoBaHHOE KpeauMTOBaHME I0PUANYECKUX NNLL 1760 286 299 698 2 059 984
MoTpebutenbckne n npoune ccyapl GU3MYECKUM ANLAM 526 373 37991 564 364
MunuuwHoe KpeauToBaHue GU3INYECKUX UL, 482 445 30342 512 787
ABTOKpeauToBaHUE GU3NYECKUX /UL 96 649 3739 100 388
WToro kpeauTOB M aBaHCOB KNIMEHTaM A0 BblyeTa
pe3sepBa nog, obecueHeHne KpeauTHOro noptdena 4 891 275 552570 5443 845
3a BblueTOM pe3epBa nog obecLeHeHne KpeauTHOro
noptdena (190 956) (388 858) (579 814)
WToro KpeauUToB M aBaHCOB K/IMEHTaM 32 BbIYETOM
pesepBa nog, obecueHeHne KpeauTHOro noptdena 4700 319 163 712 4 864 031
31 pekabpa 2008 roga:

HenpocpoueHHble MpocpoueHHbie
(8 munnuoHax pocculickux pybnel) ccyAabl ccyAabl WUtoro
KommepuecKoe KpeanTtoBaHme lopuamnyeckmnx auL, 2 056 385 78 989 2135374
Cneunanm3aMpoBaHHOE KpeauTOBaHME IOPUANYECKUX NNLL 1776579 107 352 1883931
MoTpebutenbckne n npoune ccyabl PUsNYecKUm muam 627 343 32407 659 750
KunuwHoe kpeauToBaHue GU3NYECKUX UL, 482 504 15371 497 875
ABTOKpeauToBaHue GU3NYECKUX NLL 101 330 1907 103 237
WToro kpeguToB 1M aBaHCOB K/IMEHTaM A0 BblyeTa
pesepBa nog obecueHeHUe KpeauTHoro noptdens 5044 141 236 026 5280 167
3a BblueTOM pe3epBa nog obecLeHeHne KpeauTHOro
noptdens (101 868) (100 417) (202 285)
WToro KpeguUTOB M aBaHCOB K/IMEHTaM 32 BbIYETOM
pesepBa nog obecueHeHUe KpeauTHoro noptdens 4942 273 135 609 5077 882

Kommepueckoe KpeauToBaHME HOPUAMYECKUX /ML, NPEeACTaBNeHO  CCyAamMM  IOPUAMYECKMM  /IMLaM,
NHAMBUAYANbHLIM NpeanpuHMMaTensm, cybbektam Poccuiickoit ®egepaumm n MyHMLMNAAbHLIM OpraHam BAacTu.
KpeautoBaHMe OCyLWECTBAAETCA Ha TeKylme uenm (nonoaHeHne o60pOTHbIX CPeacTs, NpuobpeTeHne ABUMNUMOro
N HEABUMMKMMOTO MMYLLECTBA, MOPTHENbHbIE BAOKEHMSA B LLEHHble Bymaru, paclumpeHne 1 KoHconnaaumio busHeca
n gp.). Kpeautbl nNpeaoctaBasaloTcA Ha CPOK A0 5 NeT B 3aBMCMMOCTM OT OLEHKM PUCKOB 33aEMLLMKOB.
Kommepueckoe KpeauTOBaHWE BKAKOYAET TaKkKe oBepApadTHOE KpeaWTOBaHWE U KpeauTOBaHME 3KCMOPTHO-
MMMNOPTHbIX oOnepauuii. MCTOYHMKOM NOralleHus KpeawuTOB ABAAETCA AEHEXKHbl MNOTOK, cHOpMMPOBaHHbIN
TEeKyLLeil NPOM3BOACTBEHHOW U GUHAHCOBOMN AeATENbHOCTLIO 3aeMLLMKa.

CneunannsmpoBaHHoe  KpeauToBaHWE  IOPUAMYECKUX /ML, NpeacTaBnseT  coboi  ¢puHaHcMpoBaHue
MHBECTULUMNOHHbBIX WU CTPOUTENIbHbIX MNPOEKTOB, a TaKXe KpeaAuToBaHue I'Ipe,EI,I'IpVIﬂTVIVI, ocyuiecTsnarowmnx
[LeBENONEePCKYI0 AeATenbHOCTb. CPOKM, Ha KoTopble Ipynna npeaocTaBaseT cCyfbl 4aHHOMO KNacca, Kak npasuno,
CBA3aHbl CO CPOKaMM OKYMaeMOCTU WMHBECTULMOHHBIX, CTPOUTE/IbHLIX MPOEKTOB, CO CPOKaMMW BbINOAHEHUA
KOHTPaKTHbIX paboT M MPEeBbIWAIT CPOKU MPEAOCTAaBNEHUA KOMMEPUYECKUX KPeAWUTOB HOPUAMYECKMM /IMUAM.
Bo3BpaT KpeauTa U nosydeHrne J0X010B MOXKET NPOUCXOAMUTb Ha 3Tane 3KCMyaTaumum UHBECTULMOHHOO NPOeKTa
3a CYeT reHepUpyeMbIX UM JEeHEXHbIX NOTOKOB.
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MoTpebuTenbckme u npoyne ccyabl GU3NYECKMM nLAM NPeacTaBaeHbl CCyAamM, BblAAHHBIMU GU3NYECKUM N1Lam
Ha noTpebuTenbckne UeAM U TeKyluMe HyXKAbl, He CBA3aHHble C npuobpeTeHnMem, CTPOUTENLCTBOM U
PEKOHCTPYKLMEN HEABUKMMOCTH, @ TaKXKe C aBTOKpeAnTaMn. [laHHble KpeauTbl BKNOYAOT CCYAbl HAa HEOT/IOXHbIE
HYXAbl U 0BepApPadThI.

MunuwHoe KpegutoBaHue OM3MYECKUX AUL, nNpeacTaBaseT coboi KpeauToBaHWe OGU3MYECKMX AWl Ha
npuMobpeTeHne, CTPOUTENLCTBO U PEKOHCTPYKUMIO HEABMMKMMOCTU. [laHHble KpeauTbl HOCAT AOArOCPOYHbIN
XapakTep.

ABTOKpeauToBaHune d)VI3VI‘-IECKVIX any, npegcrasaieHo ccygamu, BblAaHHbIMU CI)VI3VI‘-IECKVIM Muam Ha MOKYNKy
aBTOMObGUNA MK APYroro TpaHCNOPTHOroO cpeacTBa. ABTOKpeaUTbl NPeaoCcTaBAAOTCA Ha CPOK A0 5 ner.

B Tabnuue Huke npeactaBneH aHanu3 ccyf M pesepsoB nog obecueHeHWe no coctosHMo Ha 31 pekabps
2009 roaa:

OTHOoweHue
KpeauTbl ao Kpeautbi 3a pesepsa K
BblYeTa pesepsa BbIYETOM  CyMMe KpeauToB
noa Peseps nop, pesepBsa nop, A0 BblyeTa
(8 munnuoHax pocculickux pybneli) obecueHeHne obecueHeHne obecueHeHne pesepsa (%)
Kommepuyeckoe kpedumoeaHue ropuduyecKux auy
KpeauTbl, ouieHKa o6ecLieHEHUA KOTOPbIX NPOU3BOAMUTCA Ha
KONNEKTUBHOW OCHOBE
HenpocpoyeHHble ccyabl 1968 452 (68 724) 1899728 3,5%
Ccyabl C 3a4eprKKoW nnaTexka Ha cpok go 30 gHel 13910 (4 863) 9 047 35,0%
Ccypbl C 3afieP*KKOM NnaTeKa Ha CPOK cabiwwe 30 gHel 130484 (89 867) 40617 68,9%
MHaMBMAYanbHO obecueHeHHble KpeauTbl
HenpocpoyeHHble ccyabl 57 070 (27 562) 29508 48,3%
Ccyabl C 3a4eprKKOW nnaTexka Ha cpok go 30 gHel 47 - 47 0,0%
CcyZibl C 3aAeprKKOW nnaTexa Ha cpok oT 31 no 60 aHewn 425 (344) 81 80,9%
Ccyabl € 3afieprKKOM NnaTeKa Ha CpoK oT 61 ao 90 aHeN 1684 (1676) 8 99,5%
Ccyabl € 3a4eprKKOW NnaTexa Ha cpok ot 91 ao 180 gHel 8291 (5 166) 3125 62,3%
Ccyabl € 3afiep*KKOM NnaTeKa Ha CPOK ceblwe 180 aHen 25959 (23 286) 2673 89,7%
UTOro KoMmmepyecKux KpeauTos LPUANYECKUM NMLAM 2206 322 (221 488) 1984 834 10,0%
Cneyuanu3zupoeaHHoe KpedumoeaHue PUdUYECKUX AUY
KpeauTbl, oueHKa o6ecLieHeHUA KOTOPbIX NPOU3BOAMUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoyeHHble ccyabl 1731758 (67 328) 1664430 3,9%
Ccyaibl € 3aAeprKKOW nnaTexa Ha cpok ao 30 gHen 16 027 (4 395) 11632 27,4%
Ccyaibl C 3a4ePrKKOV naaTexa Ha CPoK cebiwe 30 aHewn 96 104 (60 185) 35919 62,6%
MHauBMAYanbHO obecueHeHHble KpeauTbl
HenpocpoyeHHble ccyabl 28528 (12 356) 16172 43,3%
CcyZibl € 3aAeprKKOoW nnaTexa Ha cpok ao 30 gHel 2052 (1138) 914 55,5%
Ccyabl € 3afieprKKOM NnaTea Ha cpoK oT 31 no 60 aHeN 218 (133) 85 61,0%
CcyZibl C 3aAePrKKOW NnaTexa Ha cpoK oT 61 no 90 aHewn 2638 (2 464) 174 93,4%
Ccyaibl C 3a4eprKKOW nnaTexa Ha cpok oT 91 ao 180 gHel 22 691 (10 960) 11731 48,3%
Ccyaibl C 3aAePrKKOW NnaTexa Ha CPoK cBbiwe 180 gHen 159 968 (128 100) 31868 80,1%
WTtoro cneunannsnpoBaHHbIX KPeAUTOB IOPUANYECKUM TMLaM 2059 984 (287 059) 1772925 13,9%
WToro KpeauToB I0pUAUYECKUM IMLLAM 4 266 306 (508 547) 3757759 11,9%
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OTHOweHne
Kpepgutbl go Kpeautsbl 3a pe3epsa K
BblYeTa pesepsa BbIYETOM  CYMMe KpeauToB
nog Peseps nop, pesepBa nog, A0 BblueTa
(8 munauoHax pocculickux pybneli) obecueHeHue obecueHeHne obecueHeHue pe3epsa (%)
Mompeb6umesnbcKue u npoyue ccyObl huzu4ecKUM AUYam
KpeauTbl, oueHKa o6ecLieHeHUA KOTOPbIX NPOM3BOAMUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 526373 (8926) 517 447 1,7%
Ccyabl € 3aAeprKKoW nnaTexa Ha cpok Ao 30 gHen 4761 (488) 4273 10,2%
CcyZibl C 3aAeprKKOW nnaTexa Ha cpok oT 31 no 60 aHewn 2339 (476) 1863 20,4%
CcyZibl C 3aAePrKKOW NnaTexa Ha cpoK oT 61 no 90 aHewn 1506 (446) 1060 29,6%
Ccyaibl C 3a4eprKKOW nnaTexka Ha cpok ot 91 ao 180 gHelt 2923 (1 440) 1483 49,3%
Ccyabl C 3afiep*KKOM NnaTeKa Ha CPOK cebiwe 180 aHen 26 462 (26 462) - 100,0%
MTOro NoTpebuteNnbCcKMX M NPoYmnX ccys, GUsMYecKUm nnuam 564 364 (38 238) 526 126 6,8%
MunuujHoe KpedumoeaHue ¢husuyecKux auy
KpeauTbl, oueHKa o6ecLieHeHUA KOTOPbIX NPOM3BOAMUTCA Ha
KONNEKTUBHOI OCHOBe
HenpocpoueHHble ccyabl 482 445 (4418) 478 027 0,9%
Ccyaibl € 3aeprKKOW nnaTexa Ha cpok ao 30 gHen 4014 (725) 3289 18,1%
Ccyaibl C 3aAeprKKOW nnaTexka Ha cpok oT 31 go 60 aHewn 2373 (803) 1570 33,8%
Ccyabl € 3afieprKKOM NnaTea Ha cpoK oT 61 ao 90 aHeN 1574 (776) 798 49,3%
CcyAbl C 3afieprKKOM NnaTeKa Ha cpoK oT 91 no 180 gHel 2 866 (2538) 328 88,6%
Ccyaibl € 3a4ePrKKOW NnaTexa Ha CPoK cBbiwe 180 aHel 19515 (19 515) - 100,0%
UTOro XXUAULWHbBIX KPeaUTOB GUUYECKUM ULLAM 512 787 (28 775) 484 012 5,6%
AemokpedumoeaHue gpusu4eckux nuy
KpeauTbl, ouieHKa o6ecLieHEHUA KOTOPbIX NPOU3BOAMUTCA Ha
KONNEKTUBHOW OCHOBE
HenpocpoyeHHble ccyabl 96 649 (1642) 95 007 1,7%
Ccyabl € 3afieprKKOM nNnaTea Ha cpoK fo 30 gHen 718 (120) 598 16,7%
Ccyabl € 3afieprKKOM NnaTea Ha cpoK oT 31 no 60 aHeN 397 (120) 277 30,2%
Ccyaibl € 3aAeprKKOW NnaTexa Ha cpok oT 61 ao 90 aHewn 245 (108) 137 44,1%
Ccyabl € 3a4epKKOW nnaTexa Ha cpok ot 91 ao 180 gHel 436 (321) 115 73,6%
CcyZibl C 3a4ePrKKOW NaaTexa Ha CPoK cebiwe 180 gHen 1943 (1943) - 100,0%
Utoro aBToKpeaUTOB PU3NYECKMM NnULLaM 100 388 (4 254) 96 134 4,2%
Utoro KpeanTos pU3NYEeCKUM ML aM 1177 539 (71 267) 1106 272 6,1%
WTOoro KpeauTOB M aBaHCOB K/IMEHTAM MO COCTOAHUIO HA
31 pekabps 2009 ropa 5443 845 (579 814) 4 864 031 10,7%
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B Ta61w|u,e HWXXe npeacraBneH aHaaun3 CCya U pe3epsBoB Mnog 06ecu,eHeHv1e

no coctosaHuto Ha 31 aekabps

2008 roaa:
OTHOwWweHue
Kpeautbl ao Kpeautnbl 32 pesepsa K
BblyeTa pesepsa BbIYETOM  CyMMe KpeauTos
nop, Peseps nog pesepsa noa, A0 BblyeTa
(8 MmunnuoHax pocculickux pybneli) obecueHeHne obecueHeHue obecueHeHue pesepsa (%)
Kommepyeckoe kpedumosaHue 1opuduyecKux auy
KpeauTbl, ouieHKa o6ecLieHEHUA KOTOPbIX NPOU3BOAMUTCA Ha
KONNEKTUBHOW OCHOBE
HenpocpoyeHHble ccyabl 2046 571 (43 763) 2002 808 2,1%
Ccyabl € 3afieprKKOM nNnaTea Ha cpoK fo 30 aHen 13 260 (1180) 12 080 8,9%
Ccyaibl € 3a4eprKKOW NnaTexa Ha Cpok cabiwe 30 aHen 48 871 (23 433) 25438 47,9%
NHaMBMAYanbHO obecueHeHHble KpeanuTbl
HenpocpoyeHHble ccyabl 9814 (3858) 5956 39,3%
Ccyabl C 3a4eprKKOW nnaTexka Ha cpoK go 30 gHel 5458 (3 459) 1999 63,4%
Ccyabl € 3afieprKKOM NnaTea Ha cpoK oT 31 no 60 aHeW 4046 (2618) 1428 64,7%
Ccyabl € 3afiep*KKOM NnaTeKa Ha CpoK oT 61 no 90 aHeN 1632 (839) 793 51,4%
Ccyabl € 3aAeprKKOW NnaTexa Ha cpok ot 91 ao 180 gHel 4196 (2 505) 1691 59,7%
Ccyaibl € 3aepPrKKOW NnaTexa Ha CpoK cBbiwe 180 aHel 1526 (1053) 473 69,0%
MTOro KOMmepuecKkmMx KpeguToB IOPUAUYECKUM nLLam 2135374 (82 708) 2 052 666 3,9%
CneyuanusuposaHHoe KpeoumosaHue PudU4YecKUX nuy
KpeauTbl, ouieHKa o6ecLieHEHUA KOTOPbIX NPOU3BOAMUTCA Ha
KONNEKTUBHOW OCHOBE
HenpocpoyeHHble ccyabl 1774978 (46 004) 1728974 2,6%
Ccyabl € 3afieprKKOM nNnaTea Ha cpoK fo 30 aHen 26 390 (2177) 24213 8,2%
Ccyaibl € 3a4epKKOW NnaTexa Ha CpokK cebiwe 30 aHewn 28701 (12 152) 16 549 42,3%
WHaMBMAYaNnbHO obecueHeHHble KpeauTbl
HenpocpoyeHHble ccyabl 1601 (682) 919 42,6%
Ccyabl C 3aAeprKKOW nnaTexa Ha cpok go 30 gHel 18 480 (2926) 15554 15,8%
Ccyabl € 3afieprKKOM NnaTea Ha cpoK oT 31 ao 60 aHeW 27 565 (6 878) 20 687 25,0%
Ccyabl € 3afieprKKOM NnaTeKa Ha CpoK oT 61 ao 90 aHeN 901 (562) 339 62,4%
Ccyaibl € 3a4epKKOW NnaTexa Ha cpok ot 91 ao 180 gHel 512 (127) 385 24,8%
CcyZibl C 3a4ePrKKOW NaTexa Ha CpPoK cebiwe 180 gHel 4803 (3797) 1006 79,1%
UTtoro cneunannsnpoBaHHbIX KpeAUTOB IOPUANYECKUM TMLamMm 1883931 (75 305) 1808 626 4,0%
WToro KpeauToB I0puAUYECKUM IML,AM 4019 305 (158 013) 3861292 3,9%
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OTHOweHne
Kpepgutbl go Kpeautsbl 3a pe3epsa K
BblYeTa pesepsa BbIYETOM  CYMMe KpeauToB
nog Peseps nop, pesepBa nog, A0 BblueTa
(8 munauoHax pocculickux pybneli) obecueHeHne obecueHeHne obecueHeHue pe3epsa (%)
Mompeb6umesnbcKue u npoyue ccyObl huzu4ecKUM AUYam
KpeauTbl, oueHKa o6ecLieHeHUA KOTOPbIX NPOM3BOAMUTCA Ha
KONNEKTUBHOW OCHOBe
HenpocpoueHHble ccyabl 627 343 (5 406) 621937 0,9%
Ccyabl € 3aAeprKKoW nnaTexa Ha cpok Ao 30 gHen 4772 (48) 4724 1,0%
CcyZibl C 3aAeprKKOW nnaTexa Ha cpok oT 31 no 60 aHewn 2283 (742) 1541 32,5%
CcyZibl C 3aAePrKKOW NnaTexa Ha cpoK oT 61 no 90 aHewn 1301 (627) 674 48,2%
Ccyaibl C 3a4eprKKOW nnaTexka Ha cpok ot 91 ao 180 gHelt 2281 (1484) 797 65,1%
Ccyabl C 3afiep*KKOM NnaTeKa Ha CPOK cebiwe 180 aHen 21770 (21 770) - 100,0%
MTOro NoTpebuteNnbCcKMX M NPOYmX ccys, UMYEcKUm nnuuam 659 750 (30 077) 629 673 4,6%
MunuujHoe KpedumoeaHue ¢husuyecKux auy
KpeauTbl, oueHKa o6ecLieHeHUA KOTOPbIX NPOM3BOAMUTCA Ha
KONNEKTUBHOI OCHOBe
HenpocpoyeHHble ccyabl 482 504 (1568) 480 936 0,3%
Ccyaibl € 3aeprKKOW nnaTexa Ha cpok ao 30 gHen 2 650 (17) 2633 0,6%
Ccyaibl C 3aAeprKKOW nnaTexka Ha cpok oT 31 go 60 aHewn 1710 (766) 944 44,8%
Ccyabl € 3afieprKKOM NnaTea Ha cpoK oT 61 ao 90 aHeN 804 (491) 313 61,1%
CcyAbl C 3afieprKKOM NnaTeKa Ha cpoK oT 91 no 180 gHel 1700 (1262) 438 74,2%
Ccyaibl € 3a4ePrKKOW NnaTexa Ha CPoK cBbiwe 180 aHel 8507 (8 507) - 100,0%
UTOro XXUAULWHbBIX KPeaUToB GU3UYECKUM ULLAM 497 875 (12 611) 485 264 2,5%
AemokpedumoeaHue gpusu4eckux nuy
KpeauTbl, ouieHKa o6ecLieHEHUA KOTOPbIX NPOU3BOAMUTCA Ha
KONNEKTUBHOW OCHOBE
HenpocpoyeHHble ccyabl 101330 (587) 100 743 0,6%
Ccyabl € 3afieprKKOM nNnaTea Ha cpoK fo 30 gHen 584 (3) 581 0,6%
Ccyabl € 3afieprKKOM NnaTea Ha cpoK oT 31 no 60 aHeN 299 (120) 179 40,1%
Ccyaibl € 3aAeprKKOW NnaTexa Ha cpok oT 61 ao 90 aHewn 149 (85) 64 57,0%
Ccyabl € 3a4epKKOW nnaTexa Ha cpok ot 91 ao 180 gHel 320 (234) 86 73,1%
CcyZibl C 3a4ePrKKOW NaaTexa Ha CPoK cebiwe 180 gHen 555 (555) - 100,0%
Utoro aBToKpeaUTOB PU3NYECKMM LM 103 237 (1584) 101 653 1,5%
UToro Kpeautos pU3NUECKUM ML aM 1260 862 (44 272) 1216 590 3,5%
WTOoro KpeauToOB M aBaHCOB K/IMEHTAM MO COCTOAHUIO HA
31 pekabps 2008 ropa 5280 167 (202 285) 5077 882 3,8%
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B Tabnvue HWKe NPUBOAMUTCA aHaAM3 KayecTBa HEMPOCPOYEHHbIX KpeauToB [pynnbl, oueHKa obecueHeHus
KOTOPbIX MPOM3BOAMTCA Ha KOINEKTUBHOM OCHOBE, NO COCTOAHWIO Ha 31 aekabpsa 2009 roaa:

Cneuumanusupo- Notpeburennbc-
Kommepueckoe BaHHOe Kue 1 npouue
(8 MmusauoHax KpeautoBaHue KpeauToBaHue ccyabl ¥uauwHoe ABTO-
pocculickux 1OpUANYECKNX OPUANYECKNX dusmyeckum KpeauToBaHUe KpeautoBaHue
py6neti) vy, vy, amuam  GU3SUYECKUX Nl GU3UYECKUX AL, WUtoro
1 rpynna 143 091 55924 4932 3079 - 207 026
2 rpynna 998 354 784 784 518 955 476 395 96 596 2875084
3 rpynna 827 007 891050 2486 2971 53 1723567
Utoro 1968 452 1731758 526 373 482 445 96 649 4 805 677

B Tabnvue HWKe NPUBOAMUTCA aHa/M3 KayecTBa HEMPOCPOYEHHbIX KpeauToB [pynnbl, oueHKa obecueHeHus
KOTOPbIX MPON3BOAMUTCA HA KOJINEKTUBHOM OCHOBE, NO COCTOAHWIO Ha 31 aekabps 2008 roaa:

Cneuunanusupo- NoTtpeburennc-
Kommepueckoe BaHHOe Kue u npouue
(8 munnuoHax KpeautosaHue KpeautosaHue ccyapbl HunnwHoe AsToO-
pocculickux IOpUANYECKUX opuanYecKnx Ppusmnyeckum KpeautosaHue KpeautosaHue
pybneli) vy vy, aMuam  GpUUYECKUX ny,  GU3NYECKUX vl WUtoro
1rpynna 123512 162 412 9556 5452 - 300932
2 rpynna 1277554 712 232 614 041 473709 101 248 3178784
3 rpynna 645 505 900 334 3746 3343 82 1553010
WUroro 2046 571 1774 978 627 343 482 504 101 330 5032726

Ona ueneit npepcraBneHna MHPoOpMauMM B [AHHOW KOHCONMAMPOBAHHOW (MHAHCOBOW OTYETHOCTU BCe
HemnpoCpoUYeHHble KpeauTbl OPUAMYECKUM /MLAM, OLEHKa obecueHeHWa KOTOpbIX MNPOM3BOAUTCA Ha
KO/IZIEKTUBHOM OCHOBe, 06beauHeHbl B TpU TPynnbl KayecTBa ccya, NpeacTaBieHHble B Tabivuax Bbile, rae K
nepBoW rpynne OTHOCATCA CCYAbl C HAUNYYLLIMM KPeaUTHbIM KauecTBOM. K NepBoli rpynne OTHOCATCA 3aeMLUMKN C
BbICOKMM YPOBHEM JIMKBUAHOCTU U PEeHTabesbHOCTH, a TaKXKe BbICOKMM MOKasaTeseM AO0CTaTOYHOCTU KanuTana.
BepoATHOCTb HapyLeHUs YCI0BUI KpeaUTHOro A0roBopa No AaHHbIM CCyam OLeHMBAETCA Kak HU3Kas. Ko BTopol
rpynne OTHOCATCA 3aeMLUMKN C YMEPEHHbIM YPOBHEM NUKBUAHOCTM U PEHTABeNbHOCTM, a TaKKe yMepeHHbIM
noKasaTesiem A0CTaTOYHOCTM KanuTana. BepoAaTHOCTb HapylleHMsA YCNOBMI KPeaMTHOro AOroBopa Mo AaHHbIM
ccyfiam OLEeHMBAeTCA Kak cpefHsaa. K TpeTbel rpynne OTHOCATCA 3aeMLUMKM C YAOBAETBOPUTE/bHLIM YPOBHEM
JNIMKBUAHOCTM U PEHTAabenbHOCTM, a TaKKe YA0BNETBOPUTE/bHbIM MOKa3aTeNemM [OCTaTOYHOCTM KanuTana.
BepoATHOCTb HapyLIeHWA YCN0BUI KpeAUTHOTO A0roBOPa MO AaHHbIM CCYyAaM OLLeHWBAETCA Bbille CpeaHeNn.

Ons uenelit npeactaBneHna WHoOpMaLMM B AAHHOW KOHCONMAMPOBAHHOM (PUHAHCOBOM OTYETHOCTU BCe
HenpocpoYeHHble ccyabl PU3MYeckum Anuam obbeamMHeHbl B TPU rpynnbl, NpeacTaBneHHble B Tabauuax Bbiwe. K
nepBoK rpynmne oTHocATCA ccyabl GU3MYECKMM /IMLAM C XOPOLUMM YPOBHEM OBCNYKUBAHWUA AOATA U OTAUYHbLIM
bUHAHCOBBIM NOJMIOXKEHNEM 3aeMuiMKa. Ko BTOPOW rpynne OTHOCATCA CCyAbl C XOPOLMM/YMEPEHHbIM YPOBHEM
06CNY)KMBaAHUA A0Ara U OTAUYHBIM/YMEPEHHbIM (GUHAHCOBLIM MONOMEHMEM 3aemilmKa. K TpeTbel rpynne
OTHOCATCA CCyAbl CO CPeAHUM YPOBHEM OBCAYHMBaHMA A0Ara U yMepeHHbIM (GUHAHCOBLIM MONOMKEHMEM
3aeMUIMKa.
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CornacHo onpegeneHuto, NpuHATOMY [pynnov AnA uenelt BHYTPEHHEW OLLEHKM KPeAWTHOrO PUCKA 3aeMLLMKaA,
ccypa nonajaeT B KaTeropuio HepaboTalowmx KpeauTos, eCnu naaTex no OCHOBHOM cymme gosra u/uaum
npoueHTam npocpoyeH 6osee Yyem Ha 90 gHel. MPOCPOYEHHOM CYMTAETCA BCA CYMMa NpuuuTatowmxcsa Mpynne
nnaTeXewm B COOTBETCTBUM C KpeauTHbIM O0roBoOpoOM, BKAKOYAA HAYNCNEHHbIE NPOLLEHTbI U KOMUCCUN.

CocTaB HepaboTaloLWMX KPeaUTOB NO COCTOAHMIO Ha 31 aekabpa 2009 roga NpuBEAEH HUMKeE.

OTHOWeHue
pe3epBa K
Kpeautbl o Kpeautbl 3a cymme
BblyeTa BblYEeTOM KpeauTos A0
pe3sepsa nop, Peseps nog pesepBa noa BblyeTa
(8 munnauoHax pocculickux pybnel) obecueHeHne  obecueHeHne  obecueHeHue pesepsa (%)
Kommepuyeckoe KpeamuToBaHWE IOPULNYECKUX NTNLY 149911 (110941) 38970 74,0%
CneumanmsnpoBaHHOe KpeanToBaHUE IPUANYECKUX
nny, 260 100 (191 542) 68 558 73,6%
MoTtpebutenbckue n npoune ccyapl GUsanyeckum
vuam 29 385 (27 902) 1483 95,0%
KunuwHoe kpeauToBaHue GU3NYECKUX UL, 22381 (22 053) 328 98,5%
ABTOKpeanuToBaHue Gpuanmyeckux nu, 2379 (2 264) 115 95,2%
WToro HepaboTaloWwmnx KPeANTOB M aBaHCOB
KAMeHTaM No COCTOAHMIO Ha 31 aeKabpa 2009 roaa 464 156 (354 702) 109 454 76,4%
CocTaB HepaboTaloLWmx KpeanToB no cocTosHuio Ha 31 aekabpa 2008 roga npuBeaeH HUXKe.
OTHOWeHue
pesepBa K
Kpeautbl o Kpeautbl 3a cymme
BblyeTa BblYETOM KpeauToB A0
pesepBa nog, Peseps nog, pe3epsa nog BblyeTa
(8 munnuoHax pocculickux pybnel) obecueHeHne obecueHeHue  obecueHeHue pesepsa (%)
Kommepueckoe KpeanToBaHWe IOPUANYECKUX UL, 40 662 (17 453) 23209 42,9%
CneumanmsnpoBaHHOE KpeanToBaHUE IOPUANYECKUX
m 18 883 (9320) 9563 49,4%
MoTpebutenbckue n npoune ccyabl GUsanyeckum
avuam 24051 (23 254) 797 96,7%
MunnwHoe KpegutoBaHme GUINYECKUX N 10 207 (9 769) 438 95,7%
ABTOKpeanToBaHue Gpuanmyeckux nu, 875 (789) 86 90,2%
UToro HepaboTaloLWmnx KPeANTOB U aBaHCOB
KAMEHTaM Mo COCTOAHMIO Ha 31 aeKabpa 2008 roga 94 678 (60 585) 34 093 64,0%
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B Tabnuue HuKe npeacTtaBneHa MHOOPMaUMA O HEMPOCPOYEHHbIX KpeauTax, OLEHEHHbIX Ha KOEeKTUBHOM
OCHOBE, YC/IOBUSA NPeAOCTaBAEHMA KOTOPbIX BblM NepecMoTpeHbl, MO cocToAHMIO Ha 31 gekabpa 2009 roga u 31
Aekabpa 2008 roga. B Tabnunue npuBegeHa TeKyw,asa CTOMMOCTb NEPECMOTPEHHbIX KPeAUTOB B pa3pese KAacCos.
MepecmoTp yCOBUIA KPeaUTHbIX A0roBOpOoB Obi/ BbI3BAH He yxyalweHuem GUHAHCOBOrO NOMOMKEHUA 3aEMLLUKOB,
a nposegeHHbIM [Pynnoi aHasM30M 3KOHOMMYECKOMN LenecoobpasHOCTM nepecmoTpa YC/N0BUIA [OrOBOPOB B
3aBUCUMMOCTM OT OCYLLECTBAAEMOM 3aeMLMKOM aeAaTeNbHOCTU. B uyeTBepTtom KBapTane 2008 roga [pynna
nepecmMmoTpesia yca0BUA AOTOBOPOB ONpesesieHHbIX CETMEHTOB KpeaMTHOro nopTdena BCAeACcTBUE 3HAUUTENBHOIO
YXYAWEHNA SKOHOMWYECKMX YCNOBUM, KOTOPble OTPasWUIUCL Ha KPeaAMTOCMOCOOHOCTM 3aeMLLMKOB, a TaKXKe
BCNeACTBME AeBa/ibBaLMM HALMOHANbHOM BaNtOTbl NO OTHOLWEHWIO K gonnapy CLUA v Espo.

Cneumanusupo-  Motpeburtennc-

Kommepueckoe BaHHOe Kue 1 npouune HunuwHoe AsTO-
KpeautoBaHue KpeautoBaHue ccyabl KpeautoBaHue KpeauToBaHue
(8 MunnuoHax pocculickux IOpUAUYECKUX opUaUYEcKnX dusmnueckum ¢pu3nyecknx dusnuecknx
pybneli) iy, nmy, Avuam vy, iy, WUroro
KpeawnTbl, ycnoBma KOTOPbIX
nepecmoTpeHbI: OCTAaTOK MO
cocTosiHMIO Ha 31 aekabps
2009 roga (po BblyeTa
pesepsa noa obecueHeHue) 452 636 184 388 3010 6 694 54 646 782
KpeawnTbl, ycnoBma KOTOpPbIX
nepecMoTpeHbl: OCTaTOK MO
cocTosHMIo Ha 31 gekabps
2008 roga (po BblyeTa
pesepsa nog obecueHeHue) 60 896 17 685 578 1470 - 80 629

Pe3zepe nod obecyeHeHue KpedumHo20 nopmdensa. Huxe npeacTaBNeH aHaAM3 U3MEHEHMA pesepBa Mnog
obecueHeHWe KpeguTHoro noptdens 3a rog, 3akoHumsLmMiica 31 aekabps 2009 roaa:

Cneumanusupo- Mortpeburtennc-

Kommepueckoe BaHHOe Kue u npouune HKunuwHoe AsTO-

KpeauToBaHWE  KpeauToBaHue ccyabl KpeautoBaHue KpeautoBaHue

(8 munnuoHax pocculickux IOpPUANYECKUX 0pUAUYECKUX dusmnueckum dusnyeckmx Pusnueckmnx
pybneli) iy, vy, amuam iy, nuy, WUtoro

Pe3epB noa obecueHeHue

KpeauTHOro noptdens Ha

1 anBaps 2009 ropa 82708 75 305 30077 12 611 1584 202 285
Peseps nog obecueHeHve

KpeguTHoro noptdens,

CO3/aHHbIV B Te4eHMe

OTYeTHOro nepuoaa 147 089 212 421 10 056 16 587 2779 388932
KpepuTbl n aBaHCbl

K/IMEHTAM, CIUCAHHbIE B

TeyeHue roga Kak

6e3HageKHble (8309) (667) (1.895) (423) (109) (11 403)

Pe3eps nog obecueHeHne
KpeauTHoro noptdensa Ha
31 pekabpsa 2009 roga 221488 287 059 38 238 28 775 4254 579 814
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HuKe npeAcTaBieH aHaAU3 U3SMEeHEHUA pe3epBa Noj obecleHeHne KpeguTHOro NopTdens 3a rog, 3aKOHUMBLUNIACA
31 peKkabps 2008 roaa:

Cneuunanusupo- MNoTtpebutennbck

Kommepueckoe BaHHOe ue un npouune HKunuwHoe AsTO-
KpeauTOBaHUE  KpeauToBaHue ccyAbl  KpeautoBaHue KpeautToBaHue
(8 munnuoHax pocculickux opuaUYecKnX IOpUAUYECKUX dusmnyeckum ¢pu3nuecknx dusnuecknx
pybnel) nmy, nmy, nvuyam vy, iy, WUtoro
Pe3eps noa obecueHeHue
KpeauTHOro noptdens Ha
1 auBaps 2008 roaa 45 498 32 406 25068 8126 390 111488
Peseps nog obecueHeHve
KpeautHoro noptoens,
CO34aHHbIN B Te4EHUE
OT4YeTHOro nepuoaa 42 270 43 259 6564 4575 1213 97 881
KpeauTbl u aBaHCbI
KNIneHTam, CNUCaHHblIE B
TeyeHue roga Kak
6e3HageKHble (5 060) (360) (1 555) (90) (19) (7 084)
Peseps nog obecueHeHne
KpeauTHoro noptdens Ha
31 pekabpa 2008 roga 82 708 75 305 30 077 12 611 1584 202 285

Ob6ecneyeHue ccydHoli 3adonxceHHocmu. [pynna, Kak npasmao, TpebyeT npeaocTaBaAeHNA 3a10ra U/MAN rapaHTUm
Mo KpeamuTam IpMAMYECKMM MLaM (KoMMepUecKoe U CneumannsmMpoBaHHoi KpeautosaHue). B kavecTse 3asora
BbICTYNaeT HeABMMKMMOCTb, LEeHHble Bymarn (B pamKax YCTaHOBAEHHbIX [Pynnoi AMMWUTOB PUCKa NO TaKUM
LUeHHbIM 6ymaram), TpaHCMOPTHble CPeACcTBa, NPOM3BOACTBEHHOe o60pyaoBaHWe, MaTepuasibHble 3anachbl,
AparoueHHble MeTa//ibl U INYHaA COBCTBEHHOCTb duU3MYecKUX Aul. TakKe obecneyeHMem MOryT SABAATLCA
rapaHTUM OT aKUMOHEPOB — Aep)KaTesiell KOHTPOJIbHOTO MakeTa akuui (MM [pyrux KOHTPOIMPYIOWMX NnLL),
roCy4apCTBEHHbIX OpPraHuM3auuii, GaHKOB M MPOYMX MIATEKECMNOCOBHbIX pPUANYECKUX vl (B pamKax
YCTaHOBNEHHbIX JIMMUTOB PUCKA MO TakMM rapaHtTuam). JlMuo, npepocTaBmBllee rapaHTMiO, (nopyyuTesb)
NoABEPraeTcA TaKoOW e Mpoueaype OLEHKU KPeLMTHOrO PUCKa, YTO M 3aemMiumK. OueHKa CTOMMOCTM 3anora
npoussoauTca [Pynnoi Ha OCHOBaHMM BHYTPEHHEMN 3JKCMepTHOW OUEHKM cneumannuctos [pynnbl, OLEHKU
HEe3aBMCHMMbIX OLLEHLWMKOB, NMBO Ha OCHOBAaHMKM CTOMMOCTM NpegmeTa 3aj0ra B ByxraATepckoi OTYETHOCTU
33aeMLUMKa C NPUMEHEHMEM AMCKOHTA. B cOOTBETCTBUM C MOAUTMKOW [pynnbl CTOMMOCTb 3an0ra MAW Cymma
rapaHTMM NO KpeauTam HPUAMYECKMM NULAM A0/XKHA MOKPbLIBaTb BEAWUYMHY KPeauTa M MPOLEHTOB MO HEMy,
HauUMCNEHHbIX HE MeHee YeM 3a TPU MecALa. 3aeMLUMKM AO0MKHbI 0QOPMAATL CTPaxoBaHWe NpeaMeToB 3as0ra
NMB0 BHOCUTbL AONOAHUTENbHbIE MAATEXKM MO CCYAE B Cly4ae OTCYTCTBMA CTPAXOBaHUA.
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Haunnyywana oueHKa cnpaBeniMBON CTOMMOCTM obecrneyeHus No NPOCPOYEHHbIM CCyAaMm, OueHKa obecueHeHuA
KOTOPbIX NPOU3BOAMUTCA Ha KOJIEKTUBHOW OCHOBE, a TaKXKe CCyAaM opUANYECKUM NULaM, B MHAMBUAYA/bHOM
nopazKe onpeaeneHHbIM Kak obecueHeHHble, Mo cOCTOAHMIO Ha 31 aekabpa 2009 roaa u 31 aekabpsa 2008 roaa,
npeactasneHa B Tabauue HUXKe:

2009 2008
Cneuunanusu- Cneuunanusu-
Kommepueckoe poBaHHoOe Kommepueckoe poBaHHoOe
KpeautoBaHue KpeautoBaHue KpeautoBaHue KpeautoBaHue

(8 munnuoHax pocculickux py6seli)  OPUANYECKUX UL, IOPUAUYECKUX UL, IOPUAUYECKUX UL,  IOPUAUYECKMX ULy

Hauny4was oyeHka cnpasednusoli
cmoumocmu obecrie4eHus no
MPOCPOYeHHbIM CCyOam, OUeHKa
obecyeHeHUs KOMOpPbIX
npou38o00uMca Ha KonsnekmueHol
ocHoge, obecneyeHUem o
KOMOpPbIM ABAAIMCA:

- 06BEKTbI HeABUKMMOCTHU 96 410 87 299 30997 24 592
- ToBapbl B 0bopoTe 53 006 1710 22215 528
- o6opyaoBaHue / TpaHcnopT 43 175 41 399 23436 27 893
- obpauwatowmeca LeHHble bymaru - 13 166 7 683 34 376
- MpoYMe aKTu1BbI 17 360 56 794 11153 35348

Hauny4was oyeHka cnpasednusoli
cmoumocmu obecrie4eHus no
UHOUBUOYaMbHO 0becyeHeHHbIM
Kpedumam, obecrieyeHuem rno
KOMOpbIM A8AAIOMCA:

- 06bEKTbI HEABUKMMOCTH 176 438 322075 5764 585
- obpalatowmecn LeHHble bymarm 40 385 45 253 - 8535
- obopyaoBaHue / TpaHcnopT 30 106 37 356 4146 7766
- ToBapbl B 0bopoTe 1783 506 3803 a7
- NpoYme aKTMBbI 2827 98 478 2550 29618
WUtoro 461 490 704 036 111 747 169 288

OugeHKa cnpaBea/inBoi CTOMMOCTM obecnedyeHns NO MNPOCPOYEHHbIM ccydam, OueHKa obecueHeHWs KOTOopbIxX
NPON3BOANTCA Ha KOJIIEKTUBHOW OCHOBE, a TaK¥Ke CCyAam pUANYECKUMM NULaM, B MHAUBUAYA/IbHOM MNOpAaKe
onpegeneHHbIM Kak obecueHeHHble, Mo cocTosHMo Ha 31 gekabps 2009 roga u 31 gekabps 2008 roaa,
onpeaeneHa KpeauTHbIMK ynpasaeHnammn Fpynnbl Ha OCHOBE BHYTPeHHel meTogosnornun. PykosoacTso pynnbl
CYMTAET, YTO CNpaBeaINBaAs CTOMMOCTb 0becneyeHns NPEBbILWAET OCTATOK CCYAHOM 3a40/1KEHHOCTU 3aEMLLMKOB.

daKTryeckaa Ymctaa CTOMMOCTb peannsauyunmn 3anora MOXKeT OT/INYaTbCA OT CTOUMOCTH, paCKprTOﬁ Bbile, B CBA3U C
BO3MOXHbIMU HenpeaBUAEHHbIMU TPYAHOCTAMMU NO B3bICKAHUIO AAHHOrO 3a0ra.
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WHBecTUUMM B GUHAHCOBDBIA AN3UHT

B coctas noprtdens KOMMEPUYECKUX KPeauTOB PUAMYECKMM ANLAM  BKJIHOYEHbI

YNCTble WHBECTUUUN B

OUHAHCOBbIN NN3UHT. AHANN3 YNCTbIX MHBECTULMI B GUHAHCOBBIN NN3UHT MO COCTOAHMIO Ha 31 aekabps 2009 roaa

n 31 nekabpa 2008 roga npeAcTaBneH B Tabanue HUKe:

(8 munnuoHax pocculickux pybneli) 2009 2008
BanoBble MHBECTULMN B GUHAHCOBBIN IN3UHT 49 965 45219
3a BblveTOM He3apaboTaHHOro foxoda no GUHAHCOBOMY IU3UHTY (14 380) (11 621)
Yucrble MHBeCTMLUKM B GUHAHCOBDINM IM3UHT A0 BblYeTa pe3epBa nog obecueHeHne 35 585 33598
3a Bbl4eTOM pe3epBa nog obecueHeHne (1119) (615)
Yucrble MHBECTULUMN B PUHAHCOBDIN IM3MHT NOC/AE BblueTa pe3epBa Noa,

obecueHeHne 34 466 32983

AHanM3 MO CpOKam A0 NOraleHMA YUCTbIX MHBECTVILJ,Mﬁ B d)VIHaHCOBbIﬁ NN3UHT No

2009 roga npeacTaBieH B Tabanue HUKe:

Yucrble UHBECTULIUM B
¢urHaHCOBbIN NIU3UHT A0

(6 MUAAUOHAxX pOCCUﬁCKUX BblYeTa pe3epsBa noa

Peseps nog obecueHeHune
MHBECTULMUIA B

cocToAHUo Ha 31 gekabpsa

Yucrble MHBECTULUM B
$uHaHCcoBbI NU3UHT
nocne BblYeTa pesepsa

pybneli) obecueHeHue ¢urHaHCOBbIN NN3UHT nopa obecueHeHune
MeHee 1 roga 10371 (577) 9794
Ot 1405 net 22 615 (498) 22117
bonee 5 net 2 599 (44) 2 555
WUTOro no cocToaHUIO Ha

31 pekabpa 2009 roga 35585 (1119) 34 466

AHanM3 No cpoKam A0 NoraleHnsa YUCTbIX MHBECTULMI B GMHAHCOBbLIN NU3MHT NO COCTOsHUIO Ha 31 aekabpa 2008

roga npeacrassieH B Ta6nv1u,e HWXxe:

Yucrble UHBECTULIUK B
$UHaHCOBDI AU3UHT Ao

(8 munauoHax pocculickux BblueTa pesepBa nop,

Pe3sepB nop obecueHeHne
MHBECTULMUIA B

Yucrble UHBECTULUU B
¢urHaHCOBbIN NIN3UHT
nocne BblYeTa pesepsa

pybneli) obecueHeHue ¢$u1HaHCOBbIN NN3UHT nop, obecueHeHune
MeHee 1 roga 8370 (615) 7755
OT1pm05 ner 23192 - 23192
bonee 5 net 2 036 - 2036
WTOro no cocroAHMio Ha

31 pekabpa 2008 roga 33598 (615) 32983
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AHanu3 Mo cCpoKam A0 MoraweHuUs MUHUMAbHbIX /IM3UHIOBLIX NAAaTeXel K MONYYEeHUIO NO COCTOAHWMIO Ha
31 pekabps 2009 roaa u 31 aekabpa 2008 roga npeacTasaeH B Tabanue HUXKe:

(8 munnuoHax pocculickux pybnel) 2009 2008
MeHee 1 roga 13 890 12 768
O11 805 ner 32234 30192
bonee 5 ner 3841 2259
WUtoro 49 965 45 219

KoHuyenmpayusa kpedumHozo nopmeens. Huxke npeactaBrieHa CTPYKTypa KpeauTHoro noptdensa [pynnbl no
OTpPac/asiM 3KOHOMMKM MO cocTosHMIO Ha 31 aekabpa 2009 roga v 31 aekabps 2008 roaa:

2009 2008

(8 munauoHax pocculickux py6neti) Cymma % Cymma %
dusnyeckme nmua 1177539 21,7 1260 862 23,9
Toprosnsa 960 385 17,7 868 559 16,4
Yenyrn 748 240 13,7 721281 13,7
MuweBan NPOMBbILLIEHHOCTb U CeNbCKOE X03ANCTBO 511658 9,4 430173 8,1
CrpouTtenbctso 408 307 7,5 281 506 5,3
MawunHocTpoeHne 347 222 6,4 335704 6,4
MeTtannyprua 273 814 5,0 211051 4,0
XnMMYecKaa NpoOMbIWNEHHOCTb 186 790 3,4 166 052 3,1
SHepreTuKa 172 623 3,2 124 604 2,4
TenekoMMyHUKaLmm 164 934 3,0 96 123 1,8
HedTerasosas npombIWIEHHOCTb 157 078 2,9 125 861 2,4
TpaHcnopT, aBMaLMOHHAA U KOCMUYEeCKan

NPOMBbILLIEHHOCTb 109 211 2,0 289374 5,5
[ocypapcTBeHHbIE U MyHULMMNA/bHbIE YyYpeXaAeHnA 94 004 1,7 58 899 1,1
[epeBoobpabaTtbiBatow,as NPOMbILLNEHHOCTb 43 955 0,8 36 888 0,7
Mpouee 88 085 1,6 273 230 5,2
WToro KpeauTOB M aBAaHCOB K/MEHTam (A0 BblyeTa

pesepBa nopa, obecueHeHne KpeauTHoro noptdensa) 5443 845 100,0 5280 167 100,0

Mo cocTosHMio Ha 31 gekabpa 2009 roga y Mpynnbl 66110 20 KPYNHEULWNX 3aEMLLUMKOB C 06beMOM KpeauToB Ha
Karkaoro 3aemumKka 6onee 23 000 munnnoHos pybneit (31 aekabpsa 2008 r.: 20 KpynHeEWWUX 33aeMLUMKOB C
06beEMOM KpeguToB Ha Kaxaoro 3aemuwuKka 6onee 25 900 munamoHoB pybaeit). Obwmii o6bem 3TUX KpeauToB
coctasun 1240 189 munnmoHos pybnaeit unmn 22,8% ot KpeautHoro noptéens Mpynnbl 4O BblMETA pesepBa Mnoj,
obecueHeHue (31 aekabps 2008 r.: 1179 644 munnunoHa pybnen nam 22,3%).

CyMMa HauMCAEHHbIX MNPOUEHTHbIX [O0X040B MO MHAMBMAYaNbHO O6ecUEeHEeHHbIM KpeauTam 3a rog,
3aKoHumMBLLMIcA 31 nekabps 2009 roaa, coctaBuna 3 297 muanmoHos pybaeli (2008 r.: 699 munanoHos pybneit).
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10 KpepuTbl M aBaHcbl KAaneHTam (MpoaonkeHue)

B npounx onepauMoHHbIX A0X0A4aX B KOHCONMAMPOBAHHOM OTYETE O NPUBLINAX U YBbITKAX OTpaKeHbl WTpadbl 1
NeHU, NoNyYeHHble OT 3aeMLUMKOB, B pazmepe 975 munnmoHos pybaeit (2008 r.: 93 munnmoHa pybnei).

Mo coctosiHMio Ha 31 aeKkabpsa 2009 roga oLeHOYHas cnpaBeanMBas CTOMMOCTb KPeaMTOB M aBAHCOB KAMEHTaM
coctasuna 4 837 547 munnnoHos pybneit (2008 r.: 4 908 566 munanoHos pybneit). Cm. NMpumeyaHue 33.

AHanM3 No CTPYKType BaNtOT M CPOKAM [0 NOralleHUA KPeaUTOB M aBaHCOB K/IMEeHTaM npeacTasneH B MpumevaHum
30. MHdopmauma no onepaLmsam Co CBA3AHHbIMU CTOPOHAaMM npeacTasneHa B MpumedyaHum 35.

11 LeHHble 6ymaru, 3a/103KeHHble N0 A0roBopam peno

(e munauoHax pocculickux pybnel) 2009 2008
KopnopaTtusHblie obanraunm 583 -
NToro ponrosbix LieHHbIX 6ymar, 3a10KEeHHbIX N0 A0roBopam peno 583 -
KopnopaTtuBHble akLmmn 2116 -
WToro ueHHbIX 6ymar, 3a10XKeHHbIX N0 A0roBopam peno 2 699 -

LleHHble 6ymaru, 3an0XKeHHble NO A0roBopam Peno, OTHOCATCA K KaTeropum MHBECTULMOHHBIX LeHHbIX Bymar,
NMEIOLLIUXCA B HANIMYMUN ANA NPOAANKM, MPefoCcTaBNeHHbIX B KayecTBe obecneyeHna nNo goroBopam NpAmMoro peno,
KOTOpble KOHTpPareHT MMeeT MpaBoO MpoAaTb WM Nepe3asioXMTb COrMACHO A0roBopa MAM B COOTBETCTBMMU C
3aKoHoZaTenbCcTBOM. Mo cocToAHMo Ha 31 gekabpa 2009 roga cpeactsa, NosyyeHHble [pynnoi nNo goroBopam
NPSMOro peno, oTPa*keHbl Mo cTaTbe CpeacTsa Apyrux 6aHKoB B pasmepe 111 muanMOHOB pybsieit U No cTatbe
CpeacTBa KOPNOpPaTUBHbBIX KNNEHTOB B pasmepe 2 174 munnuoHa pybnei. Cm. MNpumeyanus 15,16, n 31.

KopnopaTtueHble 06auraumm, 3ai10KeHHble NO 40roBOpamM pPeno, MMelT CPOK noraweHua B Hosbpe 2014 roaa;
CTaBKa KynoHa No HUM cocTaBaseT oT 6% A0 9% rofoBbiX U AOXOAHOCTb K MoralleHuto oT 6% Ao 8% rofosbix, B
3aBMCUMMOCTY OT BbIMYCKa.

KopnopaTtvBHble aKuuK, 3an0XKeHHble MO AO0roBOPamM peno, MpeacTaB/ieHbl aKUMAMM KPYMHbIX POCCUMIACKUX
KOMNaHWI, 06paLlaloLLMMmMCA Ha OPraHM30BaHHOM PbIHKeE.

B Tabnuue HUXKe NPMBOAUTCA aHANU3 LLEHHbIX Bymar, 3a/10KeHHbIX N0 JOrOBOPaM Peno, No KpeauTHOMY KayecTsy
B COOTBETCTBMM C HA/IMYMEM PEUTUHIOB MEKAYHAPOAHbLIX PEUTUHIOBbLIX areHTCTB MO COCTOAHWMIO Ha 31 aekabps
2009 ropa:

UHBECTULMNOH- Cnekynatus-
(e munauoHax pocculickux pybnel) HbIA PeUTUHT HbI/ peUTUHr  HeT peiTUHroB WUtoro
KopnopaTtuBHbie obanraumnm 552 31 - 583
UToro ponroBbix LieHHbIX 6ymar, 3a103KeHHbIX No
Aorosopam peno 552 31 - 583

Oﬂpe,ﬂ,eﬂeHMﬂ peﬁTVIHFOB B Taﬁl’IMLI,aX Bbllle COOTBETCTBYHOT onpegeneHnam, npeacraBieHHbIM B peVITMHFOBOVI
WKane mexayHapoaHbiX pei;lTVIHFOBbIX areHTCTB.

Bce KopnopaTtueHble 06AUraL MK, 3a10XKeHHbIe MO A0roBOpam Peno, ABASIOTCA HEMPOCPOUEHHbIMM.
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11 LleHHble 6ymaru, 3anoxeHHble no gorosopam peno (MpogonkeHue)

Mo cocTosHMo Ha 31 gekabpa 2009 roaa cnpaBeA/iBas CTOMMOCTb LEHHbIX Bymar, 3a10eHHbIX Mo 4OroBopam
peno, coctaBuna 2 699 mnanmoHos pybnaeit. Cm. NMpumedaHue 33.

AHanu3 UeHHbIX Bymar, 3a/103KeHHbIX MO AO0roBOpaM pPeno, Mo CTPYKType BaaloT M CPOKaM A0 noraweHus
npeactasnedH B lMpumedanun 30. MHbopmauusa Mo onepayuam CO CBA3AHHLIMW CTOPOHAMM pPacKpbiTa B

MpumeyaHun 35.

12  MHBecCTMUMOHHbIE LeHHble 6ymaru, UMeloLMeca B HaIMUMKM AN NPOAANKU

(8 munnauoHax pocculickux pybnel) 2009 2008
KopnopaTtuBHble obauraumm 244 142 67 218
O6aurauum baHka Poccun 221080 -
Ob6nurauun beaepanbHoro 3ama (0P3) 213 540 113 084
MyHuumnanbHble n cybdegepanbHble 06auraumm 87948 58 694
Espoobauraunn Poccuitickoin degepaumm 54 480 32710
O6auraumm opraHoB BNaCTM MHOCTPAHHbIX FOCYAapcTB 6979 1988

WUTOro A0NroBbiIX UHBECTULIMOHHDIX LLEHHbIX Bymar, UMeloLMXCcA B HaAUUUKN gna

npoAaakun 828 169 273 694
KopnopaTtusHble akummn 17 806 10878
NTOro MHBECTULIMOHHDIX LieHHbIX 6ymar, UMeIoLWMXCA B HaIMUUU ANA NPOAANKU 845 975 284 572

KopnopaTvgHble 0b6auraunmn npeactaBiieHbl MPOLLEHTHbIMU LEHHbIMKM Gymaramm € HOMMHAIOM B POCCUICKMX
pybnsx M WHOCTPAHHOW BantoTe, BbIMYLWEHHBIMU KPYMHbIMU POCCUUACKUMU KOMMAHUAMU M MHOCTPAHHbIMMU
KomMnaHuamM u3 ctpaH CHI. CpoK noraweHus aTux obauraumii - ¢ sHeapa 2010 roga no asryct 2037 roga (2008 r.: ¢
AHBapa 2009 roaa no okTAbpb 2040 roaa); cTaBka KyrnoHa no HUm coctasnseT 4% - 19% roposbix (2008 r.: 6% -
20% ropoBbIX) M AOXOAHOCTb K noraweHuto oT 3% po 39% roposbix (2008 r.. ot 6% po 31% roposbix), B
33aBMCMMOCTU OT BbIMyCKa.

O6nuraumm BaHka Poccum npepctaBieHbl GECKYMNOHHBbIMM LEHHbIMWM Bymaramu € HOMWMHAZIOM B POCCUIACKMX
pybnsax, BbinyweHHbiMM LleHTpanbHbiM BbaHkom Poccuiickoit Pepepaunn, n csobogHo obpallalowmmmnca Ha
BHYTPeHHeM pbiHKe. CpoK noraweHua atux obaurauuii — mapt 2010 roga n utoHb 2010 roga, [OXOAHOCTb K
noraweHuto ot 6% [0 7% ronosbIX, B 3aBUCMMOCTHM OT BbIMyCKa.

OP3 aBnAOTCA rocyAapCcTBEHHbIMU LLEeHHbIMW Bymaramu, BbinyLeHHbIMWU MuUHUCTEPCTBOM dUHaHCOB Poccuiickoi
depepaumn, C HOMMHANOM B POCCUNCKUX pyBaaX. ITU 0BAMraLMmM MMEIOT CPOK noraweHus ¢ sHeapa 2010 roga no
¢deBpanb 2036 roga (2008r.: c mapTa 2009 roga no ¢espanb 2036 roga); cTaBka KynoHa no HMm coctasaaeTt 0% -
13% ropgosbix (2008r.: 0% -10% rofoBbIX) M AOXO4HOCTb K NoraweHuto ot 5% ao 14% rogosbix (2008 r.: ot 6% A0
12% rofoBbIx), B 3aBUCUMOCTU OT BbIMyCKa.

MyHuumMnanbHbole U cybdepepancHble 06AUraLMM  NpeacTaBAeHbl MPOLEHTHbIMM  UEeHHbIMWM  Bymaramu ¢
HOMMHANOM B POCCUICKUX pPybaax M EBPO, BbiNyLLEHHBIMU MYHUUMNAAbHBIMKU U cybdeaepanbHbIMM OpraHaMu
Bnactn Poccuiickoit ®epepaumn. Cpok noralleHus MyHUUMNanbHbIX U cybdeaepanbHbix obauraumin - ¢ mapra
2010 roga no uoHb 2017 roga (2008 r.: ¢ anpens 2009 roga no uioHb 2017 ropa); ctaBKa KyrnoHa MO HUM
coctaBnseT 5% - 18% rogosbix (2008 r.: 7% - 18% rofosbix) U 4OXOA4HOCTb K noraweHuto ot 3% A0 26% rofoBbix
(2008 r.: 0T 9% 40 31% roaoBbIX), B 3aBUCMMOCTU OT BbIMyCKa.
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EBpoob6anraummn Poccuiickonn Pepepaumm npenctaBieHbl MNPOLEHTHBIMW LEHHbIMM Bymaramu ¢ HOMWHAsZIOM B
ponnapax CLUA, BbinyweHHbIMM  MuHUCTepcTBOM  ¢UHAHcOB  Poccuitickolt  ®depepauym un ceobogHo
06paLLaoWMMKCA Ha MEXKAYHAPOAHOM pbiHKe. EBpoobanraumm Poccuiickoi desepaunmn MMeT CPOK NoraeHns
¢ niona 2018 roga no mapt 2030 roga (2008 r.: ¢ uiona 2018 roga no mapT 2030 roga), CTaBKa KyrmoHa No HUM
coctaBnsaeT 8% - 13% rogosbix (2008 r.: 8% - 13% rofoBbIX) U AOXOAHOCTb K NoraweHunto — ot 5% [0 6% rofoBbix
(2008 r.: 0T 9% no 11% rofosbix), B 3aBUCMMOCTM OT BbIMyCKa.

ObnuraumMm opraHoB BAACTM MHOCTPAHHOrO roOCyAapcTBa MNpPeAcTaB/eHbl MPOLEHTHbIMU U 6eCcnpoLeHTHbIMK
LUEeHHbIMM Bymaramum C HOMMHANIOM B WMHOCTPAHHOW BaftoTe, BbIMYLLEHHbIMW OpraHamu BAACTU MHOCTPAHHbIX
rocyfapcts u ceob6o4HO 06palLaoWMMUCA HA MEXAYHAPOAHOM PbIHKe. 3TU 06Mrauymn MMerT CPOK NOTalLeHuA C
AHBapA 2010 roga no ceHTabpb 2014 roga (2008 r.: ¢ AHBapsa 2009 roga no mapTt 2014 roaa); ctaBka KymnoHa no
HUM cocTasnaeT 0% - 20% rozosbix (2008 r.: 3% - 9% rogoBbIX) U AOXOLHOCTb K MoraweHuo — ot 2% ao 14%
rofosbix (2008 r.: oT 6% [0 11% rogoBbIX), B 3aBUCMMOCTM OT BbINyCKa.

KopnopaTtuBHble akuuMu NpeacTaB/ieHbl akuMAMM KPYMHbIX POCCUMCKMX KOMNaHWUIA U KoMnaHui u3 cTpaH CHI, Kak
06paLlaloWMMmKCA, TaK U He 06PaLLAOLMMMCA HA OPraHM30BaHHOM PbIHKeE.

MHBECTULMOHHbIE UeHHble Bymaru, MMmetloWwmeca B HaiMuuM ANA MPOAANKW, OTpaxKaloTca Mo CcnpaBeavBoWn
CTOMMOCTH, YTO YKe BKJ/IOYAeT BO3MOXKHOe obecueHeHue, 0OYyC/NOBAEHHOE KpeAWuTHbIM pUCKoM. o oueHKe
lpynnbl, no coctosHMio Ha 31 aekabpa 2009 roaa ybbITOK OT obecueHeHUs MHBECTULMOHHbIX LEeHHbIX bymar,
WUMEIOLLIMXCA B HAaMUYMK AN NPOAAXKM, COCTaBUN 2 274 MUNIMOHa pybnel U Bbin OTpaXkeH B COCTaBe OTYETa O
npubbinax u yboiTkax (2008 r.: 6 259 munnnoHos pybneit). HepeanusosaHHble Npubbiab/(ybbITKM) OT NEpeoLeHKU
MHBECTULMOHHDIX LEEeHHbIX ByMmar, UMEIOLWNXCA B HAaZIMUUK A4 NPOAAXKM, He NpeacTaBastoLme coboit yObITKM OT nxX
obecLeHeHWA, OTPaXKEHbI B COCTaBE NPOYNX KOMMOHEHTOB COBOKYMHOIO A0X04a U B COCTaBe COOCTBEHHbIX CPEACTB
no cratbe «®POHA NEPEOLEHKU WMHBECTULIMOHHbLIX LLeHHbIX Oymar, MMELWMXCA B HaMuMKM A1 NPOAAXKMUY B
pa3mepe ybbiTKa B 598 muanmoHoB pybneli no coctosHMio Ha 31 aekabpa 2009 roga (2008 r.: B pasmepe ybbiTKa B
33 185 munnuoHoB py6neii). Mo coctoaHuio Ha 31 aekabpa 2009 roga u 31 aekabpa 2008 roga OTCYTCTBYIOT
NPOCPOYEHHbIE OCTaTKM MO LEHHbIM Bymaram, MMELLMMCA B HAaAWYUKU A8 NPOAAXKU. YCI0BUA MO LEHHbIM
6ymaram He noggsepranancb NepecmoTpy.

B Tabnuue HWKe NPUBOAUTCA aHANM3 AOATOBbIX MHBECTULMOHHbBIX LEeHHbIX Bymar, MMelLNXCcA B Hainunumn ans
npoAau, Mo KpeauTHOMY KayecTBy B COOTBETCTBMM C Ha/IMUMEM PEUTMHIOB MEXKAYHAPOAHbIX PENTUHIOBbLIX
areHTCTB NO cocToAHMIo Ha 31 aeKabps 2009 roaa:

MUHBECTULMOH- CneKynartus- Her

(8 munnuoHax pocculickux pybned) HbIA PeNUTUHT HbIA PENUTUHT peiTUHros WUtoro
KopnopaTtuHbie obauraumm 151 227 61229 31686 244 142
O6auraumm baHka Poccun 221080 - - 221 080
Obauraymm peaepanbHoro 3arima (OD3) 213 540 - - 213 540
MyHuuMnanbHble n cybdenepanbHbie obamraunm 59 275 28 403 270 87948
Espoobnuraunn Poccuitickon depepavmm 54 480 - - 54 480
O6auraymm opraHoB BAACTM MHOCTPAHHbIX

rocypapcrs 4148 2831 - 6979
UTOro A0onroBbiX MHBECTULMOHHDBIX LLeHHbIX Bymar,

MMEIOLLUXCA B HAIMUUU ONA NPOAANKMU 703 750 92 463 31956 828 169
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B Tabnuue HWXKe NPUBOAWTCA aHa/NW3 OONTOBbIX MHBECTULMOHHBIX LLEHHbIX Bymar, UMEKLWMXCA B HaM4MKN aNs
NpoAa*ku, No KPeaUTHOMY KayecTBy B COOTBETCTBUMM C HaNMYMEM PEUTUHIOB MENKAYHAPOAHbLIX PENTUHIOBbIX
areHTCTB no coctosaHumio Ha 31 aekabpa 2008 roga:

WHBecTMLUOH- CneKynatus- Her

(8 munnauoHax pocculickux pybnel) Hblii peiTUHr Hblii pernTUHr penTuHros WUtoro
O6avrauuu peaepanbHoro 3aima (0P3) 113 084 - - 113084
KopnopaTueHble obavraumnm 39270 19485 8463 67218
MyHuumnanbHble n cybdpepepanbHble obanraunm 38 652 20 007 35 58 694
EBpoobauraumm Poccuiickoinn epepaumum 32710 - - 32710
Obauraummn opraHoB BNACTU MHOCTPAHHbIX

rocyfapcrs 1988 - - 1988
NTOro AONroBbIX MHBECTULMOHHbIX LLEeHHbIX 6ymar,

MMEIOLUXCA B HAIMYUU ANA NPOAANKN 225 704 39 492 8498 273 694

Onpep,eneHMﬂ peVITMHFOB B Ta6nmu,e Bbille COOTBETCTBYHT onpeageneHnam, npeacraB€eHHbIM B peﬁTVIHFOBOVI
WKane mexayHapogHbix peVITMHFOBbIX areHTCTB.

B cocTaBe WMHBECTULMOHHBIX LLEHHbIX Bymar, MMEILWNXCA B HaAUYMM N8 NPOAAXKM, OTPaKeHbl obauraumm
depepanbHoOro 3aMma (0O®3) cnpaseaanBoi CTOMMOCTbIO 65 299 munanoHos pybnei (2008:
59 327 munnnoHos pybneir) wn  EBpoobauraumm  Poccuitickoit  depepauum  cnpaBeasiMBOM  CTOMMOCTbIO
13 768 munnmoHos pybneit (2008: Honb), 3abN0KMPOBaHHbIE HA CNeLManbHbIX cyeTax B baHKke Poccum B KauecTse
obecneyeHna No MeKBaHKOBCKMM KpeauTam «OBepHalT», KoTopble Ipynna noayyaeTt Ha perynapHoii ocHose OT
baHka Poccuun. Cm. MpumeyaHue 31 u 34,

Mo coctoaHuMto Ha 31 aekabpsa 2008 roga WMHBECTUMLMOHHbIE LEeHHble bymarn, Mmerowmeca B Haauuymm pas
NPOAaKu, BKAKOYAIOT LieHHble Bymaru, npegoctaBieHHble B KayecTBe obecneyeHuns no gorosopam peno ¢ baHkom
Poccun, cnpaBegnnBasa CTOMMOCTb KOTOPbIX cocTasuna 91872 munavoHa pybnei, u ueHHble 6Gymarm,
npeaocTaB/ieHHble B KaYecTBe obecrnevyeHma No AOroBopam peno ¢ npouymmm 6aHKamu, cnpaseaiMBas CTOMMOCTb
KOTOpbIX cocTaBuia 628 munnnoHos pybneir. Cm. Mpumedarue 15, 31 n 34.

Bce MHBECTUUMOHHbIE LLEeHHbIe 6yl\/\arm, nmerwmneca B Haandymm gna npoaaxKu, ABNAKOTCA HENPOCPOYEHHbIMMW.

Mo coctoAHMo Ha 31 agekabpa 2009 roga oueHo4yHas crpaBeAnBas CTOMMOCTb MHBECTULMOHHbLIX LLEHHbIX
bymar, WMelLWMxca B HaAMuMM gAa  NpoAakM, coctaBuna 845 975 munnunoHos pybneii (2008 .
284 572 munnvoHa pybseit). Cm. MpumeyaHue 33.

AHaNN3 MHBECTULMOHHDIX LLEHHbIX ByMar, UMEIOLLMXCS B HAIMUUKM 418 NMPOLAKM, MO CTPYKTYpE BaatoT U CPOKaM L0
noraweHua npeactasnedH B8 MpumevaHum 30. WMHPopmauma no onepaumam coO CBA3AHHbIMW CTOPOHAMM
npeacrasneHa B NMpumevanunax 34 n 35.
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13 OcHOBHble cpeacTBa

OdwucHoe n AsTOMO6UAU U
KOMMbloTepHOe Apyroe HesaseplueHHoe

(8 munnuoHax pocculickux pybneli) Npum. 3paHua  obopypoBaHuMe  obopypoBaHue CTPOUTENbCTBO WUtoro
MepBOHaYyanbHaA CTOMMOCTb MU

OLLeHKa Mo CrnpaBes/IMBOW CTOMMOCTH

Ha 1 aHBapa 2008 roga 107 202 71453 10 708 10376 199 739
HakonneHHas amopTtusaums (5562) (41581) (5 746) - (52 889)
OcTraTo4Has cToMmocTb Ha 1 aHBapA

2008 roga 101 640 29872 4962 10376 146 850
MpuobpeTteHun 22753 19 580 2972 15 287 60 592
Mepesogp! 13546 - - (13 546) -
BbI6bITMSA - NO NEpBOHaYaIbHOM

CTOMMOCTH (3427) (2 875) (986) (2 405) (9 693)
BbIObITMA HaKONIEHHON amopPTM3aL MK 121 2530 986 - 3637
AMOPTU3ALMOHHbIE OTYUCNEHUA 25 (3 566) (15 877) (1 806) - (21 249)
OTpuLaTeNbHan NepeoL,eHKa 34aHNUi,

OTPaXKeHHas B oTyeTe 0 NpUbLINAX 1

y6bITKax (3478) - - - (3478)
MepeoueHKa 34aHNA, NPU3HAHHAA B

COBOKYMHOM goxoae 74 819 - - - 74 819
OcTaToyHaa CTOMMOCTb Ha 31 aeKabpsa

2008 roga 202 408 33230 6128 9712 251478
MepBOHaYanbHan CTOMMOCTb MK

OLLeHKa No Crnpases/IMBOW CTOMMOCTH

Ha 31 pekabpa 2008 roga 202 408 88 158 12 694 9712 312972
HakonneHHas amopTtusaums - (54 928) (6 566) - (61 494)
MprobpeTteHun 6943 25762 3541 16 252 52 498
MpurobpeTteHuns, cBA3aHHbIE C

npuobpeTeHnem KoMmnaHui 5339 506 5930 3039 14 814
MNepesoabl 13 446 - - (13 446) -
BbI6bITWA - NO NEPBOHAYaNbHOM

CTOMMOCTH (2 106) (3 210) (1723) (1789) (8 828)
BbIbbITMA HaKoNIEHHOM amopTU3aLum 38 3203 1492 - 4733
AMOPTU3ALMOHHbIE OTYMUCNEHUA 25 (6 969) (19 390) (2 261) - (28 620)
OTpuLaTeNbHan NepeoL,eHKa 3aaHui,

OTpPaKEHHasA B OTYETE O NPUBLINAX 1

y6bITKax (14 996) - - - (14 996)
MepeoueHKa 34aHKiA, NPU3HaHHAA B

COBOKYMHOM foxoae (21 198) - - - (21 198)
OcTaToyHaa CTOMMOCTb Ha 31 aeKabpsa

2009 roga 182 905 40 101 13 107 13768 249 881
MepBOHaYanbHan CTOMMOCTb UK

OLLeHKa No crnpases/IMBO CTOMMOCTH

Ha 31 pekabpsa 2009 roga 183527 111 216 20442 13768 328953
HakonneHHas amopTtusaums (622) (71 115) (7 335) - (79 072)
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13 OcHoBHble cpeacTsa (MpogonkeHue)

HesaBeplueHHOe CTPOUTENbCTBO NpeacTaBnseT coboli CTpouTenbcTBO M nepeobopypoBaHWe MNOMeELLEHU
dwnnmanos MNpynnel. Mo 3aBepeHNN PaboT 3TV aKTUBbLI NEPEBOAATCA B KaTEropuIo «34aHUAY.

Mo coctoaHuio Ha 31 gekabps 2009 roga 6blna npousBedeHa NepeoueHKa 34aHWA MO PbIHOYHOW CTOMMOCTU.
CnpaBefnnBas CTOMMOCTb 34aHWM bblna onpegeneHa C UCMOMb30BaHMEM COOTBETCTBYIOWMX METOAMK OLEHKM M
MHOOPMALMM O CAENKAX HA PErMOHA/bHBIX PbIHKAX HEABUMKMMOCTM. B ciyyae, ecnm 6bl 34aHMA BbINU OTPaXKeHbI NO
CTOMMOCTM NpMOBpPeTeHMs 33 BbIYETOM aMOPTMU3ALMU, TEKYLLAA CTOMMOCTb 34aHUW MO COCTOAHMIO Ha 31 aekabpa
2009 roga coctaBuna 6bl 128 663 munanamMoHa pybneit (2008 r.: 112 256 munamoHoB pybneit). AmopTusaums,
OTHOCALWLAACA K NEepeoLeHeHHbIM 34aHuaM B cymme 6 309 MWANMOHOB pybnel, 3ayTeHa NPOTUB pesysbTaTa
nepeoueHKkn 3gaHuii (2008 r.: 9 007 mmnanoHos pybneit). Mo coctosHuio Ha 31 aekabpsa 2009 roga oducHoe U
KOoMnbloTepHoe 060pyAoBaHUE BK/IOYAET MOAHOCTbIO CAMOPTU3MPOBAHHOE MMYyLLLECTBO Ha cymmy 31 821 munamoH
pybneii (2008 r.: 22 626 munnnoHoB pybnelt); aBTomMobuaAM U ppyroe ob6oOpyaoBaHME BK/IKOYAKOT MOJHOCTHIO
CaMOPTM3NPOBAHHOE MMYLLECTBO Ha cymmy 2 613 munnmoHos pybneii (2008 r.: 2 891 MuAMOH pybaei).

14 Mpouune aKkTuBbI

(8 munnauoHax pocculickux pybnel) 2009 2008
Npoune puHaHCOBbIE aKTUBDI

HesagepLueHHble pacyeTbl N0 NAACTUKOBbLIM KapTam 52324 32035
PacueTbl N0 KOHBEPCMOHHBIM OMepaLMAM 4645 362
Mpoun3sBoaHble GUHAHCOBbIE UHCTPYMEHTbI 3965 3497
TpeboBaHuA No wrpadam 1 HeycToMKam 2434 1602
CpeacTBa B pacyeTtax 1502 870
Mpoumre dUHaHCOBbIE aKTUBDI 3056 3005
PesepB noa obecueHeHne NPoYmx pUHaHCOBbIX aKTUBOB (4 008) (2 760)
UToro npoumnx GuHaAHCOBbIX aKTUBOB 63918 38611

Mpoune HepUHaAHCOBbIE AaKTUBDI

[parouyeHHble meTannbl 37 490 24 499
Mpeponnata No OCHOBHbIM CPeACTBAM M NPOYMM aKTUBAM 21 806 9303
ABaHCOBbIe NIATEXM NO HaNOTy HA NPUOLINbL 5752 7923
3anacbl HE6AHKOBCKMX A0YEPHUX KOMMNAHWUI 3444 2111
BHeobOpOoTHbIE aKTMBbI, yAEPKMBaeMble AN NPOAAXKK 3370 -
Pacxoapl 6yaywmnx nepnonos 3280 2919
HemaTtepuanbHble akTUBbI, NpUobpeTeHHbIe B pe3yabTate 06beAUHEHNA KOMMNaHWUI 2736 -
HeunckntountenbHble NpaBa NoAb30BaHMA 2620 576
NHBecTMUMOHHasA cOBCTBEHHOCTb 2 499 7 099
Mpeaonnatbl No Hanoram (3a UCKAKOYEHNEM Hanora Ha Npubbinb) 741 5452
[enosas penyTtaums 469 -
MNpoyne HepMHAHCOBbIE aKTUBDI 4028 1481
Peseps nog obecueHeHMe NPoYnUxX HepUHAHCOBbIX aKTUBOB (1 446) (678)
UToro npoumx He¢puUHaHCOBbIX aKTUBOB 86 789 60 685
UTOro npoumnx akTueos 150 707 99 296
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14 Mpouune aktusbl (MpogonkeHue)

Mo coctosaHuio Ha 31 gekabpa 2009 roga He3aBepLlUEHHble pacyeTbl MO MJACTMKOBbIM KapTam B pasmepe
52 324 munnuoHa pybnaeit (2008 r.. 32035 muAIMOHOB pybneit) npeacTaBnawT coboli  Aebutopckyto
33a40/KEHHOCTb MO Oonepauuam KAMeHTOB [pynnbl NO NJACTUKOBbIM KapTam, NOAJIEXALLyH0 NOraweHuto B TeyeHne
30 gHelt.

MNHBeCTUUMOHHAA cobCcTBEHHOCTDL B pasmepe 2 499 MUAAnoHOB pybaeit BKNHOYAET He3aBepLUEHHOE CTPOUTENBCTBO,
KoTopoe lpynna nonyynna 8 2004 roay OT CBOMX 3aeMLUMKOB MO A0roBopy 06 OTCTyNHOM.

BHeob6OpOTHblE aKTUBbI, yAepKuUBaemble AN MPOAAXKM, BKAKOYAKOT aKTMBbI, MOJy4YeHHble [pynnoii oT cBOMX
33EMLLMKOB No gorosopy o6 oTcTynHom B Aekabpe 2008 roga. Mo coctosaHuto Ha 31 aekabpsa 2009 roga 3w
aKTMBbI BblAN KnaccupurLuMpoBaHbl KaK BHEOHOPOTHbIE aKTMBLI, YAEPKMBaAEMble A1 NPOAAXKMU, B COOTBETCTBUU C
MC®O 5 u yyteHbl B KOHCONNAMPOBAHHOM OTYeTEe O GMHAHCOBOM MOJIOXKEHMM MO CMpaBesMBOA CTOMMOCTU 3a
MWHYCOM PACcX0A0B Ha NPOoAaKy. [laHHble aKTUBbI Obl/IM YacTMYHO peanun3oBaHbl Fpynnoit 8 pespane 2010 roga no
ueHe, NPUOBAN3NTENBHO PaBHOW CTOMMOCTW, MO KOTOPOW OHM OTPAXKeHbl B AAHHOW KOHCOAMANPOBAHHOM
duHaHcoBOM oTyeTHOCTU. Cm. MpumeuaHune 39. ObecleHeHWe BHEOBOPOTHbIX AaKTMBOB, YAEPKMBAEMbIX A/A
npoaaxu, B pasmepe 2 967 MUNIMOHOB pybaeit 6b110 NPU3HAHO B KOHCO/NIMANMPOBAHHOM OTYeTe O Npubbinsax 1
yObITKax.

B Tabnnue HUXKe NpuMBeAeH aHaAW3 HemaTepuabHbIX aKTUBOB, NMPUODBPETEHHbIX B pe3ynbTaTe 0b6beaAnHeHUs
KOMMaHMWM, No cocToAHUIo Ha 31 aekabpsa 2009 roga:

(8 munnuoHax pocculickux pybneli) MNpum. 2009 2008
KnueHtckasn 6asa 1872 -
JonrocpoyHble NpaBa Ha apeHAay 3eMaun 641 -
Mpouwne 223 -

UToro HemaTepuanbHbIX aKTUBOB, NPMOBPETEHHDbIX B pe3ynbTaTe
obbeguHeHNa KomnaHum 37 2736 -

Huke npeacTtasneH aHanus U3MeHeHUa pesepsa Nos obecL.eHeHMe NPoYnX akTMBOB B TedyeHue 2009 roaa:

Mpeponnara
no
Tpe6oBaHua OCHOBHbIM
no wrpadam Mpoune cpeacTBam u Mpouune
(8 MunnauoHax pocculickux CpepctBa B n ¢unHaHco- npoymm  HePpUHaHCO-
pybneli) pacyetax HeycToliKam  Bble aKTUBbI aKTMBamM  Bble aKTUBbI Utoro

Pe3epB nopg obecueHeHune

NPOYUX aKTUBOB HA

1 auBapsa 2009 ropga 545 1602 613 114 564 3438
Peseps nog obecueHeHune

NpPOYMX aKTUBOB,

CO34aHHbIV B TeYEHUE roga (160) 1030 665 997 (159) 2373
lMpoyne aKkTuBbI, CNUCaHHbIE

B TEYEHMe rofa Kak

6e3HageKHble - (198) (89) - (70) (357)

Pe3eps nog obecueHeHne
NPOYMX aKTUBOB Ha
31 aekabpsa 2009 roga 385 2434 1189 1111 335 5454
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B Ta6n14u,e HWXXe npeacraBiieH aHa/in3 UsSMmeHeHuUA pesepsa Noa o6ecu,eHeHV|e NpoYunx akTMBoB B TedyeHne 2008 roaa:

Mpeponnara
no
Tpe6oBaHuA OCHOBHbIM
no wrpadpam Mpoune cpeacTBam m Mpouune
(8 MmunnauoHax pocculickux CpepctBa B ] ¢punHaHcO- npouMm  HedpUHaAHCO-
pybneli) pacyeTtax HeycToiiKam  Bble aKTUBbI aKTMBamM  Bble aKTUBbI Wroro
Pe3epB nog obecueHeHue
NPOYMX aKTUBOB Ha
1 aHBapa 2008 ropa - 1167 435 - 420 2022
Peseps nog obecueHeHune
NPOYMX aKTUBOB,
CO34aHHbIN B TeYeHue roga 545 435 178 114 144 1416
Pe3eps nog obecueHeHune
NPOYMX aKTMBOB Ha
31 pekabpa 2008 ropa 545 1602 613 114 564 3438

B Tabauue HUKe npeacTaBAeH aHanu3 U3MEHEHUs Ae/0BOM penyTauun, BO3HUKLLEN

Ao4YepHUx KOMMNaHUI:

(8 munnuoHax pocculickux pybneli)

BC/leAcTBMe npuobpereHmns

Npum. 2009 2008
TekyLwian cTOMMOCTb Ha 1 AHBapA - 4902
Y6bITOK OT 0becLeHeHun - (3970)
[Jenosas penyTaums, cBA3aHHaA ¢ npuobpeTeHnem JoYepHein KOMNaHWUK 37 469 -
BAVsSHWE U3MEHEHMI BaNtOTHBIX KYpCOB - (932)
TeKywaa ctoumocTtb Ha 31 gekabpsa 469 -

TeKyLwaa CTOMMOCTb KaXKA0M KaTeropumn Npoumnx GUHaHCOBbIX aKTUBOB, 3@ UCK/IOYEHMEM MPOU3BOAHBIX GUHAHCOBbIX
WHCTPYMEHTOB, NPUBAU3UTENBHO paBHa cnpaBeaiMBON CTOMMOCTM MO cocToAHMIo Ha 31 aekabpa 2009 roga m 31
neKkabps 2008 roga. MpowusBoaHble GMHAHCOBbIE WMHCTPYMEHTbI YYMTbIBAOTCA MO ChpaBednBoi ctoMmoctu. Mo
cocTosHMIo Ha 31 gekabpa 2009 roga obuwas oueHOYHas CnpaBeaIMBas CTOMMOCTb MPOYMX GMHAHCOBbLIX aKTUBOB
cocTasnseT 63 918 munanoHos pybseit (2008r.: 38 611 munnnoHoBs pybneit). Cm. MpumeyaHue 33.

AHanM3 NpPoYMx aKTMBOB MO CTPYKType BatOT M CPOKaM A0 noraleHuns npeacrasneH B MNpumedanuum 30.

15 CpeacTBa gpyrux 6aHkoB
(8 munnuoHax pocculickux pybnel) 2009 2008
KoppecnoHgeHTCKMe cyeTa 1 genosuTsl "oBepHanT" gpyrux 6aHKoB 35621 33134
CpouHble Aeno3nTbl Apyrux 6aHKoB 18 215 35485
[orosopbl NpAmoro peno ¢ baHkom Poccunn 1 ¢ apyrumm 6aHkamm 111 233920
WToro cpepcte gpyrux 6aHKoB 53947 302 539
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15 CpepcrBa gpyrux 6aHkos (MpogonkeHue)

CpouHble [eno3uTbl ApyrMx OaHKOB NpPeAcTaBAAOT COOOM KpaTKOCPOUYHblE CPeAcTBa, MOJyYEHHbIE Ha
MeK6aHKOBCKOM PbIHKe.

Mo cocTtoaHuto Ha 31 gekabpa 2009 roga B cOCTaB CPeACTB APYrMx BAHKOB BKIOYEHblI 0653aTeNbcTBA B pasmepe
111 munnunoHos pybneit (2008 r.: 603 muaanoHa pybaeit), NoaydeHHble Mo A4OroBopam NPAMOro perno c A4pyrumu
6aHKamu. CrnpaBea/iMBas CTOMMOCTb LEHHbIX BGymar, 3a/0)KeHHbIX B PamKax AaHHbIX LOroBOpOB, B pasmepe
139 munnumoHos py6ieli oTparkeHa no cratbe LieHHble 6ymaru, 3an10KeHHble no gorosopam peno (2008 r.: ueHHble
bymarn co cnpaBeanMBOM CTOMMOCTblO 628 MUAAMOHOB pybnelt, KoTopas 6Oblaa OTpa)keHa No CTaTbe
MHBECTULMOHHbIE LEeHHble bBymaru, MmeroLmecsa B Haanumm ansa npogasku). Cm. MNpumeyanme 11, 12 n 31.

Mo coctoaHuto Ha 31 pekabps 2008 roga cpeactsa Apyrux 6aHKOB BKAO4Yanu obasaTenbcTtBa B pasmepe
233 317 munnvoHos pybnaelt no gorogopam npsmoro peno ¢ baHkom Poccun. CnpaBegnmBas CTOMMOCTb LLEHHbIX
6ymar, 3an0KeHHbIX B paMKax AaHHbIX A0roBopos ¢ baHkom Poccuu, coctasuna 242 120 munanoHos pybaei. baHk
Poccun He umen npaBa nNpoAaBaTb UAKW Nepe3akaafblBaTb AaHHbIE LLeHHble Bymarn, NoaTomMy OHU Oblv yYTEHbI B
KOHCONNAMPOBAHHOW GMHAHCOBOM OTYETHOCTM B COOTBETCTBMM C UX NEPBOHAYaAIbHBbIMWN KaTeropmuAMM CAeayroLLUM
obpaszom: (i) 41 863 munnmoHa pybneit B nopTdene Toprosbix LieHHbIX bymar, (ii) 108 385 munamoHos pybneit — B
coctaBe nopTtdens ueHHbIX Bymar, M3MeHeHWe ChnpaBeA/IMBOM CTOMMOCTM KOTOPbIX OTParkaeTca 4vepes cyeTa
npubbinei n ybbiTkos, u (iii) 91 872 munanoHa pybnelt — B coctaBe nopTdens MHBECTULMOHHBIX LEHHbIX bymar,
UMEILUNXCA B HaNMuYum ana npogaxu. Cm. NMpumeyanua 8,9, 12, 31 n 34.

TeKywaa CTOMMOCTb KarKAOM KaTeropuu cpeacts Apyrux 6aHKOB npuban3UTenbHO paBHa CrpaBeanvBOM
CTOMMOCTM MO cocToAHMI0 Ha 31 pekabps 2009 rogza n 31 aekabpa 2008 roga, Tak KaK, Kak NpaBwuio, cpeacTea
Apyrux 6aHKoOB ABAAIOTCA KPaTKOCPO4YHbIMKM NO cBoel npupoge. Mo coctosHuoo Ha 31 aekabpsa 2009 roaa
OLIeHOYHasA cnpaBea/inBas CTOMMOCTb CPeacTB Apyrux 6aHKos cocTaBuia 53 947 munnmoHos py6neit (2008 r.:
302 539 munnmoHos pybneit). Cm. MpumeyaHue 33.

AHanus cpeacTts Apyrux 6aHKOB NO CTPYKType Ba/OT M NO CPOKam A0 noraweHusa npeactasneH B Mpumevanun 30.
NHpopmaLma No cBA3aHHbIM CTOPOHAM npeacTaBaeHa B MpumeyaHusax 34 u 35.

16  CpeacrtBa pM3NUYECKUX UL, U KOPNOPATUBHBIX KANEHTOB

(8 munnuoHax pocculickux pybned) 2009 2008
dusnuyeckme nmua

- Tekylme cyeTa/cyeTa 4o BocTpeboBaHUA 540 455 395090
- CpoyHble BKagbl 3246 857 2717 012
WUToro cpepcts pusnyecknx amy, 3787 312 3112102
FocypapcTBeHHble U 06LecTBEeHHbIe OpraHM3aumum

- Tekylme/pacyeTHble cyeta 104 004 160 540
- CpoyHble Aeno3nTbl 32900 58914
WTOro cpepcTB rocysapcTBEHHbIX U 06LECTBEHHbIX OpraHu3auumii 136 904 219454

Mpouyne KopnopaTUBHbIE KANEHTbI

- Tekywme/pacyeTHble cyeTa 861028 850 621
- CpoyHble Aeno3nTbl 653 627 613 055
UToro cpeacTB NPOYNX KOPNOPaATUBHbBIX KNIUEHTOB 1514 655 1463 676
UToro cpeacTs KOPNOPATUBHDLIX KIMEHTOB 1651559 1683 130
UTtoro cpeacts pU3NUECKUX UL, U KOPNOPATUBHDIX KIMEHTOB 5438 871 4795 232
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16 CpepcTtBa GU3MUECKUX NINL, U KOPNOPATUBHDIX KAneHTos (MpogonkeHue)

Hu»xe npueeaeHo pacnpegeneHme cpeacT8 KANEHTOB NO OTPACAAM SKOHOMUKMU:

2009 2008
(8 munnuoHax pocculickux pybnel) Cymma % Cymma %
dusnyeckme nmuya 3787312 69,6 3112102 64,8
Ycnyrn 248 421 4,6 223 566 4,7
Toprosnsa 241233 4,5 228 049 4,7
HedTerasosas npombIWIeHHOCTb 233772 4,3 307 207 6,4
CTpouTtensctso 153 049 2,8 208 891 4,4
DHepreTuKa 135648 2,5 85 025 1,8
MawwnHocTpoeHune 102 209 1,9 89078 1,9
MuueBan NPOMBbILLIEHHOCTb U CeNbCKOe X03ANCTBO 73 195 1,3 65 082 1,4
[ocypapcTBEHHbIE M MYHUUMMANbHbBIE YyYpEXKAEHNA 54014 1,0 96 901 2,0
MeTtannyprua 51935 1,0 60310 1,3
Xrmmnyeckana NPOMbILLAEHHOCTb 51 589 0,9 53797 1,1
Mpouee 306 494 5,6 265 224 55
WUtoro cpepcts pu3nMUECcKUX UL, U KOPNOPATUBHbBIX KIMEHTOB 5438 871 100,0 4795 232 100,0

Mo coctosHMio Ha 31 aekabpsa 2009 roga B COCTaB CPOYHbIX AEMNO3UTOB MPOYUX KOPMNOPATUBHbLIX KAMEHTOB
BK/IlOYEHbI CpeacTBa B pasmepe 2 174 munnuoHa pybneir (2008 r.: Ho/b), NONYYEHHbIE MO AOrOBOPaM MPAMOro
peno c topuauvyeckumu nnuamu. CnpaBeannMBas CTOMMOCTb LieHHbIX Oymar, 3a/10XKeHHbIX B pamMKax AaHHbIX
JoroBopos, B pasmepe 2 560 munavoHoB pybneit oTparkeHa no cTatbe LleHHble 6ymaru, 3anoxeHHble Mo
forosopam peno (2008: Hosb). Cm. Mpumeyarve 11 m 31.

Mo coctoaHuio Ha 31 pekabpa 2009 roga B cocTaBe CPeACTB KOPMOPATUBHBIX KAMEHTOB OTPaXKeHbl Aeno3uTbl B
pasmepe 82 068 munavoHoB pybneit (2008 r.: 95 722 mmunnunoHa pybneii), ssnsaowmecs obecrnedeHnem no
6e30T3bIBHbIM 06A3aTeIbCTBAM MO MMMNOPTHLIM akKkpeauTuBam. Cm. NMpumeyarue 31.

Mo coctosaHuio Ha 31 gekabpa 2009 roga y lpynnbl 6610 20 KpynHEWWUX KAMEHTOB C OCTaTKamu b6onee
7 500 munnnoHoB pybnei (2008 r.: 20 KpynHEMLWNUX KAUEHTOB C ocTaTkamu 6onee 5 600 munnmoHos pybneit).
Obwnin ocTaTOK CpPeacTB TaKUX KAMEHTOB cocTaBun 456 986 munavoHoB pybneit (2008 r.: 587 291 MUAAMOH
pybneit) nnu 8,4% (2008: 12,2%) oT 0bLieit CyMMbl CPeacTB GUIUYECKMX TUL, U KOPNOPATUBHBIX KIUEHTOB.

Mo coctosHuio Ha 31 gekabpa 2009 roga oueHo4YHaa cnpaBeg/MBas CTOMMOCTb CPeACTB PU3MYECKMX UL U
KOPNOpPaTUBHbIX KAMEHTOB cocTaBuna 5425244 munnvoHa pybneit (2008 r.: 4772 064 munnvoHa pybnen).
Cm. MprmeyaHme 33.

AHanus cpeacTB GU3MYECKMX UL, U KOPNOPATMBHBIX KAMEHTOB MO CTPYKType Bas/loT M CPOKam A0 MOralieHuA
npeacTtasneHbl B Mpumevanun 30. MHbopmauma no onepaumam CO CBA3AHHbIMM CTOPOHaMK NpeAacTaBiAeHa B
Mpumeyannn 35.

17 BbinyLwieHHble A0NroBble LeHHble 6ymaru
(8 munnuoHax pocculickux pybnel) 2009 2008
Bekcena 101 294 119 408
CbeperaTenbHble cepTUdMKaThbI 17 844 17 095
[eno3unTHble cepTUdUKaThbl 5461 2399
WTOro BbiNyLEeHHbIX A0/TOBbIX LLeHHbIX 6ymar 124 599 138 902
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17 BbinyuieHHble A0nroBbie LieHHble 6ymaru (MpogonkeHue)

Bekcena ABNAIOTCA MNPOUEHTHbIMU WAW  AUCKOHTHBIMWU LEeHHbIMW Bymaramu, BbinywWweHHbIMW [pynnow, c
HOMMHANOM B POCCUNCKUX pybnsax, paonnapax CLUA n EBpo, co cpokom noraweHusa oT «[lo npeabaBaeHUn» A0
AeKabpa 2012 roga (2008 r.: ot «Mo npeabasaeHUn» Ao aekabpa 2012 roga). CtaBka NpoLLEHTa UAM AUCKOHTa No
BEKCeNAM, BbinyLeHHbIM [pynnoii, Bapbupyetca ot 0,3% ao 10,1% rogosbix (2008 r.: ot 0,3% Ao 11,0% rogosbix).
BeKkcensa cBobogHO 0bpaLlatoTcs Ha POCCUMCKOM GUHAHCOBOM PbIHKE.

CbeperatesibHble U AENO3UTHbIE CEPTUPUKATLI ABASAKOTCA MPOLEHTHbIMU LEHHbIMM OGymaramu, BbINyLEHHbIMU
lpynnoi, ¢ HOMWHANOM B POCCUMCKUX pybnsax M cpokom noraweHua oT «Mo npeabaBneHun» Ao AekabpsA
2012 ropga (2008 r.: ot «[Mo npeabaABneHuM» o gekabpa 2011 roga). CtaBka NPOLEHTA MO AaHHLIM LLeHHbIM
b6ymaram BapbupyeTtcs oT 5,6% £0 8,8% rogosbix (2008 r.: oT 5,3% 80 9,7% rofoBbix).

Mo cocToaHuio Ha 31 aekabpsa 2009 roga oueHo4YHas CnpaBeasiMBas CTOMMOCTb BbIMYLLEHHbIX A0J/ITOBbIX LEHHbIX
6ymar coctasuna 119 301 munnunoH pybneit (2008 r.: 132 526 munnnoHos pybneit). Cm. MpumedaHue 33.

AHanu3 BbINYLWEHHbIX JONFOBbIX LLeHHbIX Bymar no CTPyKType BajloT M CPOKaM A0 NoraleHnAa npeactaBneH B
Mpumeyanumm 30.

18 Mpoune 3aemHble cpeacTBa

(8 munnuoHax pocculickux pybnel) 2009 2008
MonyyeHHble AONTOCPOYHbIE 3aMbl 104 852 153 531
Cpou4Hble 3aemHble cpeacTea 10361 5549
WToro npoumnx saemHbix cpeacrs 115213 159 080

Mo coctosHMio Ha 31 geKkabps 2009 roga B cCOCTaB MOJYYEHHbIX AONTOCPOYHbIX 3aMMOB BK/HOYEHbI 3aliMbl,
npueneyYeHHble Tpynnon B pamkax CpegHEecpOoYHOMN nporpamMmmbl 3ammcteoBaHuii (MTN-nporpamma) Ha obuiyto
cymmy 10 000 munanoHos gonnapos CLUA. B mae 2006 roga B pamKkax AaHHOM nporpammel [pynna npueaekna
nepsblin 3aem Ha cymmy 500 munanoHos gonnapos CLUA, KOTOPbIM BKAKOYEH B COCTaB NOMYYEHHbIX AOATOCPOYHbIX
3amoB. Mo coctoAaHuio Ha 31 pekabpa 2009 roga A[aHHbBIA 3aem OTpPaXKEH MO aMOPTM3MPOBAHHOM
cToumocTn 13 624 munnmoHa pybnein (2008 r.: 14 793 munnvoHa py6nein). Cpok noraweHua [aHHOTO KpeawTa
HactynaeT B mae 2013 roga, KOHTpaKTHaA GUKCMpOBaHHAA NPOLLEHTHaA cTaBKa — 6,5% rogosbix. 1o cOCTOAHMIO Ha
31 pekabps 2009 roga sappeKTUBHAA NPOLLEHTHAA CTaBKa MO AaHHbIM 06s3aTenbcTBAM cocTaBuna 6,6% roLoBbix
(2008 r.: 6,6% rogoBbIX).

B Hoabpe 2006 roaa Mpynna npuB/ieKna BTOpoi 3aem B pamkax MTN nporpammbl 3aMMCTBOBaHMIM Ha cymmy 750
MUANnoHoB ponnapos CLUA, KOTOpbIA TaKXe BK/AOYEH B COCTaB MOJIYYEHHbIX [AONTOCPOYHbIX 3arimos. [o
coctoAHuio Ha 31 pekabpa 2009 roga AaHHbIM 33aemM OTpPaKeH MO amopPTU3MPOBaHHOW ctommocTn 20 648
MWUANNOHOB pybneii (2008 r.: 22 190 muannoHoB pybneii). Cpok noraweHns 4aHHOro KpeamTa HacTynaeT B Hosbpe
2011 ropa, KOHTPAKTHaA GUKCMPOBAHHAA NPOLEHTHasA cTaBKka — 5,9% roaosbix. Mo cocToAHMo Ha 31 aekabpsa 2009
roga 3¢odeKkTMBHAA NPOLLEHTHAA CTaBKa MO AaHHbIM obasaTenbcTBam cocTasuna 6,0% rogosbix (2008 r.: 6,0%
rogoBbix).
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MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2009 ropa

18 Mpouune 3aemHble cpeacTsa (MpogonkeHue)

Take B C€OCTAaB MOJIYYEHHbIX [AONTOCPOYHbIX 3aMMOB BKAKOYEH CUHAMUMPOBAHHLIA KpPeauT Ha Cymmy
750 munnnoHos gonnapos CLUA, nosnyyeHHbIn Tpynnod OT KOHCOPUMYMA MHOCTPaHHbIXx 6aHKoB B
Aekabpe 2007 roga. Mo coctoaHuto Ha 31 aekabps 2009 roga KpeauT oTpaxKeH Mo aMOPTU3MPOBAHHOM CTOMMOCTM
22 634 munnunoHa pybneit (2008 r.: 21 937 munanoHos pybneit). CpoK noraweHnsa SaHHOTO KpeauTa HacTynaeT B
Aekabpe 2010 rona, KOHTPAKTHaA N1aBaloLWan NPOLEHTHAA CTaBKa No AaHHOMY KpeauTy — TpexmecsayHbli LIBOR +
0,45%. Mo cocTosAHMto Ha 31 pekabpsa 2009 roga saddeKkTMBHAA NPOLEHTHAA CTaBKa MO AaHHbIM 06s3aTesbCTBAM
coctasuna 0,9% rogosbix (2008 r.: 2,2% rogoBbIx).

B uione 2008 roga pynna npueaekna TpeTuin 3aem B pamkax MTN nporpammbl 3aMMCTBOBAHWA Ha CyMmy
500 munanoHoB ponnapoB CLUA, KOTOpbIA TaKKe BK/AOYEH B COCTaB MOJIyYEHHbIX A0/ArOCPOYHbIX 3alimoB. [lo
coctosHUio Ha 31 pekabpa 2009 roga [AaHHbIA  3aeM  OTpParkeH MO amMOPTM3MPOBAHHOM CTOMMOCTU
11 877 munnvoHos pybneli (2008 r.: 15 144 munnvoHa pybneit). Cpok MoralleHns OaHHOTO KpeauTa HacTynaet B
ntone 2013 roga, KOHTPAKTHaA GUKCMPOBAHHAA MPOLLEHTHasA cTaBKa — 6,5% rogosbix. Mo cocToaHMo Ha 31 aekabpsa
2009 roga 3¢deKkTMBHaA NPOLIEHTHAA CTaBKa MO AaHHbIM 06s3aTesIbcTBaM cocTaBuna 6,6% rogosbix (2008 r.: 6,6%
rofoBbix).

TakKe B COCTAaB MOJIYYEHHbIX [AONTOCPOYHbIX 3alMMOB BKAOYEH CUHAMUMPOBAHHLIA KPeaWuT Ha CymMmy
1 200 munnnoHos ponnapos CLUA, nonyyeHHbI Fpynnoi OT KOHCOPLMYMA WMHOCTPAHHbIX GAaHKOB B OKTAbGpe
2008 roga. Mo coctoaHuio Ha 31 aekabpsa 2009 roga KpeauT OTPaXKeH Mo amMOpPTU3UPOBAHHOW CTOMMOCTMU
36 069 munnmoHos py6neit (2008 r.: 35 110 munnunoHos pybaeit). Cook norawieHns 4aHHOro KpeauTa HacTynaeT B
okTAbpe 2011 ropa, KOHTPAKTHAA N1aBaloLLAA NPOLEHTHAA CTaBKa NO AaHHOMY KpeauTy — TpexmecauHbli LIBOR +
0,85%. Mo cocTtoaHuio Ha 31 gekabps 2009 roga 3ddeKTMBHAA NPOLEHTHaA cTaBka coctaBwmna 1,6% roaosbix
(2008 r.: 5,2% ropoBbIx).

B TeuyeHne 2009 roga [pynna BbIKYNW/Ia 4YacTb CBOWMX [OJIFOCPOYHbIX 3alMOB, MOJIYYEHHbIX B pPaMKax
CpefHecpoYHol nporpammbl 3aMmcteoBaHnn (MTN-nporpamma). AMOPTU3NPOBAHHAA CTOMMOCTb BbIKYMIEHHbIX
3arimoB coctaBuaa 8 198 munnmoHos pybnei. aHHaa onepauma Gbina OCyLeCcTBAEHA KaK BbIKyMN C pPblHKA HOT
yyactTus B KpeguTe, BbINYLWEHHbIX C Lefbio GMHAHCMPOBAHMA 3alMOB B Mosb3y pynnbl. B pe3ynbTate gaHHOM
onepaumu Fpynna npusHana YUCTbl A0X04 B cymme 627 MUANMOHOB pybnel, OTpayKeHHbI B COCTaBe MPOYMX
onepaumMoHHbIX LOX040B B KOHCONNAMPOBAHHOM OTYETE O NPUBBLINAX U YBbITKAX.

CpouYHble 3aeMHble CpeacTBa NpPeacTaB/eHbl Kpeautamu, npusaedeHHbIMU Fpynnol oT 3apybekHbIX SKCNOPTHbIX
areHTCTB MNpU MNOCPEAHUYECTBE MHOCTPaHHbIX 6aHKoB. [laHHble cpeacTBa 6bliM HanpaBAeHbl Ha npamoe
KpeanToBaHME POCCUMCKUX KOMMAHWIA B COOTBETCTBUU C YCNOBUAMM coriaweHuii. Mo coctosHuio Ha 31 aekabpsa
2009 roga amopTU3MPOBAHHAA CTOMMOCTb CPOYHbIX 3aeMHbIX cpeacTB cocTaBuaa 10 361 munanoH pybnen
(2008 r.: 5 549 munnnoHoB pybneit), NPOLEHTHbIE CTAaBKM MO AaHHbIM 3aeMHbIM CpeacTBamM BapbupytoTcsa oT 1,0%
00 6,8% rogosbix (2008 r.: o1 2,0% 8o 7,0% rofoBbix), CPOKM noraweHusa — ¢ ¢espana 2010 roga no aHBapb 2016
roga (2008 r.: ot maa 2009 roga 4o aHBapA 2016 roaa).

Mo cocToaHuto Ha 31 aekabps 2008 roga B COCTaB NOJIYYEHHbIX AONTOCPOUYHbIX 3aAiMOB BXOAWN CUHAULMPOBAHHbIN
KpeauT Ha cymmy 1500 munnvoHoB ponnapos CLUA, nonyyeHHbit B oKTABpe 2006 roaa OT KOHcopuuyma
WMHOCTPaHHbIX 6aHKOB, CO CPOKOM MoralieHus B okTabpe 2009 roga. Mo coctoaHuio Ha 31 aekabpsa 2008 roaa
CUHAOMLUMPOBAHHBIM  KpeauT  6bln OTpaXKeH Mo aMopTU3MPOBAHHOW cToMmocTu 44 357 MunanoHos pybnei.
KoHTpaKTHasa nnaBatlowas MNPOLLEHTHAA CTaBKa MO AaHHOMY Kpeauty — TpexmecadHblin LIBOR + 0,30%. Mo
coctoaHuio Ha 31 gekabps 2008 roza addeKkTMBHAA NPOLEHTHAs cTaBKa cocTaBasna 4,4% roposbix. B okTAbpe
2009 roaa Mpynna noracuna AaHHbIA CUHAMLMPOBAHHBIV KpeauT.

Mo coctoaHumio Ha 31 pekabpa 2009 roaa ouUEHOYHaA CnpaBeasiMBasd CTOMMOCTb MPOYMX 33aEMHbIX CPeaCcTB
coctaBuna 117 548 munnnoHos pybneii (2008 r.: 147 336 munnnoHos pybneit). Cm. MpumedyaHune 33.

AHa/IM3 NPOYMX 3aeMHbIX CPEACTB MO CTPYKTYpe BajItOT M CPOKaM A0 NoralleHus npeacrtasneH B MpumeyaHum 30.
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2009 ropa

19 Mpoune obs3arennbcrBa

(e munauoHax pocculickux pybnel) 2009 2008

Mpoune puHaHcoBble 06a3aTenbCTBa

HesagepLueHHble pacyeTbl MO NAACTUKOBbIM KapTam 13170 7 842
MponsBogHble PUHAHCOBbIE MHCTPYMEHTbI 10589 5072
OTNOXeHHble f0X0Abl, BO3HUKLLME NPU NPU3HAHUN GUHAHCOBbLIX MHCTPYMEHTOB 3863 -
B3HOCbI B rocyapCTBEHHYIO CUCTEMY CTPAaXOBaHMA BKAAAO0B K yriaTe 3449 2927
Toprosasa KpegMTOpPCKan 3a40/1KEHHOCTb 2970 1849
CpeacTBa B pacyeTtax 1579 6391
OTN0XKEHHbIE KOMUCCUOHHbIE A0XOAbI MO BbIMYLLEHHbIM FAaPaHTUAM 799 733
MNMpoyee 562 1827
WToro npounx ¢puHaHCcoBbIX 0653aTeNbCTB 36 981 26 641

Mpoune HedpUHaHCcOBbIe 06A3aTeNbCTBA

HauncneHHble pacxoabl MO BbiNAATE BO3HArpaXKAeHUA nepcoHany 11781 10180
Hanor Ha npubbinb K ynnaTe 10195 -
Hanoru K ynnarte (3a uckatodeHmem Hanora Ha npubbiib) 5606 4992
HedunHaHcoBasa Toproeas KpeanMTopCcKan 3a40/1KEHHOCTb A0YEPHUX KOMMNaHUM 2523 -
Mpouee 2755 2017
UToro npounx HepMHAHCOBbIX 0653aTENbLCTB 32 860 17 189
WUtoro npouunx ob6sa3atenbcTs 69 841 43 830

MeHcuoHHble npozpammel Tpynnel. Tpynna npumerHaeT MCPO 19 «BosHarpaxkaeHwe paboTHMKam» AAA yyeTa
MEHCUOHHbIX 06f3aTenbcTB. Fpynna MCNoAb3yeT MaH C YCTAHOBAEHHbIMW BbINJAaTaMW U NpUHMMaEeT Ha cebA
npaAmoe 06a3aTebcTBO 06ecneymTb NEHCUOHHbIE BbIMAATLI, YCTAHOB/IEHHbIE B MEHCMOHHbIX Nporpammax Fpynnbl.
B HacToswwee Bpema Mpynna paspabotana 19 NEHCUMOHHbIX MPOrpaMmm OTAENbHO ANSA KaXKAOro PermoHanbHoro
oduca n UeHTpanbHoro annapata baHKa. NeHcMOHHbIe nporpammbl oxBaTbiBatoT 248 033 NOCTOAHHbIX COTPYAHMKA
Mpynnbi (2008 r.: 269 098 NOCTOAHHbIX COTPYAHMKOB).

MeHCMOHHbIE NMPOrpaMmbl pacnpocTpaHATcA Ha 27 818 neHcuoHepoB (2008 r.: 24 887 NeHCMOHEPOB) B YacTu
NMOCTOAHHBIX AOMAAT K neHcuam U Ha 32 105 neHcunoHepos (2008 roa: 30 180 neHcMOHEPOB) B YacTU Pa30BbIX
BbINAAT (e4MHOBPEMEHHOE BO3HarpaxaeHue B CBA3W C BbIXOAOM Ha NEHCUIO, KOMNEeHcauma 3aTpaT Ha norpebeHune
1 T.n.). Pa3amep BbINAAT COrNacHO 60NbLIMHCTBY NPOrPamMm ONpeaenseTca cTaskem paboTbl COTPYAHUKA B [pynne Ha
MOMEHT Bbixoda Ha neHcuto. Mo cocToaHuto Ha 31 aekabpa 2009 roga neHCUMOHHble obsA3atenbctBa [pynnbl
coctaBuam 5871 munamoH pybneirr (2008 r.: 4355 munnnoHoB pyb6neit). Pacxogbl MO MNEHCUOHHbLIM
obnasatenbcTBam 3a 2009 rog coctaBuam 1 516 munnmoHos pybneit (3a 2008 roa: 483 munanoHa pybnaeit) n 6biam
OTpaxkeHbl MO CTaTbe Pacxof0B Ha MEPCOHaN B COCTaBe ONepaLNoHHbIX PacXo40B.

TeKyw,ana CTOMMOCTb Ka*KAOro Kjaacca npoumx ¢GpUHaAHCOBbIX 06A3aTENbCTB, 32 WCKAIOYEHMEM  MPOM3BOAHbIX
GUHAHCOBbIX UHCTPYMEHTOB, NPUBIN3UTENBHO PaBHA MUX CNpaBes/IMBOIN CTOMMOCTM MO COCTOAHWMIO Ha 31 fekabpa
2009 roga n 31 pekabps 2008 roga. MpounssoaHble PUHAHCOBLIE MHCTPYMEHTbI YYMTLIBAOTCA MO CNpaBeaMBOW
cTommocTn. Mo coctosHMo Ha 31 aekabps 2009 roaa oueHoOYHaa cnpaBeanBas CTOMMOCTb NPOYNX GUHAHCOBBIX
0653aTenbCTB cocTaBmna 36 981 munnmnoH pybneii (2008 r.: 26 641 munnmoH pybnei). Cm. NMpumedaHme 33.

AHanus npoymx 0653aTeNbCTB MO CTPYKTYPE Ba/tOT M CPOKaM A0 MnoralieHus npeacrtasneH 8 MpumedaHun 30.
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2009 ropa

20 CybopanHupoBaHHbie 3aiiMbl

(e munauoHax pocculickux pybnel) 2009 2008
CybopAnHMPOBAHHbIN 3aem, NpuBeYeHHbIM Mpynnoli ot baHka Poccun 504 346 504 634
CybopAnHUPOBaAHHbIE 3aliMbl, NpUB/IEYEHHbIe [PYNMoi Ha MeXAYHAPOAHbIX

bUHAHCOBbIX PbIHKaxX 14504 30012
Cyb6opAnHMpPOBaHHbIE 3aliMbl, NOJIYYEHHbIE 4OYEPHUMMN KOMMNAHUAMM 211 1575
Utoro cy6opanHUpoBaHHbIX 3aiimoB 519 061 536 221

B ¢deBpane 2005 roga Mpynna npuenekna cybopaMHMPOBaHHbIM 3aeM. ITa onepauus No NpPUB/JEYEHUIO CPEACTB
6blfla opraHM30BaHa MHBECTULMOHHbIM BbaHKom UBS Luxemburg S.A. Kak BbINyCK HOT y4acTUsi B 3aliMe C LLeNblo
duHaHCcMpoBaHMA aecATUNAETHEro cybopAMHUPOBAHHOMO KpeauTa B noab3y pynnbl. HOMWHanbHas CTOMMOCTb
BbINYLLEHHbIX KpeauTHbIX HOT cocTaBnadeT 1 000 munanoHos gonanapos CLUA co cpokom noraweHus B ¢pespane
2015 roaa, npoueHTHasA cTaBka - 6,2% rogosbix. Mo coctosHMo Ha 31 aekabpa 2009 roga cybopAMHUPOBAHHLIN
3aemM 6bln OTpaXKeH Mo aMopPTU3MPOBAHHOW cToMmocTu 14 504 munavoHa pybneit (2008 r.: 30 012 muanmoHos
py6nelt), abdbeKTnBHan NpoLLeHTHan CTaBKa No 3ailmy coctasuaa 6,4% rogosbix (2008 r.: 6,4% ronosbix).

B TeyeHue 2009 roga lpynna BbIKyNWAa 4YacTb cybOpAMHMPOBAHHONO 3aiMa; amMOPTUM3MPOBAHHAA CTOMMOCTb
BbIKYMN/IEHHOW YacTu cocTasuna 16 879 munnmoHos pybnei. [JaHHan onepauna bblia OCyLWEeCcTBNEHA KaK BbIKYN C
pblHKa KpeauTHbIX HOT, BbinyweHHbiXx UBS Luxemburg S.A. B pe3ynbTate gaHHOW onepauumu Fpynna npusHana
goxon B cymme 982 muanuoHa pyb6ael, OTpParKeHHbI B COCTaBe MPOYMX OMNepauMOHHbIX AOXOAO0B B
KOHCONNAMPOBAHHOM OTYeTe O NPUBBLINAX U YObITKAX.

B ¢espane 2010 roga Mpynna BOCNoab30BasAacb NPaBOM AOCPOYHOrO MOraleHnsa cybopaAMHUPOBAHHOMO 3aima 1
NMOMHOCTbIO NOracKNa AaHHbIN 3aem. Cm. MprmeyaHue 39.

B pgekabpe 2008 roma [lpynna npuBnekna cybopaMHUpPOBaHHbLIA 3aem OT baHKa Poccunm Ha cymmy
500 000 mnnnmMoHoB pybneit, NoNy4YeHHbIN Tpems TpaHwamu. Mo coctoAaHuto Ha 31 aekabps 2009 roga AaHHbIN
3aem b6bl1 OTparKeH B OTYETHOCTU NO aMOPTU3UPOBAHHOW cToMmocTu 504 346 munanoHos pybneit (2008 r.: 504
634 munnvoHa py6neit). CpoK noralweHua AaHHOro 3aiimMa HacTynaeT B Aekabpe 2019 roga, KOHTpaKTHasA
dMKCUpOBAHHaAA NpPoLEeHTHas cTaBka — 8,0% rogosbix. Mo coctoAaHuto Ha 31 aekabpa 2009 roga addeKkTnBHAnA
NPOLLEeHTHaA CTaBKa No gaHHOMY 3alimy coctaBuaa 8,0% rogosbix (2008r.: 8,0% rofoBbix).

B cnyyae nukBMZaumm baHKa KpeguTopbl MO AaHHbIM 3alimam 6yayT nocneaHvmu no odepeaHoCTV BbinaaThbl
ponra.

Ha 31 aekabps 2009 roga oueHo4YHas cnpaBea/iMBas CTOMMOCTb CybopAMHMPOBaHHbIX 3aliMoB cocTaBmna 519 108
MUANOHOB pybneit (2008 r.: 525 347 munnnoHos pybnei). Cm. MNpumeyaHme 33.

AHanus cybopaMHUPOBAHHbLIX 3aiMOB MO CTPYKTYpe BajOT M CPOKaM A0 MOraweHus npeacTasieH B
Mpumeyanumm 30. UHPopmaums No onepaLmam Co CBA3aHHbIMU CTOPOHaMU NpeacTaBsieHa B MpumedyaHun 34,
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MpumeyaHUa K KOHCONUAUNPOBAHHOMU PuHaHCOBOM oTyeTHOCTU — 31 AeKabps
2009 ropa

21 YcTaBHbI Kanutan

2009 2008

Cymma, Cymma,

CKOPPEKTU- CKOpPPEKTU-

(8 munnuoHax pocculickux Konuuectso poBaHHasA ¢ Konuuecrso poBaHHasA ¢

pybnel, 3a ucknovyeHuem aKkuuii, B HomuHanbHas yyeTom aKkuuii, B HomuHanbHas y4etom

Kosnu4yecmea akyuli) ThicAYaX CTOMMOCTb MHbAALMU ThicAYaX CTOMMOCTb nHbAALMU

O6bIKHOBEHHbIE aKLUM 21586 948 64 761 83337 21586 948 64 761 83337

MpusBnnernposaHHble aKLMK 1000 000 3000 4405 1000 000 3000 4405
3a BblYETOM COBCTBEHHbIX aKLWiA,

BbIKYM/IEHHbIX Y aKLMOHEepOoB:
- O6bIKHOBEHHbIE aKLUK (5) - - (2012) (6) -
WUToro ycraBHOro Kanutana 22 586 943 67 761 87 742 22 584 936 67 755 87 742

MN3meHeHMe KoanyecTBa 0ObIKHOBEHHbIX aKUMI 32 nepuoabl, 3akoHuYnBwMecsa 31 aekabpsa 2009 roga v 31 aekabps
2008 roga, NnpeAcTaB/ieHo B cieaytouert Tabanue:

(e moicavyax) 2009 2008
Konunuyectso 06bIKHOBEHHbIX aKuuii Ha 1 AHBapA 21584 936 21585 269
BbIKyn cOBCTBEHHbIX aKLMM Y aKLMOHEPOB - (333)
Mpoaarka cOBCTBEHHbIX aKUMI, BbIKYNIEHHbIX Y aKLMOHEPOB 2 007 -
Konunuectso 06bIKHOBEHHbIX aKuuii Ha 31 gekabpa 21586 943 21584 936

Mo coctosHMto Ha 31 aekabps 2009 roga Bce 0ObIKHOBEHHbIE aKLUUU MMEIT HOMUHA/IbHYO cTOMMOCTb 3 pybaa 3a
aKkumio 1 061aaatoT 04MHAKOBbIMK NpaBamu. Kaxaan obbIKHOBEHHas aKLMA NpPefoCcTaBaAAeT NPaBoO O4HOMO ro/oca.
Bce BbinyweHHble OObIKHOBEHHblE aKUMKM MOAHOCTbIO OnJayeHbl. [pMBUAErMPOBAHHbIE aKUUK  UMELOT
HOMMWHANbHYO CTOMMOCTb 3 pybns 3a akumMio, He 061a4at0T NPaABOM r0/10Ca, OAHAKO UMEIOT NPEMMYLLECTBO Nepes,
OObIKHOBEHHBIMW  AKLUMAMW B C/y4ae JNuKBMAauuum baHka. [puBUMANErnMpoBaHHbIE aKUMKW He ABAAKOTCA
06A3aTeNbHbIMM K BbIKYMY Yy aKUuMOHepoB. MopaaoK BbiNAaTbl AMBUMAEHAOB onpegensetrcA baHkom. B cnyyae
BbINAATbl ANBUAEHA0B MUHUMA/bHbIN YPOBEHb MO NPUBUNETMPOBAHHbBIM aKLMAM cocTaBnseT 15% ot ux HommHana
M opobpsaeTca eeroaHbiM COBpaHMEM aKUMOHepoB. Ecan amBuaeHAbl MO NMPUBMAETMPOBAHHBIM AKUMAM He
BbIMNAYMBALOTCA, BAaAeNblLbl MPUBUAETMPOBAHHbIX aKUMI MOMYYalOT NPaBO Fo0/0Ca aHANOMMYHO BAaAesbliam
06bIKHOBEHHbIX aKUMi A0 TOFO MOMEHTa, Korga byaeT npoussefeHa BbinnaTa AvBUAEHAOB. AuBuAeHAbl No
NPUBMUIETMPOBAHHbIM aKUMAM yCTaHOBAEHb! B pasmepe 21,0% rogosbix 8 2009 rogy no utoram pabotbl 33 2008
rog (2008 r.: 21,7% rofaoBbix No utoram pabotbl 3a 2007 roa). AnBMAeHAbl NO MPUBUAETMPOBAHHBIM aKUMAM
MMELIOT NPUOPUTET NPWU BbiNaaTe Nepes ANBUAEHAAMM MO 0ObIKHOBEHHbIM aKUMAM.

Ha npoweawem 26 nioHa 2009 roga Ffogosom obliem cobpaHnmn akumMoHepos baHka 6bl10 NpUMHATO pelueHMe 06
yBE/IMYEHUWN YCTABHOrO Kanutana baHKa nytem pasmelleHua OBbIKHOBEHHbIX aKUMM MO OTKPbLITOM MOAMMCKE B
npeaenax KoamyecTea o6bABAEHHbIX akumii (15 000 MMaMapaoB WTYK).
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MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUETHOCTU — 31 geKabpa

2009 ropa

22 MpoueHTHbIe AOX0AbI U pacxoabl

(e munauoHax pocculickux pybnel)

2009 2008
MpoueHTHbIe aoXxoAabl
MpoyeHmHoble A0X00bl M0 hUHAHCOBLIM AKMUBAM, Y4UMbIBAEMbIM 10
amopmu3uposaHHoli cmoumocmu, U no huHAHCO8bIM AKMUBAM, UMeoUUMCA 8
Hanu4yuu 014 Npooaxu :
- Kpegutbl 1 aBaHCbl KNMeHTam 752 647 582 207
- Jonrosble MHBECTULMOHHbIE LLeHHble Bymaru, MMetowWwmeca B HaIMunmn ana Npoaaku 40190 8 863
- Kpeautobl gpyrum 6aHkam 7 433 4434
- KoppecnoHaeHTCKMe cyeTa B gpyrux 6aHKax 708 1097
800 978 596 601
MpoyeHmHoble A0X00bl M0 hUHAHCOBLIM AKMUBAM, U3MeHeHue crnpaeednueoli
cmoumocmu Komopbix ompaxcaemcs Yyepe3 ciema npuboineii u ybbimkos:
- flonrosble LeHHble Bymaru, UISMeHeHWe CNpaBeaIBO CTOMMOCTM KOTOPbIX OTPaKaeTcs
yepes cyeTta nNpubbInelt n ybbiTKOB 7 330 13248
- Jonrosble TOprosbie LeHHble bymaru 6 654 10 103
13 984 23 351
WTOro npoueHTHbIX A0X0408B 814 962 619 952
MpoueHTHble pacxoabl
CpouHble 4eno3nTbl GU3NYEeCcKUx auL, (186 400) (152 690)
CpoyHble AEen03UTbl OPUANYECKUX NNLL (46 199) (46 560)
Cy6opaAnHMpPOBaHHbIE 3aliMbl (41 289) (6 403)
Tekylme/pacyeTHble cueTa PULNYECKUX UL, (11 439) (13175)
CpoyHble Aeno3nTbl ApyrMx 6aHKoB (10 416) (4 170)
BbinyLweHHble 40NTOBblE LeHHble bymaru (9 184) (9 960)
Mpouvre 3aemHble CpeacTBa (5 408) (5551)
Tekywme cyeta/cyerta go BoctpeboBaHMA GUNYECKUX UL (1 369) (2 581)
KoppecnoHaeHTCKMe cyeTa apyrnx 6aHkos (541) (705)
NTOro npoueHTHbIX pacxoaos (312 245) (241 795)
Yucrble NnpoueHTHbIe A0X0Abl 502 717 378 157
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23 KomuccmoHHble aoxoabl U pacxoabl

(e munauoHax pocculickux pybnel) 2009 2008
KomuccrmoHHbie goxopbl

PacueTHO-KaccoBoe 06C/yKMBaHME PUANYECKUX UL, 36922 33299
PacueTHo-KaccoBoe 0bcnyKMBaHMe GUINYECKUX NN, 34 416 29471
Onepaunm ¢ NN1ACTUKOBLIMM KapTamn 17 684 14576
Onepaunn ¢ MUHOCTPAHHOM Ba/IOTOM 7 889 5987
MHKaccaumsa 4145 3713
FapaHTUK BblgaHHbIE 1863 1175
Onepaunu ¢ ueHHbIMKM Bymaramm 1403 1152
Mpoyee 1401 873
UTOro KOMMUCCUOHHbIX [0X0A0B 105723 90 246
KomuccrnoHHble pacxoabl

PacueTHble onepaumm (3 758) (3329)
Onepauun ¢ MHOCTPaAHHOW BaNKOTOM (182) (306)
MHKaccauma (166) (137)
Mpouee (528) (280)
NTOro KOMMCCUOHHbIX pacxoaos (4 634) (4 052)
Yucrble KOMUCCUOHHbDbIE A0XO0AbI 101 089 86 194

24  [loxoabl 3a BbIYETOM PAcX040B MO OnepaLuam C MHOCTPaHHOM BaNlOTOM M BaNlOTHBIMU NPOM3BOAHBIMU

UHCTPYMEHTaMU, A0X0A4bl 3a BbI4HETOM pPacxXxo40B OT NepeoueHKn MHOCTpaHHOﬁ BaNloTbl

(8 munnuoHax pocculickux pybnel) 2009 2008
[Joxopapl 3a BbIMETOM pPacxoA0B MO onepauusam ¢ UHOCTPaHHOM BaOTOM 13058 14794
[oxoapl 3a BbIYETOM Pacxo40B OT NePeoLEeHKU MHOCTPAHHOW BantoThbl 15305 15410
Pacxogapl 3a BblMETOM [,0XO4,0B MO ONEPaLMAM C Ba/SIFOTHbIMU NMPOU3BOAHBIMU

MHCTPYMEHTamMMu (12 135) (5022)
WToro AoxoA0B 3a BbIYETOM PAcXOA0B MO onepaumuam ¢ UHOCTPAHHOW BanloToM U

Ba/IlOTHbIMMW NPOU3BOAHBIMU UHCTPYMEHTaMM, A,OXOA0B 33 BbIY4ETOM PacxoAoB OT

nepeoLeHKN UHOCTPAHHOW BaNioTbl 16 228 25182

[loxoabl 33 BbIYETOM PACXOA0B OT NEPEOLLeHKM MHOCTPAHHOM BalOTb BK/KOYAIOT AOXOAbI 33 BbIYETOM PacX0408 OT
Ba/IOTHOM NEPEOUEHKU LeHHbIX Bymar, u3sMeHeHue CrpaBea/IMBOM CTOMMOCTM KOTOPbIX OTPaXKaeTca yepes cyera

npubbinei n ybbiTKoB, B pasmepe 339 muanmoHos pybneit (2008: 3 226 MunanoHoB pybneit).

Toprosble onepauun, COBepLUAaEMble C WHOCTPAHHOM BanloOTOM, M onepauMu C BaJOTHbIMM MNPOM3BOAHLIMM
WHCTPYMEHTaMM BK/KOYAIOT KaK onepaumm, CoBepLIaemble Mo NOPyYEeHUIO KAMEHTOB, Tak U COBCTBEHHbIE onepauun
Mpynnbl, coBepliaemble AR uenei ynpasieHus NUMKBUAHOCTbIO. CobcTBeHHblE onepauny Fpynnbl NpeacTaBAeHbl

Ba/ZIlOTHbIMM onepaunamm ceon.
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25 OnepayunoHHble pacxoabl

(e munauoHax pocculickux pybnel) Npum. 2009 2008
Pacxoabl Ha copeprkaHMe nepcoHana 128 624 132 962
AMOPTU3aLLMA OCHOBHbIX CPeACTB 13 28 620 21249
Pacxoapbl Ha UHGOPMALMOHHbIE YCNYTU U TEKYLLME aAMUHUCTPATUBHbIE Pacxoabl 28726 23721
B3HOCbI B rocygapCcTBEHHYIO CUCTEMY CTPAXOBaHUA BKNAL0B 13 047 13 861
Hanoru, 3a ucknoueHnem Hanora Ha npubbiib 10 282 5901
Pacxoapbl No onepauyoHHOM apeHae OCHOBHbIX CPeacTB 6972 6427
Mpoune pacxoabl, OTHOCALLMECA K OCHOBHbIM CpeacTBam 6220 9 898
Peknama 1 mapkeTuHr 2187 3428
Pacxoapbl Ha KOHCANTUHT M AayAUTOPOB 1400 674
Mpoyee 3199 3618
UToro onepauMOHHbIX pacxoaos 229 277 221739

Pacxoabl Ha cogeprkaHWe NepcoHana BK/KOYAIOT YCTAHOB/IEHHblE 33aKOHOM B3HOCbI B (OHA COLMANbHOMO
obecneyeHns U NEHCUMOHHbIN doHA (EgMHbIN coumanbHbI Hanor) B pasmepe 20 026 muanmMoHoB pybaen (2008 r.:
18 865 munavoHos pybnei).

26 Hanor Ha npubbinb

Pacxoapl No Hanory Ha NpubbINb BKAOYAIOT CAeaytoliMe KOMMNOHEHTbI:

(8 munnauoHax pocculickux pybnel) 2009 2008
Pacxogbl NO TEKYLLEMY HAaNory Ha NpubbINb 17 559 27 188
OTnosKeHHoe HaNorooboxKeHue (8 207) 10584
3a BbIYETOM OT/IOKEHHOTO HaNoroob10KeHNA, OTPaXKEHHOTO B COCTaBe NPOYMX

KOMMOHEHTOB COBOKYMHOIO 4,0X0A43 (3 884) (5597)
Pacxoapbl No Hasnory Ha NpubbIinb 3a rog, 5468 32175

TeKyLLaa cTaBKa Hasora Ha NpubbIab, NpUMeHaeman K bonblel Yactn goxogos Mpynnbl 3a 2009 roa, coctaBaset
20% (2008r.: 24%). 21 Hosbpsa 2008 ropa locypmapctBeHHasa [yma Poccuitickon Pegepaumm npuHana
3aKOHOMNPOEKT O NOMpPaBKax B POCCUIACKMIA Hanorosbli KOLEKC O CHUMKEHUWU CTaBKM NO HAnory Ha npubbinab ¢ 24%
00 20%. laHHble n3meHeHua BcTynuam B cuny ¢ 1 aHsapa 2009 roaa.
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26 Hanor Ha npubbinb (MpogonkeHue)

Hu)e npeacTaBieHO conocTaBaeHMe TeopeTUYeCKMX Ha0roBbIX Pacxoaos C CbaKTMHeCKVIMVI.

(8 munnuoHax pocculickux pybned) 2009 2008
Npubbinb no MCPO Ao HanoroobnoxKeHus 29 864 129921
TeopeTuyeckme HanoroBble OTYNCAEHMUA NO 3aKOHOAATENbHO YCTAaHOBNEHHOM cTaBke (2009:

20%; 2008: 24%) 5973 31181
Hanoroebit 3¢ deKT oT foxo[a NO rocyAapCTBEHHBIM LLEHHbIM Bymaram, obnaraembiii

HA/IOroM No MHbIM CTaBKam (1497) (2307)
Hanorosbii a¢deKT OT 4,OX0A0B AN PACXOA0B, HE YBENMYMBAOLLUX UM HE YMEHbLUIAIOLLUX

Hanoroobnaraemyto 6asy:
- Pacxogbl Ha cofepykaHue NepcoHana, He ymeHbluatowme Hanoroobnaraemyto 6asy 235 2145
- BnvaHWe cHUXKeHMA Hanorosow cTtasku 0o 20% c 1 aHeapsa 2009 roga - 71
- Mpoune HeBpemeHHble pasHULbI 757 1085
Pacxopbl no Hanory Ha Npu6bIAb 3a rog, 5468 32175

Paznnuma mexgy MC®PO 1 HanorosbiMm 3aKOHOAATENLCTBOM Poccuiickolt Pepepaumm NpuBoaAT K BOSHUKHOBEHUIO
BPEMEHHbIX Pa3HUL, MeXAy TEeKYL,Een CTOMMOCTbIO aKTMBOB M 0053aTeNbCTB B Lie/IAX COCTaB/eHUsA GMHAHCOBOM
OTYETHOCTU M B ULeNAX HanoroobnoxeHus. Hanorosble NOCAEACTBMA ABUMKEHUSA 3TUX BPEMEHHbIX PasHUL,
noApobHO npeacTaBnAeHbl HUMKE W oTpakatoTcAa no crtaBke 20% (2008 r.: 20%), 3a UCKNKOYEHMEM O0XOA40B MO
rocyZapcTBeHHbIM LLEeHHbIM Bymaram, obnaraembix Hanorom no craske 15%, 9% m 0% (2008 r.: 15%, 9% un 0%).
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(8 munauoHax pocculickux
pybneli)

31 pekabpa
2008 ropa

MNpuobpeteHune
KOMNaHUIA

BoccTtaHOBNEHO

/(oTHeceHo) Ha
cyeta
npubbineii n
y6bITKOB

MNpusHaHo B
COBOKYMHOM
poxope

31 pekabpa
2009 ropa

Hanorosbit apdeKr
BPEMEHHbIX PasHuL,
YMEHbLUAIOLWMUX
Hanoroobnaraemyto 6asy

[Joxopabl 6yaywmx nepuosos
Nno KOMMUCCUAM

HapaleHHble pacxoapl no
BblM1aTe BO3HarpaxKaeHun
nepcoHany

CnucaHve maTepunanos Ha
pacxoabl

HapauweHHble NPoueHTHbIe
[,0X0/bl NO Kpeanutam

MNepeoueHKa no
cnpaBea/IMBON CTOMMOCTH
WNHBECTULMOHHBIX LEEHHbIX
bymar, Umetomxca B
HaZIM4YUM ANA NPOSAXKM

Mpouee

5782

2164

1131

9550
397

(316)

516

282

32

3978

460
1519

(8 141)

6298

2446

1163

3978

1869
1600

06I.I.l,a$| CyMmma OT/I0XKeHHOoro
Haz0roBoro aktuea

19024

(316)

6787

(8 141)

17 354

Hanorosbiii appekr
BPEeMEHHbIX pa3HuL,
yBenuYMBatoLWmx
Hanoroobnaraemyto 6asy

Peseps nog obecLeHeHne
KpeauTHOro noptdens

OcHoBHble cpeacTBa

MepeoueHKa no
CnpaBeLNMBON CTOMMOCTH
TOProsbIX LLEHHbIX 6y:v\ar n
LEeHHbIX Bymar, uUsmeHeHue
CnpaBesNnBON CTOMMOCTH
KOTOPbIX OTpaKaeTca
yepes cyeTa Npubblien n
ybbITKOB

6493
20277

2770

1973

(3132)
(2 382)

210

(4 257)

3361
15611

2980

06LWw,asn cymma OT/I0XKEHHOro
HaNoroBoro
obasaTenbcTsa

29 540

1973

(5 304)

(4 257)

21952

YUCTbI OTNIOXKEHHDIM
Hanorosblii aKTms /
(o6a3aTenbcTso)

(10 516)

(2 289)

12 091

(3 884)

(4 598)
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BoccraHoBneHo/(
OTHECeHO) Ha MNpu3HaHo B
31 pekabpa cueta npubbineii COBOKYNHOM 31 pekabpsa

(8 munnauoHax pocculickux pybneti) 2007 ropga 1 ybbITKOB poxopae 2008 roga
Hanorosbliii 3ppeKT BpeMeHHbIX pasHuL,

YMEHbLUALWMX Haloroobaaraemyio 6asy
Joxoabl byayuwimx nepnonos no KOMUCCUAM 4388 1394 - 5782
HapalueHHble pacxogbl No Bbinaate

BO3Harpa*k4eHuaA nepcoHany 3942 (1778) - 2164
CnncaHmMe maTepmnanos Ha Pacxosbl 1072 59 - 1131
MepeoLeHKa No cnpasen/IMBON CTOMMOCTH

WNHBECTULMOHHBIX LLeHHbIX Bymar, UMetoLLmXca

B HA/IMYUM 1A NPOAANKMU (231) 1254 8527 9550
Mpouee (818) 1215 - 397
06L,an cymma OT/I0XKEeHHOro HaN0roBoro

aKTMBa 8353 2144 8527 19 024
Hanorosbit 3¢pPeKT BpeMeHHbIX pasHuL,

yBennuuBatlowmx Hanoroobnaraemyto 6asy
Peseps nog obecueHeHne KpeauTHOro

noptoena 1056 5437 - 6493
OcHOBHbIe cpeacTBa 5311 842 14 124 20277
MepeoLeHKa No cnpaBea/IMBON CTOMMOCTH

TOProBbIX LEHHbIX Bymar v ueHHbIX bymar,

M3MeHeHWe cnpasea/IMBoOli CTOMMOCTHU

KOTOPbIX OTpaKaeTca yepes cyeTa npubblien n

ybbITKOB 1918 852 - 2770
06L,an cymma OT/I0}KeHHOro HaN0roBoro

obasarenbcrBa 8285 7131 14124 29 540
YUCTbIN OTNOXKEHHDbII HaNoroBblii akTme /

(o6na3aTenbcTso) 68 (4 987) (5597) (10 516)

Mo cocTtoaHuto Ha 31 aekabpsa 2009 roga cymma NpeBbILEHMUA CTOMMOCTU MHBECTULMIA B A0YEPHUE KOMMAHUKN B
oT4yeTe 0 GUHAHCOBOM MONONKEHMUN MATEPUHCKON KOMMAHUKU B LeNAX HANOTOBOrO yYeTa Haj, CTOMMOCTbIO YMCTbIX

AKTMBOB [04YEPHUX KOMMaHui baHKa

B uenax MCPO cocrasnder 8602 munavoHa pybnein (2008:

4 037 munnuoHos pybneit). B cootsetctBun ¢ MCDHO 12 «Hanor Ha npubbiaby», OTNOMKEHHOE HANOroBoe
06a3atenbctBo B cymme 1720 munavoHos pybneit (2008: 807 munnnoHoB pybneii) He 6bl10 NpU3HaAHO B

oTyeTHocTM Mpynnbl.
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27 MNpubbiNb HA aKuUIO

basoBasa nNpubbIAb Ha aAKUMIO PacCyYMUTLIBAETCA MOCPeACTBOM AefleHUA YUCTOM Npubbinun, npuHagiexkawen
aKuMoHepam baHKa, Ha cpefHeB3BeLLIEHHOE KOIMYECTBO OBbIKHOBEHHbIX aKLMii B 0BpalLeHnn B TeYeHMe Nepuoaa,
32 BbIYETOM COOCTBEHHbIX aKLMI, BbIKYM/JEHHbIX Y aKUMOHepoB. [pynna He MMeeT OObIKHOBEHHbLIX aKLMM,
NOTEHUMaNbHO Pa3BOAHAIOWMX NPUBBLLIL Ha aKumMio. Takum obpa3om, pa3BogHeHHasa Npubbiab Ha akUMIO paBHa

6a308011 NpMbLINK Ha aKumiO.

(8 munnauoHax pocculickux pybnel) 2009 2008
Yucraa npmbbinb 3a roa, NpuHaanexKawasn akumoHepam baHka 24 396 97 746
3a BblYETOM AMBUAEHAOB NO NPUBUNETMPOBAHHBIM aKLUAM (630) (650)
Yucraa npubbiab, NnpUHaANeKallan akumMoHepam baHKa, Bnagerowmm
06bIKHOBEHHbIMM aKLMAMM 23766 97 096
CpeaHeB3BeLleHHOe KoNn4ecTBo 06bIKHOBEHHbIX aKLMI B 06paLleHum (B MUAIMOHAX
LITYK) 21585 21585
ba3oBas 1 pa3BogHeHHaA NPUbbIIb HA 06bIKHOBEHHYIO aKuMIo (B pybasx Ha aKuuio) 1,10 4,50
28 AusnaeHabl
2009 2008
Mo npusune- Mo npusune-
Mo 06bIKHO- rMPOBaHHbIM Mo 06bIKHO- rMPOBaHHbIM
(8 munnauoHax pocculickux pybnel) BEHHbIM aKLUAM aKuMAM  BEHHbIM aKLUAM aKuuam
OuenaeHabl K Bbinaate Ha 1 AHBapA 113 29 100 23
OnsunaeHabl, 06bABNEHHbIE B TEYEHNE
roga, 3akoHumswerocs 31 gekabps 10 362 630 11 009 650
OnBugeHabl, BbinaayeHHble B TeyeHune
roga, 3akoHumsLeroca 31 gekabps (10 383) (629) (10 996) (644)
AOuBupeHapl K Bbinnate Ha 31 aekabpsa 92 30 113 29
AvBuaeHAabl Ha akLMIo, 06bABNEHHDbIE B
TeueHue roga (B pybnax Ha akumio) 0,48 0,63 0,51 0,65

AveuaeHabl 6b111 06bABAEHDI M BbiNaadeHbl B POCCUACKMX pyBAsX.
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29 CermeHTHbIN aHaNn3

[Ona uenei ynpasneHuna Ipynna pasgeneHa Ha onepaumoHHble CermeHTbl AeATeNbHoCTU — LleHTpanbHbIM annapar,
18 TepputopmanbHbix HaHKOB M AOYEpPHUE KOMMNAHUKM, — BblAeNeHHble Ha OCHOBE OpraHM3aLMOHHOM CTPYKTYpPbI
lpynnbl 1 reorpaduyeckoro pacrnonoxeHna. OCHOBHbIM BUAOM AeATeNbHOCTU BCEX OMepaLyOHHbIX CEermeHTOB
ABnAlTCA 6aHKOBCKMe onepauun. [na npeactaBfeHMA B KOHCOAMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU
onepauyoHHble CEerMeHTbl 06beAMHEHDBI B CeAyoLME OTYETHbIE CEFMEHTbI:

. Mocksa
B COCTaB AaHHOrO CEerMmeHTa BXOAAT:

— UeHTpanbHbI annapat Mpynnbi;

— MOCKOBCKUI TEPPUTOPUNAJIbHBIN DAHK;

— JloyepHue KomnaHum pynnbl, pacnoNOXKeHHbIE B JaHHOM pPerMoHe.
. LeHTpanbHbi u CeBepHbIt pernoHbl EBponeiicKkoit yactu Poccumn
B COCTaB AaHHOIO CErMmeHTa BXOAAT:

TeppuTopuanbHble 6aHKK:

— CeBepHbli — fipocnasnb,

— CeBepo-3anaaHbiii — CaHkT-MNeTepbypr,

— LeHTpanbHo-YepHo3eMHbI — BopoHex,

— CpeaHepyccknin — MocKBa;

[JouyepHue komnaHum Ipynnbl, pacnoso>KeHHble B JaHHOM pernoHe.
o MoBonxbe n KOr EBponeiicko yactu Poccum
B COCTaB 4aHHOr0O CErMeHTa BXOAAT:

TepputopuanbHble 6aHKK:

— Bonro-BaTtckuin — HuxkHMit Hosropoga,

— ToBosxcKuii — Camapa,

— CeBepo-KaBKa3ckuit — CTaBponons,

— Oro-3anagHbii — PoctoB-Ha-[loHy;

JouyepHure KomnaHuu Mpynnbl, pacnosioXKeHHble B JAHHOM pernoHe.
. Ypan, Cnbupo n lanbHuii Boctok Poccum
B COCTaB JaHHOIO CErMeHTa BXOAAT:

TeppuTOpUanbHble 6aHKKU:

— 3anagHo-Ypanbckuii — Nepmp,

— Ypanbcknit — EKaTepuHbypr,

— Cubupcknin — HoBocnbMpCK,

— AnTaiickunit — bapHayn,

— 3anagHo-Cnubupcknin — TromeHb,

— CeBepo-BocTouHbIN — MaraaaH,

— [aNbHEBOCTOYHbI — XabapoBcK,

— BocTouHo-Cnbupckuit — KpacHosApck,

— bBaWkanbcknin — pKyTCK;

[ouepHre KomnaHum MPynnbl, PacnosoXKeHHble B AaHHOM PernoHe.
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29 CermeHTHbI aHanus (MpogonykeHue)

° Apyrue cTpaHbl
B COCTaB laHHOro cermeHTa BXo4AT:

— [JloyepHue KomnaHuu pynnbl, pacnonoXKeHHble B YKpaunHe,

— [o4yepHune KomnaHuu Mpynnbl, pacnonoxkeHHble B KasaxctaHe,

— [JouepHue KomnaHuu Fpynnbl, pacnosoxeHHble B Pecnybnnke benapyceb.
Pykosoacteo lpynnbl aHanu3WpyeT oOnepauuoHHble pe3ynbTaTbl KaXKAOro W3 CEermMeHTOB AeATeNbHOCTU ANnA
NPUHATUA peLleHnit 0 pacnpeaeneHnm pecypcoB U OLLEHKW pesybTaToB X AeATeNbHOCTU. OTY4ETHOCTb CErMEeHTOB
M pesynbTaTbl AEATE/NIbHOCTM CEerMeHTOB, NpefoCTaBAAEMble PYKOBOACTBY [AJ1A aHanu3a, COCTaBAATCA B

cooTBeTCcTBUKN C pOCCMVICKMMM npasuiamun 6yxranTepCKoro y4yeTa, Kpome OTYETHOCTU CEermMeHTOoB AO0YEepPHUX
KOMMaHUI, KOTOpaA COCTaBNAETCA B COOTBETCTBMU C MeXKAyHAapOAHbIMM CTaHAapTaMm d)MHaHCOBOVI OTYETHOCTW.

Onepaumn mexay CermeHTamMy MPOM3BOAATCA MO BHYTPEHHWM CTaBKam TpaHchepTHOro ueHoobpasoBaHus,
KOTOpble YCTaHaB/IMBAOTCA, 0406PAIOTCA U PEryAspHO NepecMmaTpmBaloTCa PYKOBOACTBOM Ipynnbl.

KOHTPO/1b 32 AeATENbHOCTBIO AOYEPHNX KOMMaHWIA OCYLLECTBAAETCA Ha YpoBHe Mpynnbl B LLE/IOM.

B Tabnvue HUxKe npuBeaeHa MHdoOpMaUMa O pacrnpeneneHun akTMBoB U 0bA3aTenbCTB Fpynnbl MO CermeHTam no
cocTosiHuio Ha 31 aekabpa 2009 roaa:

LleHTpanbHbIi

n CeBepHblit MoBonxbe n
PervoHbl tor Ypan, Cubupb
(8 munnuoHax pocculickux EBponeiickoi EBponeiickoi v OanbHui Apyrue
pybneii) Mocksa yactu Poccum yactn Poccun  BocTtok Poccun CTpaHbl WUtoro
Wtoro akTnsos 3339279 1269 638 1037 696 1438970 110 590 7196173
Wtoro o6s3atenbcts 2497 326 1455172 1024 070 1276 215 85934 6 338 717

B Tabnvue HUKe npuBeaeHa MHGOPMaUMA O pacnpeneneHMn akTMBoB M 06A3aTenbCeTB Fpynnbl NO cermeHTam Mo
cocTosAHuio Ha 31 gekabpa 2008 roaa:

LieHTpanbHbINA

n CeBepHblit Mosonxbe n
PEernoHbl tor Ypan, Cubupb
(8 MunauoHax pocculickux EBponeiickoit EBponeiickoit v JanbHuii Apyrue
pybneli) Mocksa yvactn Poccun yvactn Poccun  Boctok Poccumn CTpaHbl WUtoro
WUroro akTusoB 2952 823 1252 290 1040410 1451556 42 370 6 739 449
Wtoro o6asatenbcrs 2759313 1224758 853 000 1100816 29910 5967 797
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B Tabnuue HUKe NpuBedeHa CBepKa akTMBOB M 06A3aTeNbCTB MO OTYETHbIM CEFMEHTaM M aKTMBOB U 06A3aTeNbCTB
no MC®O0 3a rog, 3akoHumBLLMIicA 31 aekabpsa 2009 roga 1 3a roa, 3akoHumBLWKMicA 31 aekabps 2008 roaa:

WTtoro aktusos Wtoro obsasatenncrs

(8 munnuoHax pocculickux pybnel) 2009 2008 2009 2008
WTOro no ot4eTHbIM cermeHTam 7 196 173 6739 449 6338717 5967 797
KoppeKTupoBKa pesepsos 23 660 40 124 (25 441) (7 343)
[oHauncneHme NpoLLEeHTHbIX 4OXO40B MO KpeauTam

KNMEeHTam 6510 6904 - -
Mpr3HaHWE OTNOXKEHHbIX KOMUCCUOHHBIX 40X0A0B NO

KpeauTam (30 696) (28 176) - -
Mpr3HaHWE OTNOXKEHHbIX KOMUCCUOHHBIX 40X0A0B NO

rapaHTnam - - 796 733
OTparkeHWe Npon3BoAHbIX GUHAHCOBBLIX MHCTPYMEHTOB

no cnpaBea/IMBOM CTOMMOCTU 619 3503 10576 5084
KoppeKTpoBKa amopTnsaLumm n nepsoHayasbHON uam

CNpaBeANNBOM CTOUMOCTU OCHOBHbIX CPEACTB,

BKAtOYaA 3P PEKT OTNIOKEHHOTO HaNOro0bN0KEHNA (64 013) (25912) - 18 469
HauuncneHue pacxoaoB Ha cofeprkaHue nepcoHana

(npemun, oTnycka, NneHcMoHHbIe 0653aTeN1bCTBa) 155 152 12 383 10973
KoppeKTnpoBKa amopTU3MPOBAHHON CTOMMOCTH U

YaCTUYHOrO MoralleHna NPOYMUX 3aeMHbIX CPeACTB U

cybopaMHUPOBaAHHOTO 3aiima (24 324) - (24 866) (845)
KoppeKTuposKa Hanora Ha npunbbiib (668) - 12924 (7 908)
Mpoyne KOPPEKTUPOBKU (2 350) 438 1041 (640)
Wroro no MC®0 7 105 066 6 736 482 6 326 130 5986 320

B 2009 rogy lpynna nepecmoTpenia CUCTEMY yMpaB/ieHYeCKoW OTYETHOCTM B 4YacTM OTparkKeHus (GUHAHCOBOro
MONOMEHUA AO0YEPHUX KomnaHuui. B 2008 roay cermeHTHas OTYETHOCTb COCTaBAAAacb 6e3  MCKA4YeHus
BHYTPUIPYNMOBbIX Onepaumii, B TO Bpema Kak B 2009 rofy cermeHTHas OTYETHOCTb NPeACTaBAEHA C UCKAOYEHNEM
BHYTPUIPYMNMOBbIX ONepaLmii.
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29 CermeHTHbI aHanus (MpogonykeHue)

B Tabsimue HUKe NpuBeaeHa cerMeHTHasA MHbopMaLMa No pacnpeseneHunio 4oX040B U pacxogos [pynnbl 3a rog,
3aKoHumBLKica 31 pekabpa 2009 roga:

LleHTpanbHbIA

u CeBepHbIii MoBonbe n
pernoHbl or Ypan, Cubupb
(8 munnuoHax pocculickux EBponeiickoi EBponeiicKkoi v OanbHuii
pybnel) Mocksa yactu Poccum vyactn Poccum Boctok Poccun  [ipyrue cTpaHbl Utoro
MpoueHTHble goxoabl 283 307 158 189 136 779 193 338 4906 776 519
MpoueHTHbIe pacxoabl (147 947) (62517) (44 436) (56 394) (1925) (313 219)
MexkcermeHTHbIe f0X0Abl 1
(pacxoabl) 19 159 13491 (9 411) (23 239) - -
KomMunccrMoHHbIE a0oxoabl 35219 37 867 31121 42 990 1118 148 315
KomuccnoHHble pacxogpl (3377) (196) (341) (371) (164) (4 449)

[loxofbl 32 BbIYETOM PAcXoA08 Mo

onepaumam C LeHHbIMU

b6ymaramu 17 389 - - - 6 17 395
[loxofbl 32 BbIYETOM PAcXoA0B No

onepaumam ¢ MHOCTPaHHOW

BaNIOTOW W BaNOTHLIMM

NpPoOu3BOAHbBIMM

WHCTPYMEHTaMM, J,OXOAbI 33

BbIYETOM PaCcXoL0B OT

nepeoLeHKN MHOCTPaHHOM

BaNOTbl 13313 4278 3342 2580 726 24 239
(Pacxopabl 3a BblYeTOM A0X0408)/

[0X0/bl 32 BbIYETOM PacxoA08

no onepauusam ¢

AparoueHHbIMU MeTannamm (535) 847 691 1223 - 2226
ObecLeHeHWe aKTUBOB (3062) - - - - (3062)
Mpoune onepaunoHHble (pacxoabl

3a Bbl4ETOM J0X04,08)/ AOXOAbI

33 BbIYETOM PAcXo408 (13 803) (506) (501) (306) 947 (14 169)

OnepauyMoHHbIe J0X0Abl A0
co3aaHuA pe3epsa noa
obecueHeHne KpeauTHOro
noprdens 199 663 151453 117 244 159 821 5614 633 795

Pe3eps nog obecueHeHne

KpeauTHoro noptdens (129 957) (65 653) (70 918) (93 263) (6 798) (366 589)
OnepaumoHHble goxoabl/

(pacxoapi) 69 706 85 800 46 326 66 558 (1184) 267 206
OnepaumMoHHble pacxoabl (61 458) (50932) (47 242) (64 170) (2123) (225 925)
Mpubbinb/ (y6bITOK) AO

HanoroobnoxeHus (Pesynbrar

cermeHTa) 8248 34 868 (916) 2388 (3307) 41281

[ononHutenbHaa uHpopmauus
Pacxoppl KanuTanbHOro
XapakTepa (npuobpeteHue

OCHOBHbIX CPEACTB) 9403 10623 9551 12 483 1325 43 385
AMOPTU3ALMOHHbIE OTYUCNEHUA
Mo OCHOBHbIM CpeaCcTBaM 3494 4775 4283 6742 466 19 760
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29 CermeHTHbI aHanus (MpogonykeHue)

B Tabnuue HWKe nNpuBeseHa cerMeHTHas MHGopMaLusA No pacnpeseneHunio AOX040B M pacxodoB [pynnbl 3a rog,
3aKoHumBLKicA 31 pekabpa 2008 roga:

LleHTpanbHbIA

u CeBepHbIii MoBonbe n
pernoHbl tor Ypan, Cubupb

(8 munauoHax pocculickux EBponeiickoit EBponeiickoii 1 JanbHuii Apyrue
pybnel) Mocksa yactu Poccum yactn Poccum Bocrok Poccun CTpaHbl WUrtoro
MpoueHTHble JoXxoAabl 201 308 119761 105 543 152 034 3649 582 295
MpoueHTHbIe pacxoabl (109 957) (49 321) (35 463) (45 886) (1 165) (241 792)
MesKcermeHTHble f0X0Abl U

(pacxoabl) 17 301 5502 (6 057) (16 746) - -
KomuccnoHHble goxoapl 32673 34003 28 621 39274 743 135314
KomuccroHHble pacxogbl (3532) (201) (338) (364) (84) (4 519)
(Pacxopbl 3a BblYeTOM Aoxoa08)/

[,0X04bl 33 BbIYETOM Pacxoa0B

no onepaumsam C LeHHbIMMU

6ymaramm (2 663) 122 - (34) (38) (2613)
[oxofbl 33 BbIYETOM PacXo4o0B Mo

onepaumam ¢ MHOCTPAHHOM

Ba/ItOTON W BaNOTHbIMM

NPOU3BOAHBIMU

WHCTPYMEHTaMM, oX04bl 3a

BbI4ETOM PacXoA0B OT

nepeoLeHKN MHOCTPaHHOM

Ba/tOTbI 19333 4029 2732 2391 409 28 894
(Pacxopbl 3a BblueTOM A0X0408)/

[,0X0Abl 33 BbIYETOM PAacxoaos

no onepauymam ¢

LparoueHHbIMM MeTannamm (4 305) 961 773 1157 - (1414)
Mpoumne onepaumoHHble (pacxoabl

3a BbIYETOM 40X0408)/ AOX0OA4bI

3a BbIYETOM PacXof08 (5277) 132 834 (552) 60 (4 803)
OnepayuuMoHHbIe J0X0Abl A0

co3faHuA pe3epsa noa,

obecueHeHne KpeauTHoro

noprdensa 144 881 114 988 96 645 131274 3574 491 362
Peseps nog obecueHeHne

KpeauTHoro noptoens (77 695) (17 907) (11 391) (17 187) (1119) (125 299)
OnepavumMoHHble AoX0oAabl 67 186 97 081 85 254 114 087 2455 366 063
OnepaumoHHble pacxoabl (56 625) (52 657) (49 590) (68 044) (1 744) (228 660)
Npubbinb A0 HanoroobnoxeHus

(Pe3ynbTaT cermeHTa) 10 561 44 424 35 664 46 043 711 137 403
[ononHutenbHaa uHpopmauus
Pacxoapl KanuTanbHoOro

XapakTepa (npuobperexue

OCHOBHbIX CPEACTB) 10 240 12 274 11495 15725 892 50626
AMOPTU3ALMOHHbIE OTYUC/IEHUA

No OCHOBHbIM CpeacTBam 2782 3984 3452 5211 288 15717
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29 CermeHTHbI aHanus (MpogonykeHue)

B Tabnuue HuKe npuBefdeHa CBepKa NpPUbLINM 40 HANOro0b6/M0XKEHWUA, MPOLEHTHbIX AOXO40B M PacxoAos,
KOMMCCUOHHbIX JOXOZ0B, AOXOZO0B OT OMNepauuit ¢ LeHHbIMU Bymaramu, AOXOA0B OT onepaunii ¢ MHOCTPaHHOM
Ba/IIOTOM MO OTYETHbIM CErMEHTaM CO CTaTbIMKW OTYeTa O NPMBLINAX U yBbITKax no MC®HO 3a roa, 3aKOHYMBLUUIACA

31 pekabps 2009 roaa:

(8 munauoHax pocculickux
pybneli)

Npubbinb A0
Hanoroo6no-
KeHus

MpoueHTHble
A0XoAbl

MpoueHTHble
pacxoabl

Komuccmon-
Hble A0X0Abl

Yucrole
aoxoapbl/
(pacxogpbl) ot
onepaumii ¢
LeHHbIMKN
6ymaramu

Yucrble goxoabl no
onepaumuam c
WHOCTPaHHOM

BaNOTOMN U
Ba/IlOTHbIMM
npou3BoAHbIMU
MHCTPYMEHTamM,
4YUCTble JoXoAbl OT
nepeoueHKn
WHOCTPaHHOM BanloTbl

WTtoro no otyeTHbIM
cermeHTam

41281

776 519

(313 219)

148 315

17 395

24 239

KoppeKkTupoBka pe3epsos
HauucneHune pacxosos Ha
coflepyKaHune nepcoHana
(npemuu, oTnycka,
NeHCMOHHble 06s3aTenbCTea)
PesynbTat pasnnuunii B
KnaccudUKaLmm LeHHbIX
6ymar
OTparkeHne Npon3BoaHbIX
OUHAHCOBbIX MHCTPYMEHTOB
no cnpaseanunsom
CTOMMOCTHU
[loHauncneHve NpoLEeHTHbIX
[,0X0[08B MO KpeguTtam
KVEeHTam
MpW3HaHWe OTNOXKEHHbIX
KOMMCCUOHHbIX JOXOA,0B N0
rapaHTUam
KoppeKTnpoBka amopTusaLmm
1 nepBoHaYasbHOMN
CTOMMOCTM OCHOBHbIX
cpeacTs
KoppekTtuposka
amMopPTU3NPOBaHHOM
CTOMMOCTM U YaCTUHHOIO
noraleHuns NpoUnx
3aEMHbIX CPEACTB U
cybopauHUpoBaHHOroO
3aliima
Mpoune KOPPEKTUPOBKK

1274

(1 407)

18 946

(8 376)

(394)

(2 584)

(17 485)

697
(2 088)

351

(394)

39726

(1595)
355

720
254

(42 310)

(282)

19011

57

(585)

(7 294)

(118)
(14)

Wtoro no MC®O

29 864

814 962

(312 245)

105723

36 463

16 228
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29 CermeHTHbI aHanus (MpogonykeHue)

B Tabnuue HuKe npuBefdeHa CBepKa NpPUbLINM 40 HANOro0b6/M0XKEHWUA, MPOLEHTHbIX AOXO40B M PacxoAos,
KOMMCCUOHHbIX JOXOZ0B, AOXOZO0B OT OMNepauuit ¢ LeHHbIMU Bymaramu, AOXOA0B OT onepaunii ¢ MHOCTPaHHOM
Ba/IIOTOM MO OTYETHbIM CErMEHTaM CO CTaTbIMKW OTYeTa O NPMBLINAX U yBbITKax no MC®HO 3a roa, 3aKOHYMBLUUIACA

31 pekabps 2008 roaa:

Yucrble goxoabl no
onepaumuam c

WHOCTPaHHOM
Yucrble BaNOTON U
aoxogbl/ BaNOTHbIMU
(pacxogbt) NPOU3BOAHBIMMN
ot MHCTPYMEHTamMm,
Npubbinb A0 onepaumii ¢ yuctble 4oxoabl oT
(8 munnuoHax pocculickux Hanoroo6no- MpoueHTHble [poueHTHble  KOomMMCCUOH- LeHHbIMKN nepeoueHKn
pybneli) KeHus AOX0AbI pacxoabl  Hble A,0X0AbI 6ymaramuM  MHOCTPAHHOW BankoTbl
WToro no otyeTHbIMm
cermeHTam 137 403 582 295 (241 792) 135314 (2613) 28 894
KoppeKkTnposKka pesepsoB 32878 - - - - -
HauucneHune pacxosos Ha
coaepKaHue nepcoHana
(npemum, oTnycka,
NeHCMOHHble 06sA3aTenbCTBa) 5604 - - - - -
PesynbTat pasnnuunii B
KNaccuouKaumm LLeHHbIX
Gymar (35 627) (250) - - (34 494) (883)
OTparkeHne Npon3BoaHbIX
HUHAHCOBbIX MHCTPYMEHTOB
no cnpasesn/inBoMn
CTOMMOCTH (2 226) - - - - (2796)
[JloHauncneHve NpoLeHTHbIX
[,0X0[0B MO KpeauTam
KNIneHTam 3542 3542 - - - -
MpW3HaHWe OTNOXKEHHbIX
KOMWCCMOHHBIX A0XOA08 N0
rapaHTMam (10 423) 34348 - (44 771) - -
KoppeKTnposka amopTunsaLmu
M NepBOHaYanbHOM
CTOMMOCTU OCHOBHbIX
cpeacTs (2209) - - - - -
Mpoumne KOPPEKTUPOBKM 979 17 (3) (297) (207) (33)
Wrtoro no MC®0O 129 921 619 952 (241 795) 90 246 (37 314) 25182

PacxoxaeHua, npeacTaB/ieHHble Bbllwe,

OT/INYUIA B YYETHOWN NONUTUKE.

BO3HUKAKOT KaK 3a CYyeT pa3ﬂVI‘-IVIV1 B K/'IaCCMd)VIKaLJ,MVI, TaK U 3a cyeT

KoppeKTnpoBKa pe3epBOB BO3HMKAET B CBA3M C PasNNUUAMU MEKAY METOAMKOMN OLEHKM, UCMONb3yemon ans
pacyeTta pe3epBoB nog obecueHeHne KpeguTHOro nopTdens No POCCMNCKUM Npasuaam Byxraatepckoro yyeTa, Ha
OCHOBE KOTOPbIX COCTaBASAETCA Ynpas/jeH4YecKas OTYETHOCTb baHKa, M MEeTOAMKON OUEeHKU pes3epBoB no
MeXKAYHapOAHbIM CTaHAapTamM GpuHaHCOBOW oTyeTHoCTH (MCDO).

PaznMuma B KNaccMpuKaLMmM LEeHHbIX Bymar OTHOCATCA K Aoxofam/(pacxofam) OT NepeoueHKM LeHHbIX bymar,
KnaccuduumMpoBaHHbBIM B OTYETHOCTM No MCPO Kak ueHHble Bymaru, MameHeHWe cnpaBeA/IMBOM CTOMMOCTU
KOTOpPbIX OTParkaeTcs Yepes cyeTa Npubbiieit n yobiTkoB. COrNAcHO POCCMIACKMM NpaBuaam ByxrantTepckoro y4eta,
Ha OCHOBE KOTOPbIX COCTaBAAETCA yNpaB/eHYeCcKas OTY4EeTHOCTb baHKa, faHHble LLeHHble Bymarn 6blan OTHECEHbI B
nopTdenb LEeHHbIX Bymar, UMEeLWMUXCA B HANNYMU ANA NPOLAXKM.
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30 YnpasneHne puUHaAHCOBbIMU PUCKAMU

YnpasneHune puckamm Fpynnbl OCyLECTBAAETCA B OTHOLIEHUWN CeAyoWMNX OCHOBHbIX BUA0B PUCKOB: KPeAUTHbIN,
PbIHOYHbINA, PUCK NUKBUAHOCTU U OMNEPALMOHHbIA PUCK. PbIHOYHBINA PUCK BKAKOYaeT B ceba MPOLEHTHbIA PUCK,
$OHA0BBIN PUCK U BANOTHBIN pUCK. MOANTMKM pynnbl NO yNpaBAeHUIO PUCKAMU HanpaB/ieHbl Ha onpeaeneHue u
aHaNU3 YKa3aHHbIX PUCKOB, YCTaHOB/IEHWE COOTBETCTBYIOLIMX IMMUTOB PUCKA M KOHTPOJIEN, a TaKKe AanbHenLInit
MOHUTOPUHT PUCKOB U obecrneyeHne coboAeHUA YCTAaHOBNEHHbIX JIMMUTOB. YNpasieHWe onepauyoHHbIMU
puckamu fonkHO obecneumBaTb Hagsiexallee cobnofeHWe BHYTPEHHWUX PernameHToB M npoueayp B Lensax
MMUHUMM3ALMKN JaHHbIX PUCKOB.

MpaBneHue Mpynnbl B COOTBETCTBUM C MOTHOMOYMAMM, BO3NOXKEHHBIMM Ha Hero CobpaHnem AKLMOHEPOB, yTBEPKAAET
KaK obLUyt0 MOMUTUKY yrnpaBAeHWA puckamum Fpynnbl, Tak U NOAUTUKM MO YNPaBAEHUIO KaXKAbIM U3 CYLLECTBEHHbIX
BWOOB pUCKa. KomuteT BaHKa no YnpasneHuio Aktueamum 1 Maccusamu (KYAM) n KomuteT BaHKa no npegocTaBieHuto
KpeanutoB M uHeectuumii (KMKW) ycTaHaBAMBaOT MMWTBI HA onepaLuu, NoaBepyKeHHble PUCKY, B COOTBETCTBUM C
NPUHUMNAMK, onpeneneHHbIMU NOAUTUKAMU MO ynpasaeHuto puckamu [pynnbl. MpeanoxeHua no ycTaHOBAEHWUIO
JIMMUTOB Ha PacCMOTPEHME YKa3aHHbIX KOMUTETOB roToBATCA NOApasaAeneHUAMMU, KOTOpble OCYLLLECTBAAIOT MOHUTOPUHT
M KOHTPO/Ib 33 pucKamu. lNoapasfeneHus, KOHTPONUPYIOLWLME PUCKWM, PaboTatoT HE3aBUCMMO OT MOAPA3LENeHWN,
OCYLLLECTBAAIOLLUX 06CYKUBAHME KAUEHTOB.

CTpecc-TecTMpoBaHMe, CBA3aHHOE CO BCEMM CYLLLECTBEHHbIMM BUAAMW PUCKOB, NPoBoAMTCA [Pynnoit, No meHbLien
Mepe, O4MH pas B rod. PesynbTaTbl CTpecc-TeCTMPOBaHMA paccMaTpMBatoTcA U 0bcyKaatotea MpasaeHnem Mpynnb.

Ha6mo,a,aTeanb|17| coseT baHKa nony4yaet MHd)OpMaLI,VIPO O BCEX OCHOBHbIX BMAAaX PUCKOB Ha emeKBapTaanoﬁ OCHOBE.

Kpedum~Heili puck. Ipynna NPUHUMAET Ha cebAa KpeauTHbIN PUCK, @ UMEHHO PUCK TOTO, YTO KOHTPAreHT He CMOKeT
MOracuTb 3a0/MKEHHOCTb B MOIHOM 06beMe MM YaCTUYHO B YCTaHOBAEHHbIN CPOK. [pynna ynpaBnseT KpeanTHbIM
PUCKOM B COOTBETCTBMM C BHYTPEHHUMM pernameHTaMmyv W npouesypamu, KOTopble MOANEKaT NepecmoTpy wu
0OHOB/IEHMIO HA MEPUOANYECKOM OCHOBE WM MO Mepe HeobXxoaMMOCTU. YNpaBaeHWe KpeauTHbIMU PUCKaMKU, B
KauyecTBe COCTaBHOWM 4acTu obuieit cucTembl ynpaB/ieHUA PUCKaMW, HamnpaB/ieHO Ha obecneyeHue yCTOMYMBOrO
pa3sutMA Mpynnbl. MaKcMManbHbIi YPOBEHb KPEAMTHOTO pUCKa [pynnbl OTpayKaeTcs B CTOMMOCTM GUHAHCOBbIX
AKTMBOB B KOHCO/MMAMPOBAHHOM OTtyeTe O PUHAHCOBOM MONONKEHUU. [AnA rapaHTUh M 06A3aTenbCcTB Mo
NPesoCTaBNEHNI0 KPeguMTOB MaKCMMAsbHbIM YPOBEHb KPeAMTHOrO PWUCKa paBeH cymme obsasatenbcra. Cm.
Mpumeyvarue 31.

KpeautHaa nonutvKa [pynnbl HanmpaBieHa Ha yAyylleHWe KayecTBa M [OXOAHOCTM KpeauTHOro noptdens,
ONTMMM3ALMIO PETMOHA/IbHOM, NPOAYKTOBOM W OTPAC/NEBOM CTPYKTYPbI, @ TaKKe MUHUMMU3ALMIO U AvBepcudrKaumio
KPEAMTHbIX PUCKOB. /18 MUHMMU3ALMN KPEAUTHbIX PUCKOB Ha ypoBHe ¢uavanos KomuteT Mo npeaoctaB/ieHuio
KPeAMTOB M MHBECTULMI baHKa yCTaHaBAMBAET 418 TePPUTOPUA/bHBIX BAHKOB IMMUTLI MOJHOMOUYMIA MO 0406PEHUI0
caenok. TepputopranbHble BaHKKM B CBOKO ouepeab pacnpeaenstoT 4aHHbIE IMMUTBI MO NOAOTYETHLIM UM OTAENEHUAM
N BHYTPEHHMM CTPYKTYpPHbIM nogpasgeneHuam. OgobpeHve CAENOK, HECYLMX KPeaWTHbIN PUCK, pasmep KOTOPbIX
NPeBbILAET YCTaHOB/IEHHbIE /IMMUTBI, O/IXKHA ObITb COrNacoBaHa ¢ KOMMTETOM MO NPeaoCTaBNEHUIO KPeauToB U
nHBecTULUMii BaHka.

lpynna BblgenseT cneaytowme sTanbl Npouecca ynpaBaeHUsa KPeauTHbIMU PUCKaMMU:

. NOEHTUOUKALMA KPEeaUTHbIX PUCKOB;

. aHaNU3 N OLLEHKA KPeaUTHbIX PUCKOB;

. pa3paboTka v NnpoBeaeHNe MeponpPUATUIA MO OFPAHUYEHUNIO, CHUXKEHUIO U NPEeayNPeXAeHUI0 PUCK];

. MOHWUTOPUHI YPOBHA MNPUHATLIX [PYNNoi PUCKOB, KOHTPOAb COBAOAEHMSA YCTaHOB/EHHbIX Mpoueayp
OLEHKMN KPeanTHbIX PUCKOB;

. NOArOTOBKa OTYETHOCTM 06 YpOBHE NPUHATBLIX [PYNnoi KpeanTHbIX pUckax ana Pykosoacrtea Mpynnbl;
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30 YnpasneHue ¢puHaHcoBbIMU puckamu (MpoaonskeHue)

L4 MOHUTOPUHT N ONTUMMU3aAUMA npoueayp VILI,EHTVICI)MKaLI,VIM, OUEHKNU, MeTodbl CHUXeHUA, orpaHn4eHna u
KOHTPONA KpeAUTHbIX PUCKOB C y4EeTOM OLLeHKW pe3y/ibTaToB AeATesibHOCTM [pynnbl.

Mpu Bblgaye Kpeautos [pynna o6blMHO TpebyeT npedocTasneHusa obecnedeHnsa u/MAM NOPYYUTESIbCTB.
ObecneyeHnem nNo Kpegutam MOFYT BbICTyNaTb HEABMMKMMOCTb, LeHHble 6ymars, TpPaHCNOpPTHOe M
npousBoACTBeHHOe 06opyaoBaHMe, maTepuabHble 3anackl, AParoueHHble MeTajsibl, NPaBa No KOHTPAKTam M
NMYHasA cobCTBEHHOCTL. Mpynna NpUHMMaET NOPYUUTENLCTBA OT aKLMOHEPOB, BAAAEIOWMX KOHTPOIbHbIM NaKeTom
aKkuMi (MK Apyrux vy, UMelLWwmMxX KOHTPOIb Hagd, KOMNaHWel), rocyAapCTBEHHbIX NPeanpUaTUiA, 6aHKoB, ApYyrux
NNATEXKECNOCOOHbIX OPUANYECKUX UL, OT GUINYECKUX UL, 19 OrpaHNYEHUA KPeAUTHOTO PUCKA B 3a/10T MOXKET
6bITb NPUHATO O4HOBPEMEHHO HECKONIbKO BMAOB 0becneyeHus.

OueHKa MHAMBUAYANbHbIX KPEAWUTHBIX PUCKOB KOPMNOPATUBHLIX KAUEHTOB, MHAMBUAYANbHbIX NpeanpuHUMaTenei,
6aHKOB, OpraHOB roCy4apCTBEHHOM Bnactu Poccuitickon depepaumu, CTPaxoBbiX KOMMNAHWA NPOM3BOAMUTCA Ha
OCHOBAaHMM  CUCTEMbl  MOCTPOEHWUA  BHYTPEHHWUX  KPEOMTHbIX  PENTUHIOB, onpegeneHus  KNaccos
KPeauMToCnoCOBHOCTM KOHTPAreHTOB, a TaKKe NyTem NOCTPOEHMA MoAgenel NPOrHO3HbIX AEHEKHbIX NOTOKOB MW
WHbIX NOKasaTeneu.

CucteMa BHYTPEHHWUX KPeaWTHbIX PEeNTUHIOB NpeayCcMaTpPMBalOT OTHECEHWE KOHTPareHTOB K onpeneneHHbIM
KaTeropuam KpeauTHOro pMCKa B 3aBUCMMOCTM OT OLEHKM BHELLUHUX U BHYTPEHHUX (paKTOPOB KPeaUTHOrO PUCKa
(rpynn ¢aKTopoB) M CTEMEHM UX BAMAHMA Ha CNOCOBHOCTb KOHTpareHTa 06CAYXKMBaTb M MorawaTtb MNPUHATbIE
obasatenbctBa. B uenAX MNOKPbITUA KPeauTHOro pucka [pynna cOOTBETCTBYHOWMM 06pasomM CTPYKTypupyeT
KpeauTHble MNPOAYKTbl, B TOM uuC/ie ycTaHaBauBas cneunduyeckve TpeboBaHUA ana obecrneyeHus, ypOBHSA
MPOLUEHTHbIX CTaBOK M BO3MOMKHOCTM KOHTPO/IMPOBaTb MCTOYHMKM MOralleHus KpeauTa. B mpouecce npuHATUA
KpeguTHoro peweHua [pynna npumeHseT MNPUHLMN HE3aBUCMMOW MPOBEPKM YPOBHA KPeAWUTHOro pUCKa
noAapasaeneHnAMM, OTBETCTBEHHbIMM 33 YNPaBJAeHUE KPeauTHbIMU PUCKaMMU.

Jlumumesi pucka. NMPUHLMN MUHUMMU3ALMU KPEAUTHOrO PUCKa peanusyetca nyTem CO34aHuA CUCTeMbl IMMUTOB
pWUCKa, pasrpaHWyYeHUs MOJIHOMOYMIA MO YCTAaHOBAEHMIO JIMMUTOB PUCKA M  OCYLLECTB/IEHUIO Onepauui,
NOABEP)KEHHbIX KPEeAUTHOMY PWUCKY. [Na ynpaBaeHUAa KpeauTHbIM puUCKom [pynna nopgpasaenser CBOWUX
KOHTPAreHTOB MO rpynmnam KpeauTHOro pUCKa, KOTOpble OTPAKatoT BEPOATHOCTb AedoNTa AaHHbIX KOHTPAreHToB.
Ha KOHTpareHToB, OTHECEHHbIX K KaKon-11bo rpynne KpeauTHOro pMcKa, yCTaHaBAMBAOTCA IMMUTbI pucka. Mpynna
paspabotana npoueaypbl pacyeTa M MOHUTOPUHIA JAVMUTOB KPEeAUTHOTO PUCKa ANA CAeAyloWMX KaTeropuit
33EMLUMKOB: KOpMopaTMBHble K/AWEeHTbl, CybbeKkTbl Poccuitickoit depgepauuun, myHuumMnanbHble o6pasosaHusa,
6aHKN-pe3naeHTbl U BaHKM-HepesnaeHTbl, dusnyeckmne anua. JIMMUTbI KPeAUTHOTO PUCKa YCTaHaBAMBAIOTCA TaKkKe
Ha MHOCTPaHHble roCyAapCTBa, OTAE/bHbIX 3aeMLUMKOB MAWM FPYNMy CBA3AHHbLIX 3aeMLLMKOB M Ha HaHKOBCKMe
onepaunmn, NoABePKEHHbIE KPEAUTHOMY PUCKY.

JIMMUTBI pUCKa NO KOPMOPATUBHLIM KJMEHTaM YCTaHaB/IMBAOTCA HA OCHOBE aHa/IM3a UX CTPYKTYPbl COBCTBEHHOCTH,
AeNoBOW  penytauuu, KpeauTHOW UcCTopuM, UHAHCOBOrO MNONOMKEHUS, (GUHAHCOBLIX MPOTHO30B, YPOBHA
KBannduKaunm GMHaAHCOBOrO MeHEeOXKMEHTa, MPO3PaYHOCTU KOHTPAreHTa, MOJIOXKEHUS B OTPaCAN U PEerMoHe, a
TaK¥e YpPOBHA MPOM3BOACTBEHHOM OCHaLeHHOCTU. OCHOBbLIBAACL Ha aHann3e AaHHbIX GpaKTOPOB, KOPNOPATUBHbIX
K/MEHTOB NOAPa3AenstoT Mo KaTeropuam KpeauTHOro PUCKa M MPMCBaMBalOT A0/ITOCPOYHbIN M KPaTKOCPOUHbI
JNIMMUTBI PUCKa.
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KpeauTHbI puck no cybbekTam Poccuiickoit deaepaumm U MyHULMNAAbHBIM 06pa30BaHMAM OLIEHMBAETCA Ha OCHOBE
aHanm3a ux GMHAHCOBOTO COCTOSIHUA U YPOBHA Pa3BuTMA. GMHAHCOBOE COCTOAHME OLEHNBAETCA C YYETOM KPeaUTHOM
NCTOPUK, YPOBHS 3a[0/IEHHOCTU M COOTBETCTBMA 3a/I0MEHHbIM B BHOAMKET mapameTpam M Hopmam BroXeTHOro
3aKOHOZATeNbCTBa. YPOBEHb PasBUTUA OMNPeaensfeTca MCXOAA M3 TEeKYLLero COLMa/ibHO-3KOHOMMUYECKOTO YPOBHS,
noTeHuMana AajbHenwWwero CoLMaibHO-3KOHOMMUYECKOTO PasBUTMA M UCTOYHWMKOB Ha/oOroBbIX MOCTynieHuin. Fpynna
yCTaHaBAMBaET TPM BMAA IMMUTOB PUCKa Mo cybbekTam Poccuitckoit degepaumm n MyHUUMNaAbHbIM 06pa3oBaHMaM:
KPaTKOCPOUHbIi (Mo onepaumam cpokom He 6osiee 04HOro roda), BpeMeHHbIN (418 onepaumii, UICNONHEHUE KOTOPbIX
NPOUCXOANT Nepes yTBepKaeHem broaxKeTa cybbeKTa dpenepaumm, CPOK TaKoro IMMUTa He NPEeBbILIAeT TPU MecALa),
[ONTOCPOYHBIN (oNA onepaumit cpokom bonee ogHOMO rofa). [laHHble IMMUTbLI PACCUMTLIBAOTCA Ha OCHOBE aHanM3a
6toayKeTa cybbekTa Poccuiickoi Pegepaumm Ha TEKYLWMIA rog, M OTYETOB O COOTBETCTBMM MapameTpam, 3a/10'KEHHbIM B
6rofKeTe Npowsoro roga. JIMMUTbl PpUCKa HE YCTaHaB/AMBAOTCA M KPeAMTHble ornepauum He MPOoW3BOAATCA, ecnu
cybbekT Poccmitckoin deaepaumm He MMEET IOPUAMYECKOTO MpaBa Ha OCYLLECTB/IEHNE KPeaUTHbIX onepaumii v B TOM
cnyyae, ecam ero GpMHaAHCOBOE COCTOSIHME WMAWM YPOBEHb Pa3BUTUA YKasblBalOT Ha TO, YTO MPOBOAUTL KpeauTHble
onepauun ¢ AaHHbIM KOHTPareHTOM He PEKOMEHAYETCH.

JIMMnTbl pucka No BaHKam-KOHTpareHTam yCTaHaB/AMBAOTCA Ha OCHOBE aHa/iM3a WX GUHAHCOBOTO MOOMKEHMUS,
NoNOXKeHUA cpean 6aHKOB CO CXOAHbIMM XapaKTepUCTUKaMM, NPO3PaYHOCTM CTPYKTYPbI aKTUBOB M 06A3aTeNbCTB U
onepauuii 6aHKa, aHa/iM3a onepauMoHHOW cpeapl (41 6OaHKOB-HEPE3MAEHTOB), CTPYKTypbl KanuTtana,
KOHLEHTpauumM 6aHKOBCKMX onepauui, KpeauTHOM WUCTOpWUW, AEN0BOM penyTauuMuM WM OTHOWeEHMK c [pynnoi.
dunmanbHan cetb M/MAn CTPyKTypa GaHKOBCKOM rpymnbl TakKe MPUHUMAKOTCA BO BHUMaHMWE NpW YCTaHOBIEHUN
JIMMUTOB PUCKA MO KOHKPETHOMY BaHKY-KOHTpareHTy.

O6bbem KpeguTta, NpenocTaBaAAeMoro ¢uU3nMYecKkomy AuLy, OrpaHMuYeH ero nAaTeXKecnocobHOCTbIo, KoTopas
PacCYMTbLIBAETCA WMHAMBWUAYANbHO AN KAXKAOrO KAMEHTa C NPMMEHEHMEM MOHWMMKAWMX KO3GPULMEHTOB K
BE/IMUYMHE ero A0X0A0B, a TaKKe C YYETOM ero pasmepa 3af0/KEHHOCTM MO PaHee MOoJYyYeHHbIM KpeguTam M
NpefoCcTaBNeHHbIM NOPYYUTENbCTBaM. BeiMumHa KpeauTa, NpesocTaBasemoro G1Usnyeckomy JnLly, TakKe 3aBUCUT
OT Be/IMYNHBI 0POPMIEHHOIO obecneyeHus.

KoHueHmpayua pucka. B uenax MUHMMM3aAUMM U AuBepcubUKaLUKM KpeauTHOro pucka pynna ocywiecTaser
MOHUTOPUHT KOHLLEHTPALUN KPeaUTHOrO PWUCKA, YCTAHABAMBAET JIMMWUTbI PUCKA MO OTAE/bHbIM 33aeMLLMKAM U
rpynnam B3aMMOCBA3AHHbIX 3aEMLLMKOB, KOTOPble HWXKE JIMMWUTOB, YCTAaHOB/EHHbIX ANA TaKUX KaTeropwui
3aemLMKOB B HOpMmaTmBax baHka Poccuu, a Takxke yTBepKAaeT IMMUTbI N0 KpeautTam U HaHKOBCKMM rapaHTUAM,
BblAA@HHbIM CBA3aHHbIM CTOPOHAM pynnbl. KOHLEHTPAUMA U IMMUTBI PUCKA NO KPYMHBIM KPeAUTHbIM onepauuam,
CBA3aHHbIM 33eMLLMKAM W BbICOKOPUCKOBAHHbIM KPeAUTHbIM Onepaumam [O/KHbI NPOXOAUTL MpoLleaypy
cornacoBaHuA Ha ypoBHe LleHTpanbHOro annapata baHka.

MoHumopuHe. Tpynna oOcCyLLecTBAAET MNOCTOAHHbIA MOHUTOPWUHI KPEAWTHbIX PUCKOB W JIMMWTOB PUCKa NO
Pa3INYHBIM KOHTpPAreHTam. JIMMUTbI PUCKa MO KOPMNOPATUBHBIM KMEHTaM NepecmMaTpUBatOTCA, MO MeHbLUEl mepe,
ABaXabl B rod, Ha ocHoBe (GUHAHCOBON OTYETHOCTM K/AMEHTOB Ha KOHel, roAa UM MPOMEKyTOYHON $MHAHCOBOM
nudopmaumn. Mo cybbektam Poccuiickon degepaunmm U MyHUUMNANbHLIM 0BPA30BaHUAM NMMMUTbI PUCKa
nepecmaTpMBalOTCA ABa pas3a B rog, Ha OCHOBE aHaNM3a WX YTBEPKAEHHbIX BloaskeToB. Mo HaHKamM-pesuaeHTam
NMMUTbI NEPeCcMaTPMBAIOTCA eXEeMecAYHo, a No HaHKam-HepesuAeHTaM M MHOCTPAHHbIM rocygapcteam, Mo
MeHblUeit mepe, OAWMH pas B rod. JIMMUTbI PUCKA MOTYT TaK¥Ke NepecmaTpuBaTbCA BO BHEM/AHOBOM MopsAAKe B
cNly4ae BO3HWMKHOBEHUA TaKoW He0BX04MMOCTH.

lpynna npoBOAUT MOHUTOPUHI YPOBHA GAKTUYECKUX W OXMUAAEMblX NOTepb OT NPOBEAEHMA oOnepauui,
NoABep*KEHHbIX KPeAUTHOMY PUCKY, @ TaKXe WX MOKPbITUA 33 CYET pe3epBa Ha BO3MOMHble notepu. pynna
KOHTPO/IMPYET YPOBEHb KPEAUTHOrO PUCKA KOHTPAreHTOB MOCPeACcTBOM MOHUTOPWMHIA UX GUHAHCOBOrO
MO/NIOYKEHUS, OLLEHKM YPOBHA M/JATEKecnocobHOCTM B TeYEHWE BCEro CPOKa AENCTBMS AUMMUTA U/UAM NPoumnx
YC/I0BWIA KPeAUTHOrO NPOoAYKTa.
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B LEenAX MOHWTOpPUHIa KPeaWTHOTO PWCKa COTPYAHWKWM KPeguTHbIX noapasgeneHunid [pynnbl cocTaBasAoT
perynspHbie OTYETbl Ha OCHOBE CTPYKTYPMPOBAHHOTO aHa/M3a BusHeca U GUHAHCOBLIX NMOKasaTesnel KaveHTa. Bea
MHPOPMALMA O BO3HMKAIOWMX PUCKAX B OTHOLUEHWMM KJMEHTOB C YXYALIAKOLWEWCA KpeauTocnocobHOCTbIO
[OBOANUTCA A0 CBeAeHWs pyKoBoAcTBa [pynnbl M aHanusupyeTca um. Fpynna ucnonb3yeT Gpopmanv3oBaHHble
BHYTPEHHWE KPeAWTHbIE PEUTUHTU A8 MOHUTOPMHIA KPEAMUTHOrO pUCKa. PYKOBOACTBO OCYLLLECTBASAET MOHUTOPUHT
W NociesyoWwmii KOHTPO/b 32 NPOCPOYEHHBIMU OCTAaTKaMM.

KpeauTHbl1 pUCK NO GUHAHCOBLIM WMHCTPYMEHTaM, He OTpakeHHbim B OTyeTe O GUHAHCOBOM MOJIONKEHUU,
onpegeneH Kak BepPOATHOCTb YObITKOB M3-3a HECNOCOOHOCTM APYroro y4acTHMKA CAENKWU C AaHHbIM GUHAHCOBBIM
MHCTPYMEHTOM BBINOJIHUTL YCAOBUA AoroBopa. [pynna NpUMEHsieT Ty Ke KpeauTHYI NOJIMTUKY B OTHOLLUEHWUMU
YC/IOBHbIX 06A3aTeNbCTB, YTO U B OTHOLUEHUM GUHAHCOBLIX MHCTPYMEHTOB, OTPaXKeHHbIX B KOHCONMMAMPOBAHHOM
otyeTe 0 GMHAHCOBOM MOJIOXKEHWUM, OCHOBAHHYIO Ha MPoLeAypax yTBEPKAEHUA CAENOK, YCTaHOBAEHUA NMMUTOB,
OrpaHUYMBAIOLLMNX PUCK, M MPOLLEAYP MOHUTOPUHrA.

PolHOYHbIlI puck — 3TO BO3MOXHOCTb BO3HWMKHOBEeHWMA Yy [pynnbl  GUMHAHCOBLIX NOTEPb BCAEACTBME
He61aronpPUATHOrO M3MEHEHUA KypCOB MHOCTPaHHbIX Ba/tOT, KOTUPOBOK A0/1€BbIX LEeHHbIX Bymar, NpoueHTHbIX
CTABOK, LleH Ha AparoueHHble meTannbl. YnpaBieHWe PbIHOYHbIM PUCKOM OCYLLECTBIAETCA B COOTBETCTBUM C
«Monntnkoi baHKa No ynpaBAEHUIO PbIHOYHBIM PUCKOMY». OCHOBHOM LENbI0 YNPaBAEHUA PbIHOYHBIM PUCKOM
ABNAETCA  ONTMMM3aUMA  COOTHOLWIEHMA  PUCK/OOXOAHOCTb, MWMHMMM3ALUMA MOTEPb MNPU  peasm3auumu
Heb1aronpUATHLIX COBLITUI U CHUXKEHME BE/IMYMHLI OTKAOHEHUSA (GaKTMYeCKOro GUHAHCOBOrO pesy/ibTaTta oT
OXMAaEeMOro.

lpynna pasgenser pbIHOYHbIA PUCK Ha CeaytoLme CocTaBasAoWwme:

. NPOLLEHTHbIM,
L] $oHAO0BbIN U
] BAJIOTHbIN PUCKMU.

YnpaB/ieHue pbIHOYHbIM PUCKOM BK/IOYAET yrnpasieHne NopToenammn LeHHbIX Bymar U KOHTPO/Ib 3@ OTKPbITbIMU
NO3MLMAMM MO BaNtOTAM, MPOLEHTHbIM CTaBKaM M NPOM3BOAHbIM GUHAHCOBBIM MHCTPYMeHTaMm. B 3Tux uenax KYAT
YCTaHaBAMBAET /IMMUTbI NoOpTheNnen UeHHbIX 6ymar, OTKPbITbIX NO3ULWUA, NUMWUTBI CTOM-10CC W gpyrue
orpaHuyeHus. PbIHOYHbIE PUCKM NEepecMaTpPUBaOTCA He pexe OAHOro pasa B rof U KOHTPOUPYIOTCA MOCTOAHHO.
KYAI pa3pabatbiBaeT METOLONOMMIO B OTHOLWEHMM YNPABAEHUS PbIHOYHBIM PUCKOM M YCTaHABAMBAET IMMUTbI HA
KOHKpeTHble onepauun ana LUeHTpanbHoro annapata baHka w  TeppuTopuanbHbix 6aHKOB. B Kaxgom
TepputopranbHom 6aHke co3gaH KomuteT no YnpasneHutwo AKtuBamu u Maccuamu (KYAN TeppuTtopmanbHoro
6aHKa), KOTOPbIN yTBEPKAAET IMMUTbI MO ONepaumam TePPUTOPMANbHOTO BaHKa B COOTBETCTBUM C METOAO/0TMEN
M auMmutamun, yteepxaeHHbimM  KYAIN  UeHTpanbHoro annapata baHka. B cnyyae Heobxogmmoctu
TEPPUTOPMANbHBIA BAaHK MMeET NpaBo pa3pabaTbiBaTb CBOK COBCTBEHHYHO METOLOOIMIO YNPaBAeHUA PbIHOYHbIM
PUCKOM Ha OCHOBaHWK meTogonornu LleHtpanbHoro annaparta baHka.

JIMMUTBI PLIHOYHOrO PUCKA YCTaHaBAMBAKOTCA Ha OCHOBE aHa/M3a CTOMMOCTW, nogBepXeHHoW pucky (Value-at-
Risk), cueHapHOro aHanun3a, CTPeCC-TeCTUPOBAHUA, a TaKXKe C ydeTom obAsaTenbHbIX TpeboBaHMi BaHKa Poccum.

lpynna ocywecTBaseT OLEHKY PbIHOYHOIO PUCKA KaK B paspese COCTaBAAIOWMX, TaK WM COBOKYMHO, a TaKxke
onpeaenan adpPeKT oT auBepcndPUKaunu.

MpoyeHmHbili puck. Tpynna nNpUHUMMAeT Ha cebsa PUCK, CBA3AHHBLIM C BAMAHMEM KONeBGaHUI PbIHOYHbLIX
MPOLEHTHbIX CTABOK Ha CTOMMOCTb [0/ITOBbIX LLEHHbIX ByMar 1 MOTOKM AEHEMXHbIX CPeaCTs.
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lpynna BblaenseT A8a BUAA NPOLEHTHOTO PUCKa:

1. MpoyeHmHbll puck no nopmeenam 007208bixX YeHHbIX bymae, usmeHeHue crpagednuaoli cmoumocmu KOmopbix
ompaxaemcs yepes cuema npubsineli u ybbImKos unu Yepes ciema rpoYezo CO8OKYNMHO20 00x00a.

Mpynna noagep:KeHa MNPOLEHTHOMY PUCKY MO nopTdento A0AroBbiX LEHHbIX Bymar B C/iyyae, Koraa MameHeHue
MPOLEHTHbIX CTAaBOK OKa3bIBAET BAMUAHNE HA U3MEHEHWNE CNPaBea/IMBOM CTOMMOCTM 06Mraumin. HaumHas ¢ 4yetsepTtoro
KBapTana 2008 roga, TOprosble onepaumm ¢ 06AMraLMAMM OCYLLLECTBIAOTCA TONbKO LieHTpanbHbIM annapaTtom baHka.

B cooTBETCTBMM C MOAUTUKOW MO YMPABAEHUIO PbIHOYHBIM PUCKOM B LENAX YNPaBAEHUA W OrpaHUYeHus
NPOLUEHTHOrO pUCKa No nopTdento A0NroBbIX ULeHHbIXx Bymar KYAT, ycTaHaBnuBaloTcA caedylowne AMMUTbIE U
OrpaHUYeHUA: COBOKYMHbIE IMMUTbI BOXKEHUIN MO BUAAM 06Mraumin 1 BantoT; OrpaHUYeHMA Ha 06beM BNOXKEHUI
B OAWH BbINYCK OAHOrO 3MWTEHTA; SIMMUTbI NOTEPb MPU MPOBEAEHWW TOProBbIX OMepaLMii; OrpaHUYeHUA Ha
CTPYKTYpPY NO CPOKam noraweHusa obanraumin; MMHUMaAbHbIN YPOBEHb AOXOLHOCTU BAOXKEHWW; OrpaHUYEHNA Ha
npoBeaeHne onepaumii NPAMOro 1 obpaTHOro «penoy.

OueHKa [aHHOro BMAA MNPOLEHTHOTO PUCKa OCyllecTBaseTcA Ha ocHoBe metoga Value-at-Risk (panee VaR)
(cToMmocTb Nog pUCKoMm), onMcaHMe KOTOPOro NPUBEAEHO HUMKE.

lpynna paccumTbiBaeT BeWMYMHY NPOLEHTHOrO PUCKa B paspese BMAOB 06/Mraumit: COBOKYNHO No nopTtdento
LEeHHbIX bBymar, oLeHMBaeMbIX NO CNpPaBeA/IMBOI CTOMMOCTU Yyepes cyeTa nNpubbinelt u yobITKOB, U Mo NopTdento
LEHHbIX ByMar, UMeroLMXCA B HAIMUUKN ANS NPOAANKM.

2. [poueHmHsblli puck, B03HUKarowul 68 pesysbmame Heco8MadeHUs CPOKo8 Mo2aweHus (nepecmompa
MPOUEHMHbIX CMABOK) GKMUBO8 U [ACCUBOB, 4YYy8CMBUMEbHbIX K U3MEHEHUIO [POUEHMHbIX CMA8oK
(npoueHmMHbIl pUCK N0 HEMOoP208bIM MO3UYUAM).

lpynna npuHUMmaeT Ha ceba PbIHOYHbIA NPOLEHTHbIN PUCK, CBA3AHHbLIA C BAMAHMEM KOoNebaHMIt PbIHOYHbIX
MPOUEHTHbIX CTAaBOK HA MOTOKWU AEHEXHbIX cpeAcTB. MPOLEHTHbIM PUCK NO HETOProBbiM NO3MLMAM BO3HUKAET
BCNeACTBME HEBNArONPUATHOIO N3MEHEHUA NPOLLEHTHBIX CTaBOK U BK/OYAET B cebs:

" PUCK NapannenbHoro casura, USmeHeHMA HaK/NOHa U d)OprI KpVIBOﬁ AO0XO0OHOCTHU, BO3HVIKaIOLLI,VIl7I n3-3a
HecoBnageHMA CPOKOB nNorawleHuA (nepeCMOTpa NPOUEHTHbIX CTaBOK) dKTMBOB U1 NaCCUBOB,
YYBCTBUTE/IbHbLIX K USMEHEHUIO NPOLUEHTHbIX CTAaBOK;

= 6a3nCHbIN PUCK, BO3HMKAIOLWMIA M3-32 HECOBMAAEHWA CTENEHN U3MEHEHMUA NPOLEHTHbIX CTAaBOK MO aKTMBaM
M NaccMBam, YyBCTBMUTE/IbHbIM K U3MEHEHMIO NPOLLEHTHbIX CTaBOK, CO CXOMMM CPOKOM A0 MnoraleHus (CpoKa
nepecmoTpa NPOLLEHTHbIX CTaBOK); U

" PUCK AOCPOYHOro noraweHuAa (I'IEF)ECMOTpa NPOUEHTHbIX CTaBOK) AdKTMBOB M MacCMBOB, YYyBCTBUTE/IbHbIX K
M3MEHEHUIO NPOUEHTHbIX CTaBOK.

B cnyyae pocTa NpOLEHTHbIX CTaBOK CTOMMOCTb NMpPUBJ/IEYEHHbIX [Pynnoi cpeacTB MOXKET YBENNUYUTLCA ObicTpee U
3HauYUTeNbHEE, YEM AOXOAHOCTb PA3MELLEHHbIX CPEACTB, YTO NPUBEAET K CHUMKEHUIO GMHAHCOBOrO pe3ynbTaTta U
NMPOUEHTHOM MapXu, U, HA0O6OPOT, — B C/AYy4ae CHUNKEHUA CTABOK AO0XOAHOCTb PaboTaloWwMx aKTMBOB MOMKET
CHU3UTbCA BbICTPEE N 3HAUUTE/IbHEE, YEM CTOMMOCTb MPUBEYEHHbIX CPEeACTB.
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Uenbto ynpasieHua AaHHbIM BMAOM PbIHOYHOTO PUCKA ABNAETCA CHUXKEHWE B/IUAHUA U3MEHEHUA MPOLLEHTHbIX
CTaBOK Ha YMCTbI MPOLEHTHbIA Aoxoh. B uenax ynpaBneHua npoueHTHbiM puckom KYAIN yctaHasausaet
MaKCMMabHble MPOLEHTHblE CTaBKM NPUBAEYEHUA CPEACTB IOPUANYECKUX NINL, @ TaKKe MUHMMANbHbIE CTaBKU
pa3smeLlLeHna pecypcoB B KpeauTbl IOpUAMYECKMM AuUaM, MUHUMANbHble OOXOAHOCTU MHBECTULMIA B LEHHble
6ymaru, a TakKe OrpaHMYeHUA Ha AO0NrOCPOYHblE AaKTUBHbIE onepaluu, T.e. onepauuun, KOTOPbIM CBOWCTBEHEH
HanbonblWKNn NPOLEHTHBIN puUCK. lpasneHue lpynnbl yTBep:KAaeT GUKCUMPOBAHHbIE MNPOLLEHTHbIE CTaBKM MO
BKMagam 1 kpeautam dusnyeckux auy, ans LeHTpanbHoro annapata baHka 1 TeppuTopmnanbHbix 6aHKOB, KOTOpPblE
npeaaputenscHo yteepxaatotca KYAI. MNpoueHTHble CTaBKM NO Aeno3uTam U Kpeautam OU3UYEecKUX NuL, Kak
npaBu/I0, 3aBUCAT OT CPOKa A0 NoralleHna Kpeauta unm AenosnTta, ero CYMmbl U KaTeropumn KaneHTa.

KYAI TeppuTOopuanbHOro H6aHKa yTBepKAaeT NPOLEHTHblE CTaBKM MO Onepaumam C IPUANYECKUMWU AMLAMKU C
YYETOM PErMOHAIbHON KOHBIOHKTYPbI M 0b6ecrneveHmsa 3dPeKTUBHOCTU NPOBEAEHNA aKTUBHO-NACCUBHbIX OMepPaLLUit
TeppuTopuanbHOro 6aHKa, a TaKKe C Y4eToM MpefesbHbiX CTaBOK NpuBAEYEeHUA/pasmelleHns pecypcos
ropuandeckmnx aul, yteepxaaemoix KYAI LleHTpanbHoro annaparta baHkKa.

[na OUEHKM OaHHOro BMAA NPOLEHTHOTO PUCKA MCMONb3YeTCA CueHapHblA aHanu3. OueHKa NPOLLEHTHOro puUCKa
NPOU3BOAUTCA C MPUMEHEHNEM T3M-aHaan3a NyTem pacnpepeneHus akTMBOB M NAaCCMBOB NO AOrOBOPHbLIM CPOKaM
00 noraweHusa nNpu GUKCUMPOBAHHbIX NPOLLEHTHbIX CTAaBKaxX M MO CPOKam A0 MepecmoTpa NPOLEHTHOM CTaBKK Npu
NNaBaloOWMX MNPOLEHTHbIX CTaBKax. PacyeT rana npouM3BOAMTCA OTAEAbHO MO POCCUMICKUM  pybasm u
arperMpoBaHo — Mo MHOCTPAHHOM BantoTe.

MpPOrHo3nMpoBaHne BO3MOXKHbIX M3MEHEHWNI MPOLLEHTHbIX CTAaBOK BbINONHAETCA OTAENLHO Mo pybaeBoi Nosnumum u
arperMpoBaHo Mo Ba/lOTHOW MNo3uumMu. B KayectBe 6a30BOM CTaBKM AN OLEHKUM BONATUNLHOCTU pyb6aesoit
No3nUMMU  WMCNONb3YEeTCA MWHOMKATMBHAA MPOLEHTHAA CTaBKa MO TPexmecAyHbiM Kpegutam MOCKOBCKOro
MexbaHKoBCKoro pbiHka (MOSPRIME 3M), a Takxke LIBOR 3M 1 EURIBOR 3M — a1 Ba/IlOTHOW NO3ULMMK.

B Tabumue HMXKe NOoKa3aHo BO3AeNCTBME Ha NPUBLIAL A0 HAaNOrooba0KeHMA POCTa U NadeHMA NPOLLEHTHbIX CTaBOK
no coctoAHuio Ha 31 gekabpsa 2009 roga:

Mosuuum,

N3meHeHUe NpubbInn A0 HAaNOroo610KeHUA NO AaHHbIM No3uunn, HOMWMHUPOBAHHbIE

Ha 31 aekabps 2009 roaa HOMMHUPOBaHHbIE B MHOCTPAHHOM
B py6nax BantoTe WUtoro

(8 munnuoHax pocculickux pybnetli)

CHUKeHMe NPOoLEHTHOM cTaBKM Ha 330 6a3UCHbIX MYHKTOB (2 956) - (2 956)
PocT npoueHTHOM cTaBKkM Ha 410 6a3UCHbIX NMYHKTOB 3673 - 3673
CHUKeHMe NPOLEHTHOM CTaBKM Ha 20 6a3UCHbIX MYHKTOB - 580 580
PocT npoueHTHOM cTaBkM Ha 30 6a3nNCHbIX MYHKTOB - (870) (870)
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B Tabavue HUXKe NOKa3aHo BO3AeiCTBME Ha NPUbbIIb A0 HaNoroob10XKeHMsA pocTa U NageHUA NPOLEHTHbIX CTaBOK
no cocToAHuto Ha 31 aekabpa 2008 roga:

N3meHeHue npubbin A0 HanoroobnoxKeHnsa No Nosuuum,
AaHHbIM Ha 31 gekabpa 2008 roga Mosnuun, HOMMUHUPOBAHHbIE B
HOMMHUPOBAHHbIE B WHOCTPAHHOM
(e munnuoHax pocculickux pybnel) pybnax BanoTe WUtoro
CHUKEeHMe NPOLEHTHOM CTaBKM Ha 524 6a3nNCHbIX MYHKTOB 11 509 - 11 509
PocT npoueHTHOM cTaBKKM Ha 322 6a3UCHbIX NYHKTOB (7 083) - (7 083)
CHUMXeHMe NPOLEHTHOM CTaBKM Ha 83 6a3UCHbIX MYHKTOB - (507) (507)
PocT npoueHTHOM cTaBKM Ha 95 6a3nCHbIX MYHKTOB - 582 582

B cnyyae pocta uau nageHua MNpoOLEeHTHOM cTaBkM Ha 100 6asucHbIX MyHKTOB, BO3ZeicTBME Ha Mpubbinb A0
Hanoroob10xeHna No coctosHMo Ha 31 aekabpsa 2009 roga coctaBuno bbl:

MN3meHeHne Npubbinn A0 HaNOroo610KeHUa No AaHHbIM No3uuuu,
Ha 31 aekabpsa 2009 roaa Mo3numm, HOMMHUPOBAHHDbIE
HOMMHUPOBAHHbIE B MHOCTPaAHHOM1
(8 munnuoHax pocculickux pybneti) B py6nax BanloTe WUtoro
CHUKeHWe NpoueHTHOM cTaBKM Ha 100 6a3nCHbIX NYHKTOB (896) 2900 2 004
PocT npoueHTHOM cTaBKkM Ha 100 6a3nCHbIX NMYHKTOB 896 (2 900) (2 004)

B cnyyae pocta manM nageHua NpoueHTHOW cTaBkM Ha 100 6asucHbIX MYHKTOB, BO3AENCTBME Ha Npubbinb A0
Hanoroobno0xeHna no coctosHMO Ha 31 aekabpsa 2008 roga coctaBuo bbl:

N3meHeHue NpubbINKN A0 HaNoroo610XKeHUa No AaHHbIM Mo3uuum,
Ha 31 aekabps 2008 roaa Mosuunnm, HOMMHUPOBAHHDbIE
HOMMWHUPOBaHHbIe B MHOCTPaHHOW
(8 munauoHax pocculickux pybeli) B py6asx BajiloTe WUroro
CHUKeHMe NPOoLEHTHOM cTaBKM Ha 100 6a3nCHbIX MYHKTOB 2198 (610) 1588
PocT npoueHTHOM cTaBKM Ha 100 6a3UCHbIX MYHKTOB (2 198) 610 (1588)

AHann3 4yBCTBUTENbHOCTU, NPEACTaBNEHHbIN Bbllle, NMOKa3biBaeT M3MEHEHME YMCTOrO NPOLEHTHOro AoXo4a npu
napanienbHOM CABUIe KPUBOW AOXOAHOCTM MO BCEM MO3MLMAM, YYBCTBUTENbHBLIM K U3MEHEHUIO MPOLEHTHbIX
CTaBOK, T.€. NPOLLEHTHbIE CTaBKM MO BCEM CPOKAM A0 NOraleHUa U3MEHAIOTCA Ha O4HY U Ty Ke BeNUUYnHY. Kpome

TOro, OLLEHKa NPOLLEHTHOro PMCKa MMeEEeT Cleaytolme ynpoLLeHna: pacyeT npouseeseH 6e3 yyeTa BO3SMOMKHOMO
[AOCPOYHOTO NoraweHns 1 BocTpeboBaHUA MHCTPYMEHTOB.

[pynna TakXe nNpoBOAMT CTpecc-TeCTUpPOBAHME MNPOLUEHTHOro pUCKa. B 3Tom ciyvyae oueHKa W3MeHeHuA
NPOUEHTHbIX 40X040B U pacxoaos nponssogunTcAa Npuv 3HAYNUTE/IbHOM U3MEHEHUN NPOLEHTHbLIX CTAaBOK, NMPU 3TOM

YUMUTBIBAETCA PUCK, CBA3AHHbIM C JAOCPOYHbIM (0O [aTbl, MNPesyCMOTPEHHOW [OroBOPOM) NEPecMOTPOM
MPOLEHTHOM CTaBKM M AOCPOYHbIM MOraleHnem KpeamuTos.
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@PoHAoebIli puck. Tpynna npuHMmaeT GOHAOBbLIM PUCK, BO3HMKAOLWMK BCNeaCTBUE U3MEHEHWs crpasBeninuBomn
CTOMMOCTW NpUHagAexKalwmx Fpynne akuMii KOPNopaTUBHbLIX SMUTEHTOB NPU USMEHEHUMN UX PbIHOYHbIX KOTUPOBOK.
B uenax orpaHnyeHuns ¢oHa0B80ro pucka KYAI orpaHnymMBaeT nepeyeHb SMUTEHTOB, B aKLMM KOTOPbIX BO3MOMKHbI
B/IOYKEHWSA CPEeACTB (B AaHHbIV NepeyeHb BKAOYEHbI UCKAOUUTENBbHO «ronybble GULIKUY), yCTaHaBAMBAET IMMUTDI
Ha COBOKYMHbI 06BEM BAOKEHUI B aKLMU, IMMUTbI HAa 06bEM B/IOXKEHUIN B aKLUKU OTAENbHOIO SMUTEHTA, IMMUTbI
notepb (stop-loss) no coBokynHomy Toprosomy noptédento. TepputopuanbHble HaHKM He OCYLLECTBAAIOT TOProBble
onepauun ¢ akuuaMu.

OueHKa GOHA0BOrO PUCKA OCYLLECTBAAETCA HAa OCHOBE MeToAa VaR (cToMMOCTb Nog pUMCKOM), onucaHue KoToporo
NPUBEAEHO HUMKE.

BantomHbiii puck. BantoTHbIA pUCK BO3HWMKaeT BCAeACTBME WM3MEHEHWMA KypCOB MHOCTPAHHbIX BantoT. [pynna
noABep»KeHa BalOTHOMY PUCKY BCeACTBME HANNYMA OTKPbITbIX MO3ULMIA (rnaBHbIM 06pasom, B gonnapax CLUA m
€eBpO, OTHOCUTE/NILHO poccuitickoro pybas).

B pamKax ynpaBneHus Ba/lOTHbIM PUCKOM B [pynne ycTaHOBAEHbl CyBAUMUTLI OTKPLITOW BaNtOTHOM MO3ULMKU ANA
TeppuTopuanbHbix 6aHKOB. Kpome 3Toro AelcTByeT cucTeMa AMMWUTOB M OrpaHMYEHWA Ha nposeaeHue
Ka3HayelcTBOM KOHBEPCUMOHHbIX apbuUTpaKHbIX onepaumii, BKAoYatowas B ceba MMUTbI OTKPLITOM NO3UUMK B
MHOCTPAHHOM BaNtoOTe, IMMMUTbI Ha OMepaLMmn Ha BHYTPEHHEM M BHELIHEM PbIHKaX, IMMUTbI MaKCMMasIbHbIX NOTepb
(stop-loss).

KasHauelctBO baHKa eXegHEBHO KOHCONMAMPYET COBOKYMHYHO OTKPbITYIO BaAlOTHYO nosuvumio [pynnbl w
NPUHMMAET Mepbl K COXPAHEHUIO pa3sMepa OTKPbITOM BaNOTHOM Mo3vumu Mpynnbl HA MMHMMA/IbHOM ypoBHe. B
KaQyecTBe OCHOBHbIX WHCTPYMEHTOB YMpPaBAeHWA BaNtOTHbIMW puUcKamu [pynna mMcnonb3yeT onepauuu CBOM,
dopBapAHble KOHTPaAKTbI, a TakKe pbouyepcHble KOHTPaKTbl Ha gonnap CLUA, obpalwatowmecs Ha MMBB.
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B Ta6nmu,e HUMXe npeacTaBfeH aHaAM3 BajlTHOIO puUCKa [pynnbl B OTHOWEHWWM MOHETAPHbIX aKTUBOB W

06A3aTeNnbCTB, @ TaKXe UYUCTbIX MNO3ULMIA NO NPOM3BOAHBIM (GUHAHCOBBLIM MHCTPYMEHTamM B BafOTax M
AparoLeHHbIM MeTanNax Nno cocToAaHuio Ha 31 gekabpa 2009 roaa:
Aonnapbl Mpouune

(8 MunnuoHax pocculickux pybneli) Py6aun CLUA EBpo BaNioThbl WUtoro
AKTUBbI
[eHexxHble cpeacTBa U UX 9KBUBANEHTbI 585 295 63 753 50270 26 203 725521
Ob6a3aTenbHble pesepBbl Ha cyeTax B baHke

Poccuu 40572 - - - 40572
[onrosble TOprosble LeHHble bymaru 61716 26 357 1074 - 89 147
[onrosble LeHHble Bymaru, UsmeHeHue

cnpasej/IMBOM CTOMMOCTU KOTOPbIX

oTparkaeTca yepes cyeTta Npubbineit n yobITKOB 100 640 - 4644 - 105 284
Cpeactsa B Apyrux 6aHKax 7014 125 - 3080 10219
KpeauTbl u aBaHCbl KAMEHTaM 4021182 695 047 111 750 36 052 4864 031
LieHHble Bymaru, 3an10KeHHble No JoroBopam

peno - 583 - - 583
[lonroBble MHBECTULMOHHbIE LieHHble Bymaru,

VMeoLLMeCa B HaIMYUN ANA NPOSANKN 662 264 113643 42 074 10188 828 169
Mpoune PpuHaHcoBble aKTUBLI (63 yyeTa

cnpaseg/IMBOM CTOMMOCTU NPOU3BOSHBIX

MHAHCOBbIX MHCTPYMEHTOB) 53893 4 395 1306 359 59 953
WTOro moHeTapHbIX aKTUBOB 5532576 903 903 211118 75 882 6723479
O6sasatenbcrBa
CpepacTBa apyrux 6aHKoB 40 601 6151 2080 5115 53947
Cpepactea GU3NYECKUX INLY, 3152717 253 309 318 294 62 992 3787312
CpepactBa KOPNOPATUBHBIX KANEHTOB 1137729 335422 139 555 38 853 1651559
BbiNyLLeHHbIe A0/TOBbIE LEeHHble Bymaru 117 408 3131 2733 1327 124 599
Mpoune 3aemHble cpeacTsa - 108 686 6522 5 115213
Mpoumne PpuHaHcoBble 0bsa3aTenbCcTa (6e3 yyeTa

cnpaBeg/IMBOM CTOUMOCTU NPOU3BOSHbIX

MHAHCOBbIX MHCTPYMEHTOB) 25819 250 198 125 26 392
Cy60pAMHUPOBAHHbIE 3alMbl 504 346 14715 - - 519 061
UToro moHeTapHbIX 06A3aTeNnbCTB 4978 620 721 664 469 382 108 417 6278 083
Yucrble MoHeTapHble akTuBbl/ (06asatenbcrea) 553 956 182 239 (258 264) (32535) 445 396
Mo3uuma no popsapaHbIM U PblouepCHbIM

KOHTpaKTam C Ba/IlOTOM U AparoLeHHbIMKU

metannamm (MpumeyaHue 32) 34289 (302 897) 242 940 16 203 (9 465)
0O6s3aTenbcTBa KPeAUTHOTO XapakTepa

(Npumeyuanue 31) 430 229 383716 117 288 25409 956 642
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B Ta6nmu,e HUMXe npeacTaBfeH aHaAM3 BajlTHOIO puUCKa [pynnbl B OTHOWEHWWM MOHETAPHbIX aKTUBOB W

06A3aTeNnbCTB, @ TaKXe UYUCTbIX MNO3ULMIA NO NPOM3BOAHBIM (GUHAHCOBBLIM MHCTPYMEHTamM B BafOTax M
AparoLeHHbIM MeTannax Nno cocToAaHuio Ha 31 gekabpa 2008 roaa:
Aonnapbl Mpouune

(8 MmunnuoHax pocculickux pybneli) Py6au CLUA EBpo BaNioThbI WUtoro
AKTUBbI
[eHexxHble cpeacTBa U UX 9KBUBANEHTbI 327 805 245 377 215549 15018 803 749
Ob6n3aTenbHble pe3epsbl Ha cyeTax B baHke

Poccun 7643 - - - 7643
[onrosble TOprosble LeHHble bymaru 58 511 19 305 - - 77 816
[Lonrosble LeHHble bymaru, U3meHeHue

cnpaBes/IMBOM CTOMMOCTU KOTOPbIX

oTpaKkaerca yepes cyeta npubbLie n

ybbITKOB 129180 - - - 129180
CpeacTtsa B Apyrux 6aHkax 2287 428 41 - 2756
KpeauTbl 1 aBaHCbl KAIMEHTAM 4274 439 691 100 87103 25240 5077 882
[onrosble MHBECTULMOHHbIE LieHHble bymaru,

MMeIoLLMECs B HAIMUYMU ANA NPOAAXKMU 236 756 34108 377 2453 273 694
Mpoune PpuHaHcoBble aKTUBbI (6€3 yueTa

cnpaseaanBoi CTOMMOCTU NPOU3BOAHbIX

GMHAHCOBbIX MHCTPYMEHTOB) 33898 516 687 13 35114
WTOro moHeTapHbIX aKTUBOB 5070519 990 834 303 757 42 724 6 407 834
O6na3atenbcTBa
Cpeacrtsa apyrux 6aHKos 273793 11484 14 747 2515 302 539
CpepactBa GU3NYECKUX UL, 2586 989 223 697 256 779 44 637 3112102
CpepacTea KOPNOpPaTUBHbIX KIMEHTOB 1133345 374 968 156 764 18 053 1683130
BbinyLeHHble JONTOBblE LieHHble bymaru 137783 661 458 - 138 902
Mpoune 3aemHble cpeacTBa - 156 496 2584 - 159 080
MNpouvne puHaHcoBble 0bA3aTenbCTBa (6€3 yyeTa

cnpaseaanBoi CTOMMOCTU NPOU3BOAHbIX

UHAHCOBbIX MHCTPYMEHTOB) 15274 4711 1168 416 21569
CybopamnHMpoBaHHbIE 3alMbl 504 633 30222 - 1366 536221
UTOro moHeTapHbIx 06s3aTenbCcTs 4 651 817 802 239 432 500 66 987 5953543
Yucrble MOHeTapHble aKTUBbI/

(o6sa3satenbcrsa) 418 702 188 595 (128 743) (24 263) 454 291
Mo3uuua no popBapAHbLIM U pbloUEepPCHbIM

KOHTPAKTaMm C BaNloTOM U AparoLeHHbIMU

metannamu (Mpumeuanue 32) 71746 (221 627) 137 189 11117 (1575)
06Aa3aTenbcTBa KPeAMTHOro XapakTepa

(Npumeuanue 31) 316 056 376 000 92 160 21942 806 158
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lpynna npegocTaBnfeT KpeauTbl U aBaHCbl KAMEHTaM B WMHOCTPaHHOW BantoTe. M3ameHeHMe OBMeHHbIX Kypcos
MHOCTPaHHbIX Ba/lOT MOXET OKa3blBaTb HeraTMBHOe BO3AeNCTBME Ha CNOCOBHOCTb 3aeMLUMKOB OCYLLECTBUTb
norawleHve KpeauToB, YTO, B CBOIO Ovepenpb, YBeMYMBaeT BEPOATHOCTb BO3HUKHOBEHUA YObITKOB MO KpeguTam.
Ona CHWXEeHWs BaNOTHOrO PUCKA MO KpeauTaM M aBaHCaM KaueHTam [pynnoit 6bl10 NPUHATO pelueHue o
BO3MOXHOCTM KOHBEPTaLUM BaIOTHbIX KpeauToB Gpusnyeckux vl B pybsm no 3anpocy KaveHtos. C KoHua 2008
rofa baHk TaKxe orpaHWyYnA Bblgavy BallOTHbIX KPeaUTOB GUINYECKMM ANLAM.

lpynna NnpoBOAMT OLLEHKY BaNOTHOrO PUCKa C UCNONb30BaHWeM meToga VaR (CToMmocTb nog pUCcKom), onucaHue
KOTOPOro NPUBEAEHO HUNKE.

Cmoumocmoe nod puckom (Value-at-Risk, VaR). MeTtop VaR ABnsetca oAHWM M3 OCHOBHbIX CMOCOBOB OLLEHKM
pblHOYHOrO pucka lpynnbl. VaR no3BosfeT OUEeHUTb MaKCMMasbHbli 0ObEM OXWMAAEMbIX C YCTAaHOB/IEHHbIM
YPOBHEM [0BEpPUTENbHON BEPOATHOCTU (GUHAHCOBLIX MOTEPb 3a OMNpeAeNieHHbld nepuos BpemeHu. lpynna
ocyuwiectsnseTr pacyeT VaR mMeTogom MCTOPUMYECKOro MOAenvpoBaHuA. [laHHbIM MeToh, MOo3BOAET OLEHUTb
BEPOATHbIE CLEHApMM Byaywimx U3MEHEHUM LEH Ha OCHOBAHMM MPOLAbLIX M3MEHEHUN. TMPU 3TOM Yy4YUTbIBALOTCA
B3aMMO33aBUCUMOCTN MeXAY WHAWKATOpamMu QUHAHCOBOrO pblHKA (Hanpumep, NPOLEHTHbBIMKU CTaBKaMn W
0BMEHHbIMM Kypcamm).

PacueT VaR nponssoauTca Ha OCHOBaHWUM CieAytoLLMX AONYLWEHUIA:

= ncTopuyeckMe AaHHble 06 M3MEHEHWW WHAMKATOPOB (GUMHAHCOBOrO pPbIHKA MCMO/b3YIOTCA 3a MNepuoa,
cocTtasnAlowmin 500 Toprosbix AHEN, NpeALecTBYOLWMX OTYETHOM AaTe;

= B KauyecTBe WHAMKATOPOB (GUHAHCOBOrO PbIHKA MCMOAb3YHOTCA KypCbl MHOCTPAHHbLIX BajloT, LEHbl Ha
06uraumn, akLMm U AparoLeHHbIe MeTabl, MHAEKCHI LieH;

= M3MEHEHMA MHAMKATOPOB GMHAHCOBOro pbiHKA paccuMTbiBatoTcA 3a nepuog 10 aHeit, T.e. 3a nepuopg, B
TeYeHWe KOTOPOro B CpeAHeM BO3MOMHO 3aKpbiTMe (MM XedsKMpoBaHWe) nosuumii  pynnbl,
NoABepPKEHHbIX PbIHOYHOMY PUCKY; U

. ucnonbsyetca 99%-Hbli ypoBEeHb OAHOCTOPOHHEN A0BEPUTENIbHOM BEPOATHOCTHM, YTO O3HAYaAET, YTO NOoTepu
B pasmepe, npesbiwatowem VaR, oxumaatorca Mpynnoi He Yauie ogHOro pasa B TedeHne 100 Toprosbix gHel
WU NATU pas B TeueHue 2 ner.

B UenAx OUEeHKM afeKBaTHOCTM MpUMMeHsemol mogenn pacyeta VaR lpynna perynsapHo nposoauT obpaTHoe
TecTupoBaHue (back-testing) nocpeacTBom cpaBHeHUA MOAENMPYEMBIX NOTEPL C GAKTUYECKUMM.

HecmoTpAa Ha 10, 4TO VaR no3sonseT NoAyvynTb OLEHKY PUCKA, HeO6X0,CI,MMO Y4nUTbIBATb TaKXe HeAO0CTaTKKU 3TOro
MeToAda, TakKMne Kak:

u MCNoNb30BaHME NPOLWAbIX U3MEHEeHUN LLleH He NO3BONAEeT B noaHomn mepe OUEeHUTb BO3MOXKHble KonebaHua
ueH B byaywem;

" pacyeT LEeHOBbIX MHAMKATOPOB GUHAHCOBOrO pbIHKA 3a nepuog 10 AHelt noapasymeBaeT, YTO BO3MOMKHO
3aKpbITUE (MK XeaKMPOBaHWE) BCcex No3uumid Mpynnbl B TeUEHME AaHHOTO NPOMEXKyTKa BpemeHu. [laHHan
OLLeHKa MOMKET HETOUYHO OTpPaKaTb Pasmep PbIHOYHOrO PUCKA B MEPUOAbI CHUNKEHUNA NNKBULHOCTU PbIHKaA,
BO BPEMs KOTOPbIX CPOK 3aKPbITUA (MM XeAKMPOBaHNA) NO3ULLMIA [PYNNbl MOXKET YBENUYUTLCSA;

" ncnonb3oBaHme 99%-Horo YPOBHA O,L'J,HOCTOpOHHeﬁ p,osepMTeanoﬁ BEPOATHOCTU HE MO3BONIAET OUEHUTb
obbem noTepb, OXUaaembiX C BEPOATHOCTbIO meHee 1%; un

= pacyeT VaR npou3BoanuTCcA Ha OCHOBaHMM NO3WLMI [pynmbl, NOABEPKEHHBIX PIHOYHOMY PUCKY, HA KOHeL,
[AHA U MOKET He OTPaXKaTb PUCK, MPUHMMaEMBbI [Pynnoi B TeYeHWe AHS.
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MpUHUMAA BO BHUMAHUE HedoCTaTKM meToda VaR, B Lensx noayyeHus 6onee nosHon nHoopmauum o pasmepe
pbIHOYHOIO pucka Mpynna gononHAeT pacdeT VaR ougHKammn pbIHOYHOTO PUCKa C MCMO/Ib30BaHMEM METOA0/I0TUN

CLLEHAPHOr0 aHa/n3a U CTPeCC-TeCTUPOBaAHNA.

[1A OUEHKM NPOLLEHTHOro pMCKa Mo HeToprosbiM nosmuuam Mpynna He npumeHseT meTtog VaR, a ocywectsaser

€ro OLEeHKY Npu NOMOLLM CLLeHapHOro aHaau3a.

PesynbTaTbl pacyeToB MPOLLEHTHOro, $OHAOBOIO M BANOTHOrO PUCKa Npu nomowmn metoga VaR Ha 31 gekabps

2009 roaa npuBeaeHbl B Tabaunue HUKe:

3HauyeHue Ha Makcumanb- MuHumano- BanaHue Ha BanaHue Ha
(8 MunnuoHax pocculickux 31 pekabps CpepgHee 3a Hoe 3a HOoe 3a CObGCTBEeHHble YucTyro
pybnel) 2009 ropa 2009 rop, 2009 rop, 2009 rop, cpeacTsa npubbinb
MpPOLEHTHbIN PUCK NO
LONTOBbIM LLEeHHbIM
bymaram 45 589 29 200 49 851 19 566 3.75% 137.0%
®oHAoBbIN pUCK 5507 4492 5775 2679 0.42% 15.2%
BantoTHbIN pUCK 1560 1437 2414 37 0.12% 4.3%
PbIHOYHbIW PUCK (C yyeToM
ansepcudukalmm) 52 845 31158 53393 20223 3.99% 146.0%
dddekT ansepcmdukaumm 3811 3972 11526 1243 0.29% 10.5%

Pe3ynbTaTbl pacyeToB MPOLEHTHOro, POHAOBOrO M BaNOTHOFO pUCKa Npu nomowm metoga VaR
2008 roga npuBeaeHbl B Tabaunue HUXKe:

Ha 31 pekabps

3HauyeHMe Ha Makcumans- MuHumanb-  BauvaHue Ha BauaHue Ha

(8 MmunauoHax pocculickux 31 pekabps CpepHee 3a Hoe 3a Hoe 3a CO6CTBEHHble YnCTyo

pybneli) 2008 roga 2008 rogp, 2008 rop, 2008 rogp, cpeacTBa npubbinb
MPOUEHTHBbIN pUCK No

AONTOBbIM LLEEHHbIM

6ymaram 21603 7 498 22278 3562 0,94% 6,82%
PoHpoBbIN pUck 3035 1873 4134 689 0,23% 1,70%
BaslloTHbIN pUCK 1066 904 7177 289 0,11% 0,82%
PbIHOYHBIN pUCK (C yueTom

ausepcuduKaumnm) 21914 8716 22752 3492 1,09% 7,93%
3dodeKT amsepcubmrKaumm (3 790) (1559) - - - -

MpeAacTas/iieHHble BbllWe AaHHblE PACCYMTaHbl HAa OCHOBAHWWM BHYTPEHHEW ynpaBjeHYecKoi oTyeTHOCTM baHKa,
6asupyloweics Ha ByxranTepckoi oTY4ETHOCTU, NOATOTOBAEHHON B COOTBETCTBMU C TPEHOBAHUAMM POCCUINCKOrO

3aKOHO4aTeNnbCTBa.
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Puck aukeudHocmu. PVUCK TMKBUAHOCTU NPeacTaBaAseT cobon pUCK HECOBNAAEHUSA CPOKOB TPebOBaHMA MO aKTUBHbIM
onepaumsam co CPoKamu norawleHua no obasatenbctBam. Fpynna NoABepKeHa PUCKY B CBA3M C HEOBXOAMMOCTbIO
eXXeHeBHOIO0 WCMO/Ib30BAaHMA MMEIOWMXCA AEHEXHbIX CPeACTB A/1A PacyeToB MO MeXKOaHKOBCKMM Aeno3uTam
«OBEPHAWUT», CYETaM K/MEHTOB, ANA MOralleHWsA Aen03UTOB, BblAayM KpPeauToB, BbINAAT MO FAPaHTMAM M MO
NPon3BOAHLIM PUHAHCOBLIM MHCTPYMEHTAM, PacyeTbl MO KOTOPbIM MPOM3BOAATCA AEHEXHbIMKU cpeacTBamu. Mpynna
He aKKYMy/IMpYyeT [EHEeXKHble CPeacTBa Ha Caydyail egUHOBPEMEHHOro BbIMNOAHEHUA 0653aTenbCTB MO BCEM
BbllLeyKa3aHHbIM TPebOBaHMAM, TaK Kak UCXOAA M3 HaKOM/EHHbIX UCTOPUYECKUX [aHHbIX, MOMHO C A0CTaTOYHOM
0ONIelt yBEPEHHOCTU MPOrHO3MpPOBaTb HEOOXOAUMbBIN YPOBEHb AEHEXHbIX CPeACTB A/1A BbIMOJHEHMA [AaHHbIX
0653aTenbCTB. YNpaBaeHMe PUCKOM IMKBUAHOCTM HaxoauTcs B BeaeHuun KYAT.

Llenblo ynpaBneHus pPUCKOM AUKBUAHOCTM B [pynne cayxut obecneyeHue CBOEBPEMEHHOTO W MOJIHOTO
UCNONHEeHUA CBOUX 0653aTe/IbCTB C MMHUMA/IbHbIMM 3aTpaTamu. na atoro Mpynna:

] NoALEepPKUBAET CTabUNbHYIO U AMBEPCUPULIMPOBAHHYIO CTPYKTYPY MacCMBOB, BK/KOYalOWYyl0 B ceba Kak
pecypcbl, NpMBAEUYEHHbIE Ha ONpeaeneHHbI CPOK, TaK U CpeacTBa 40 BocTpeboBaHMs,

= MMeeT BO3MOXKHOCTU ANS NPUBAEYEHUA CPEACTB Ha GMHAHCOBBIX PbIHKAX B KOPOTKUE CPOKMU, U

] OCYLLECTBAAET B/IOXKEHUA B BbICOKO/IMKBMAHbIE aKTWBbI, AMBEPCUPULMPOBAHHbIE MO BMAAM BaOT U
CpOKam noraweHus, ana 6bicTporo U 3GPEeKTUBHOIO MOKPbITUA HenpeasuAeHHbIX pPaspbiBOB B
NIMKBUAHOCTH.

Monumuka u npoyedypsl. KasHauelcTBO COBMECTHO ¢ [lenapTameHToM GUMHAHCOB OCYLL,ECTBAAET aHaiM3, MPOrHo3
M pa3paboTKy NpensioKeHUn No pPeryiMpoBaHUI0 TeKywWwel M KPaTKOCPOYHOW AMKBMAHOCTM [pynnbl. AHanus,
NPOrHo3 U paspaboTKy NpeanoXKeHUl No PeryaInpoBaHuIo CpesHecPOYHOM U A0TOCPOYHOM NUKBUAHOCTM BaHKa
ocyuwectsaseT JenaptameHT ¢puHaHcoB. OpraHM3auma KOHTPOSA 33 COCTOAHMEM JIMKBUAHOCTU U MUCMOJAHEHNEM
pelweHnin No ynpasaeHuo IMKBUAHOCTbIO OTHOCUTCA K KomneTeHunn KYAM. OueHka, ynpas/ieHne U KOHTPOb 3a
PUCKOM JIMKBUAHOCTU OCYLLECTBASETCA Ha OCHOBE pa3paboTaHHOW METO40/10TMN B COOTBETCTBUM C «MONUTUKOM
BbaHKa B cdepe ynpaBieHUA M KOHTPOSA 32 COCTOAHMEM NIMKBUAHOCTMY», @ TaKXKe pekomeHaaumammn baHka Poccumn
1 basenbcKkoro KomuTeTta no 6aHKOBCKOMY HaA30pYy.

MonoxeHus T[MOAUTUKM ABAAIOTCA OCHOBOM OpraHusaumMuM paboTbl NO  yrnpaB/ieHWUO JIMKBUAHOCTbIO B
TeppuTopuanbHbix 6aHkax. [lpaBneHve TeppuTopuanbHoro 6HaHKa oTBeyaeT 3a 3pPeKTUBHOE ynpaB/ieHue
JNIMKBUAHOCTBIO TEPPUTOPMANbHOTO BaHKa M KOHTPO/Ib 3a ee COCTOAHWEM, a TaKkKe cobaogeHue NMMUTOB U
OrPaHUYEHWNI, YCTAaHOB/EHHbIX BHYTPEHHUMM HOPMATUBHBIMWU AOKYMeHTaMu Fpynnbl. TepputopranbHblie 6aHKK, ¢
YYETOM YCTAHOB/IEHHBIX IMMUTOB WM OrpaHNYEHU, a Takxke TpeboBaHMI U NOAUTUK, BbIBMPAIOT MeToAbl OLEHKMN U
HeobXxoAMMbIA  YPOBEHb JIMKBUAHOCTKM, BbIpabaTbiBalOT M  OCYLLECTBAAIOT MeponpuaTMA no obecnevyeHuto
NMKBMAHOCTU. [lpn  BO3HUKHOBEHUW JeduunTta AMKBUAHOCTM KasHayelNcTBO B YCTAaHOBNEHHOM NOpPAAKe
npeaocTaBaseT TepputTopranbHoMy B6aHKy pecypcbl Heobxoammoro obbema.

YnpaBneHne puCcCKOM IMKBUAHOCTM BKAtOYAET B ceba caeaytolime npoueaypbi:

- NPOrHo3npoBaHMe NOTOKOB nnaTexen B pa3pe3e OCHOBHbIX BUAOB Ba/ZllOT U onpeaeneHune HEO6XOLI,VIMOFO
obbema NNKBUAHbLIX aKTUBOB,

" NPOrHo3npoBaHne CTPYKTypbl aKTUBOB U NMAaCCMBOB Ha OCHOBE CUEHAPHOro aHas/in3a B LeNAX KOHTPO/IA 3a
Tpe6y9MbIM YPOBHEM TMKBUAHbIX aKTUBOB B cpep,Hecpquoﬁ n ,CI,OJ'IFOCpO‘-IHOﬁ nepcneKkTmse,

. NPOrHO3MPOBAHWE W MOHUTOPUHT KO3IPOULMEHTOB JIMKBUOHOCTM Ha COOTBETCTBME 00653aTeNbHbIM
TpeboBaHUAM 1 TpeboBaHWEM BHYTPEHHEW NONUTUKY;

= noaaepaHue gueepcnduLMpPoBaHHbIX UCTOYHMKOB PECYPCOB; U
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] CTPecc-TeCTMpPOBaHWe, a TaKke MNJaHWpPOBaHME [eNCTBUIA MO BOCCTAHOBAEHUIO HEOOXOOMMOro YPOBHA
NIMKBUAHOCTM B Clydae HebAaronpuATHBIX YCII0BMIA UM BO BPEMSA KpUsuca.

MpuBeaeHHble HUKe TabauLbl MOKa3bIBAOT pacnpeseneHne HeANCKOHTUPOBAHHbBIX KOHTPAKTHbBIX CYMM [eHEMHbIX
NoTOKOB (BKAtoYan 6yaylime BbiNAaTbl MO MNpoleHTam) no obAsatenbctBam lpynnbl MO AOrOBOPHLIM CPOKAM,

OCTaBWMMCA A0 noraweHuna.

Huke npeactaBneH aHann3 HEAMCKOHTUPOBAHHDLIX AEHEXHbIX MOTOKOB [pynnbl C y4eTOM KOHTPAKTHbIX CPOKOB
noraweHusa o6a3aTenbcTs Ha 31 gekabpa 2009 roaa:

[o Boctpe-
60BaHuA 1
MmeHee Otlp06 016 go Ot 1ropa
(8 munnuoHax pocculickux pybneli) 1 mecaua mecALeB 12 mecaues Ao 3 netr Bonee 3 ner WUtoro

O6sa3atenbcrsa
CpepacTBa gpyrux 6aHKoB 49 619 628 2342 370 1997 54 956
CpegactBa ¢pUnYeCcKmx L, 794 755 834 616 1092 847 1130781 178 910 4031909
CpeactBa KOPNOPATUBHbIX KINEHTOB 1255098 238 998 77 489 92 868 83 1664 536
BbinyLieHHble AONTOBbIE LIeHHble

bymaru 35905 45711 43731 7067 9 132423
Mpoune 3aemHble cpeacTa 571 2512 3642 89 048 29 685 125458
Mpoyvne puHaHcoBble 0bA3aTeNbCTBA

(BKNtovas cnpaBeanvByto

CTOMMOCTb NMPOU3BOAHBIX

GUHAHCOBbLIX UHCTPYMEHTOB) 19 439 10 659 1234 1520 306 33158
CybopaMHMpPOBAHHbIE 3alMbl - 442 24 442 81780 812 738 919 402
WUtoro o6s3atenncrs 2 155 387 1133566 1245727 1403434 1023728 6961 842
Hencnonb3oBaHHble KpeauTHbIE

JNIMHUKM 1 0bA3aTenbcTBa NO

npeaocTaBaAeHNIO KpeanuToB 432 887 - - - - 432 887
[apaHTWUW BblaaHHbIE 135161 - - - - 135161
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Huyke npeactaBneH aHaNAM3 HEAWCKOHTUPOBAHHbLIX AEHEMXKHbIX NOTOKOB PYyMMnbl C YYETOM KOHTPAKTHbIX CPOKOB
noraweHma 0b6a3atenbcTs Ha 31 aekabpa 2008 ropa:

[o Boctpe-
6oBaHuA U
MeHee Otlp06 OT6 go 12 Ot 1ropa

(8 munnuoHax pocculickux pybneii) 1 mecauya mecAues mecAues Bo 3 ner bonee 3 ner Urtoro
O6na3atenbcTBa
CpepacTBa apyrux 6aHKoB 302914 124 8 177 164 303 387
Cpepctsa puanyeckux auy, 579 503 729 104 568 446 1305 085 129993 3312131
CpepactBa KOPNOPATUBHbIX KANEHTOB 1187 622 205953 151945 172 989 22 1718531
BbinyLeHHble AONTOBbIE LLeHHble

b6ymaru 32006 60 149 26 393 40 666 10 159 224
Mpoune 3aemHble cpeacTsa 1700 2197 48 342 91 148 36 036 179423
Mpoune PpuHaHcoBble 0bsA3aTeNnbCTBa

(BKNtouas cnpaBesnunByto

CTOMMOCTb NPOU3BOAHbIX

$UHAHCOBbIX MHCTPYMEHTOB) 23635 1698 178 136 994 26 641
CybopamHMpoBaHHbIE 3alMbl - 915 40915 83661 857 362 982 853
WUtoro o6s3atenbcrs 2127 380 1000 140 836 227 1693 862 1024 581 6 682 190
Heuncnonb3oBaHHble KpeaUTHble

JIMHUK 1 06s3aTenbCTBa No

npeaocTaBieHUIO KpeanTos 353723 - - - - 353723
lapaHTUK BblAaHHbIE 87 265 - - - - 87 265

Mpu noaroToeBKe aHanM3a UCNO/b30BaUCh HEAUCKOHTUPOBAHHbIE AeHeXHble MOTOKM No obsasatenbcteam [pynnbl
C yyeTom Bcex byaywmx BbinaaT (BKAoYaa 6byaylime BbiNAaTbl NO MPOUEHTaM B TeYeHMe BCero nepuoga
CYLL,eCTBOBaHMA COOTBETCTBYIOLLErO 06s3aTenbcTBa). O6aA3aTeNnbCcTBa BKAKOYAANCL BO BPeMEHHble MHTEPBabl NO
NPUHUMNY Hanbonee paHHeNn AaTbl, KOrAa MOXKET BO3HUKHYTb TpeboBaHMe K [pynne 06 ux noraweHun. Hanpumep:

. durHaHcoBble 06s3aTeNbCTBaA A0 BOCTpeboBaHMA (B T.U. AeN03UTbl 40 BOCTPEBOBaHMA) BKNOYAIOTCA B CaMblii
paHHWI BPEMEHHOW MHTEPBAI; U

] KpeauTHble IMHUK U oBepapadTbl BKAKOYAOTCA B Hanbonee paHHUI nepuod, B KOTOPbIN OHM MOTYT BbiTb
BOCTpebOBaHbI.

Mpu 3TOoM B COOTBETCTBMM C lpaxkaaHCKMM Koaekcom Poccuitickoit ®egepaumm ¢ousmyeckme nmua MMeT Npaso
CHUMaTb CpeacTBa C 0bbIX CYETOB (B TOM YMC/IE M CPOYHbIX AENO3MTOB) 40 HACTYN/IEHWUA CPOKA NoraleHus, Tepas
NPpM 3TOM NPaBO Ha HaAYMC/NeHHble MNPOUEHTbl. [pynna MMmeeT LWKMPOKME BO3MOMKHOCTU ANA NOAAEPMKaHMSA
COBCTBEHHOM /IMKBMAHOCTM Ha YPOBHE, [AOCTAaTOYHOM [ANS CBOEBPEMEHHOrO MUCMONHEHUA TEeKYLIMX W
NporHosupyembix $UHAHCOBLIX 06M3aTeNbCTB, 3a CYET peanu3auuu JIMKBUAHLIX aKTMBOB WM MpUBJEYEHMUSA
PecypCcoB Ha BHYTPEHHEM 1 BHELIHEM PbIHKE KanuTana.

MpounsBoaHblie GMHAHCOBbIE MHCTPYMEHTbI, OTPAXKEHHbIE B OTYETHOCTU pynnbl, MOryT 6bITb KaK pacyeTHbIMM, TaK
M NOCTaBOYHbIMWU. B cnyyae, ecnu noraweHuMe MHCTPYMEHTa MPOUCXOZMUT MyTeM NOCTaBKM 6GA3MCHOro aKTMBa,
NocTynaeHue 1 OTTOK CPeACTB NPOUCXOLAT O4HOBPEMEHHO.
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MpuBeaeHHaa Huxe Tabnuua nokasbiBaeT pacnpefesieHWe aKTUBOB M obA3aTenbcTB pynnbl MO OXuAAEMbIM
CpOKaMm, OCTaBWMMCA A0 MOraleHus, No coctosHuio Ha 31 pekabpa 2009 roga. pynna ynpaBaseT pUCKoOm
JNIMKBUAHOCTW, OMUPAACb Ha YNpaB/JIeHYeCKyl0 OTYETHOCTb, COCTaBNEHHYIO Ha H6a3e ByxranTepckow OTYETHOCTM MO
POCCMMCKMM npaBuaam Oyxrantepckoro ydyeta. Jnsa ueneit packpbltua MHPOPMaLMM B KOHCONMANPOBAHHOM
bUHaAHCOBOIM OTYETHOCTU AaHHble B Tabnuuax, NpUBELEHHbIX HUMXKe, MPUBAU3UTE/IBHO COOTBETCTBYIOT AaHHbIM
ynpaBAeHYeCcKoN oTYeTHOCTU. [pynna UCnosb3yeT BHYTPeHHWEe 6a3bl AaHHbIX U CUCTEMY MOCTPOEHWUA NPOrHO30B8,
KOTOpble NO3BOAAIT KAaccuduuMpoBaTb cpefcTBa GU3MYECKMX /ML, U KOPNOPATUBHBLIX KAMEHTOB, UCXOAA W3
OXMIAeMbIX CPOKOB, OCTaBLUMXCA AO MOralleHWsA, Ha OCHOBAHWW BHYTPEHHMUX CTAaTUCTUYECKUX AaHHbIX BaHKa u

MaKpPO3KOHOMUNYECKUNX TEHAeHuMﬁ.

Hue npeacrasneHa nosnuma Mpynnbl N0 IMKBUAHOCTU C YHETOM OXKUAAEMbIX CPOKOB, OCTaBLUMXCA 40 NOraweHuna

aKkTMBOB U 0b6a3aTenbcTB Ha 31 aekabpa 2009 roaa:

[o soctpe-
60BaHuA U C Heon-

(8 MunnuoHax pocculickux meHee Orl1p06 OT6 go 12 Ot 1roapa peaeneH-
pybneli) 1 mecaua mecaues mecaues Ao 3 ner bonee 3 1IeT  HbIM CPOKOM WUtoro
AKTUBbI
[eHexHble cpeacTBa U Ux

3KBMBANEHTbI 725521 - - - - - 725521
0Ob6na3aTenbHble pe3epsbl HA

cyeTax B baHke Poccumn 10 669 4175 5343 17 977 2408 - 40572
Toprosble LeHHble Bymaru 91 022 - - - - - 91022
LieHHble Bymaru, usmeHeHue

cnpaseaIvBOI CTOMMOCTH

KOTOPbIX OTPakaeTca yepes

cyeTa NpubbiNen 1 yboITKoB 124 439 - - - - - 124 439
CpeacTsa B Apyrux 6aHKax 4065 3706 68 1693 687 - 10219
KpeauTbl M aBaHCbl KNMeHTam 205924 730974 968 615 1539964 1418554 - 4 864 031
LleHHble Bymaru, 3an0XKeHHble

no forosopam peno - - - - 583 2116 2699
WHBECTULMOHHbIE LIeHHble

bymaru, umetowmecs B

Ha/IM4yMmM oNA NPOAANKM 6 406 253 096 23477 211381 343 025 8590 845 975
OcHOBHble cpeacTsa - - - - - 249 881 249 881
Mpoune akTUBbI 72525 8949 2912 1167 21289 43 865 150 707
WUtoro aktusos 1240571 1000 900 1000 415 1772182 1786 546 304 452 7 105 066
O6a3atenbcrsa
Cpepacrtsa apyrux baHkos 49570 574 2177 281 1345 - 53947
CpeactBa GU3NYECKUX L, 356 084 513251 697 007 1901 545 319 425 - 3787312
CpepacTtBa KOPNOPaTUBHbIX

K/NMEHTOB 1088570 52 884 19 588 490 270 247 - 1651559
BbinyLeHHble foNrosble

LeHHble Bymaru 35603 43841 38910 6245 - - 124 599
Mpoyne 3aemHble cpeacTsa 88 395 1308 83762 29 660 - 115213
OTNnOXeHHOe Hanorosoe

06A3aTe/1bCTBO - - - - - 4598 4598
MNpoune obs3aTenbcTea 32060 9414 7 067 1392 2215 17 693 69 841
Cy60pAnHMpOBaHHbIe 3aiMbl - 14 504 - - 504 557 - 519 061
Urtoro ob6asaTtennbcts 1561975 634 863 766 057 2483 495 857 449 22291 6326 130
YucTblii pas3pbiB

JNIMKBUAHOCTU (321 404) 366 037 234 358 (711 313) 929 097 282 161 778 936
COBOKYMHbI1 pa3pbiB

JNMKBUAHOCTU Ha

31 pekabpsa 2009 roga (321 404) 44 633 278 991 (432 322) 496 775 778 936 -
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Hwu»e npeacrasneHa nosmuma Mpynnbl N0 IMKBUAHOCTM C Y4ETOM OXKUAAEMbIX CPOKOB, OCTaBLUMXCA 40 NOraweHuna

aKTMBOB M 0b6A3aTenbcTB Ha 31 gekabpsa 2008 roaa:

Ao Boctpe-
60BaHuA N C Heon-

(8 MunnuoHax pocculickux MeHee OTrlp06 OT6 pgo Ot 1ropa pepenex-
pybnel) 1 mecauya mecAues 12 mecaues Ao 3 ner bonee 3 ner  HbIM CPOKOM WUrtoro
AKTUBbI
[eHexHble cpeacTBa U Ux

3KBUBANEHTbI 803 749 - - - - - 803 749
0Ob6na3aTenbHble pe3epsbl HA

cyeTax B baHke Poccumn 855 1604 788 1532 2 864 - 7643
Toprosble LeHHble Bymaru 78 603 - - - - - 78 603
LieHHble Bymaru, usmeHeHune

cnpaseaIvBOI CTOMMOCTHN

KOTOpPbIX OTpaaerca

Yyepes cyeTta npubbinei n

ybbITKOB 130503 - - - - - 130503
CpeacTsa B Apyrux 6aHKax 2058 698 - - - - 2756
KpeauTbl M aBaHCbl KNMeHTam 275743 973510 1038 260 1432780 1357589 - 5077 882
NHBECTULMOHHbIE LieHHble

6ymaru, umetowmecs B

HaZIMYMK ANA NPOAANKMN 75 7426 8892 52 061 205 241 10877 284 572
OcHOBHble cpeacTsa - - - - - 251478 251478
Mpoyne aKTMBbI 64714 15497 2044 8370 586 8 085 99 296
WUtoro aktusos 1356 300 998 735 1049984 1494743 1566 280 270 440 6736 482
06s3aTenbcTBa
CpepctBa Apyrux 6aHKoB 302 068 122 8 177 164 - 302 539
Cpepctsa GU3nNUECKUX uL, 65 853 223189 246 610 784904 1791546 - 3112102
Cpepactea KOpNopaTUBHbIX

K/IMEeHTOB 475 141 782 598 249 900 175 425 66 - 1683130
BbinyLeHHble fonrosble

LeHHble Bymaru 32116 52208 23569 31001 8 - 138 902
Mpoune 3aemHble cpeacTsa - 21 44 453 81307 33299 - 159 080
OTNOXKEHHOe Hanorosoe

06A3aTe/1bCTBO - - - - - 10516 10516
Mpoune obA3aTenbCTBA 27 162 8555 177 136 262 7538 43 830
Cy60payHMpOBaHHbIe 3alMbl - - - - 536 221 - 536221
Urtoro ob6asaTenncTs 902 340 1066 693 564 717 1072950 2361566 18 054 5986 320
YucTblii paspbiB

JNMKBUAHOCTU 453 960 (67 958) 485 267 421793 (795 286) 252 386 750 162
COBOKYMHbIW pa3pbis

JNMKBUAHOCTU Ha

31 pekabpsa 2008 roga 453 960 386 002 871 269 1293 062 497 776 750 162 -
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Mo MHeHWIo PyKOBOACTBA, COBNAAeHWE U/UAN KOHTPOAUPYEMOE HeCoBMageHWe CPOKOB NOraleHns U NPOLLEHTHbIX
CTaBOK MO aKTMBam W 06s3aTeNbCTBaM ABAAETCA OCHOBOMO/AralolWmm GakTopom A YCNewHoro yrnpasieHus
BaHkom. B 6aHKax, Kak NpaBuno, He MNPOMUCXOAWT MOJIHOTO COBMAAEHMA MO YKa3aHHbIM MO3ULMAM, TaK Kak
onepaLyMn 4acTo MMelT HeonpeaeseHHble CPOKM MOralleHUs U PasfnyHbliA XapakTep. HecoBnageHwe cpoKkos
noraweHus No akTMBam ¥ 06£A3aTeNbCTBaM MNOTEHLMANbHO YBE/IMYMBAET AOXOAHOCTb, OAHAKO MOXKET TaKKe
YBE/IMUMBaTb PUCK NONyYeHUs yObITKOB. CPOKM NoralleHns akTMBOB W 06A3aTeNbCTB U BO3MOMKHOCTb 3aMeLLLeHUA
NPOLEHTHbIX 0653aTeIbCTB NO NPUEMIEMO CTOMMOCTU NO Mepe HaCTYN/IeHUs CPOKOB UX MOralleHus ABNAKTCA
BaYXHbIMM aKTOpamMu A/1A OLEHKU MKBUAHOCTU BaHKa U ero puckos B C/yYae M3MeHeHMUs NMPOLEHTHbIX CTaBOK U
BaJIlOTOOOMEHHbIX KYPCOB.

MHBECTUUMOHHbIE LeHHble Bymaru, MMeLMecs B HaMuMK A8 NPOAAXKM, BKAKOYEHbI B Tabavubl MO aHaAusy
JIMKBUOHOCTM Ha OCHOBAHUM OXWAAEMbIX KOHTPAKTHbIX CPOKOB noraweHua. [aa uenei ynpasneHus
JIMKBUAHOCTbLIO YKa3aHHble GMHAHCOBbIE aKTUBbI BKAOYatoTCA Mpynnoli B KaTteroputo «o BocTpeboBaHuA U meHee
1 mecaua», NOCKO/bKY MOPThenb WMHBECTUUMOHHbLIX LEHHbIX Bymar, MMEILWMXCA B Ha/NMuMKM AAA NPOAAXKM,
BKJ/IOYAET LeHHble Bymary BbICOKOrO KauecTsa, KOTopble BKAKUYEHbI B IoMBapaHbIi cnvcok baHka Poccun n moryT
6bITb UCNO/b30BaHbI 418 NPUBAEYEHNA AEHENKHbIX CPEACTB B C/ly4ae HeobXxoaMmMOoCTH.

CywecTBeHHaa 4acTb CpPeacTB KAMeHTOB [pynnbl NpeacTaBneHa TeKyWMMW cyeTamu W Aenosutamu Ao
BocTpeboBaHMA. PyKOBOACTBO NO/AraeT, YTo AMBePCUPUKALMA TaKMX CPEACTB MO KOAUYECTBY U TUMY BKAAAUYMNKOB,
a TaKXe ONbIT, HaKoOM/eHHbIV pynnoi 3a npeablaywine nNepuoapl, YKasbliBalOT Ha TO, YTO AaHHble cpeacTsa
GOpMUPYIOT AONTOCPOUHbIA U CTaBUNBHBIN UCTOYHUK GUHAHCUPOBAHUA AeAaTenbHOCTU baHKa. B pesynbTaTte yero
[JaHHble cpeacTBa pacnpeneneHbl MO CPOKAM A0 MNOralleHUs Ha OCHOBAHUM CTAaTUCTUYECKOM WHpopmaumy,
UMetoLLLeicA B pacnopsaXKeHun pykosoacTtsa [pynnbi.

JlIukenaHocTb Fpynnbl OLEHMBAETCA Ha BCEX BPEMEHHbIX WHTEpBanax NpW peanusauum pPasnyHbIX cueHapues
pasBUTUA 3KOHOMMKM. Ha KaxkAOM CpOKe [0 MOoraweHua paccyuTbiBatoTca KO3QOUUMEHTbI NIMKBUAHOCTU —
OTHOLLEHME aKTUBOB, KOTOPbIE MOTYT BbITb MOralleHbl B TeYEHUE JAaHHOIO CPOKA, K NaccMBam, KoTopble 6yayT Ha
3TOM CpPOKe BOCTpeb0oBaHbI C y4ETOM AEMCTBYIOLLErO HA MOMEHT PACYETa CLEeHapus.

B HacTosfillee Bpemsa CyLLeCcTBYeT 4eTblpe pPas/IMYHbIX CLEHapUA M3MEHEHWA MaKPOIKOHOMMYECKOW cpeabl,
YTBEPKAEHHbIX KONIEKTUBHBIMK OpraHamu ynpasaeHusa Fpynnbl: 6a3oBblii (Hanbonee BEPOATHBIN) cueHapwii, ABa
CUEeHapUA, XapaKTepusyoLmecs YXyaleHUemMm MakpO3IKOHOMMUYECKOW CUTYaL MK, U KPU3UCHDBIW CLeHapUit (CXoxui
c Kpusucom 2008 roga). MHAMKaTopom nepexoga OT OOHOMO CUeHapua K Apyromy fABAseTcA cpefHee 3a
nocnegHue 6 mecAues 3HavyeHue ueHbl HedTn mapku Urals Kak OCHOBHOro ¢akTopa, OTparkalolero cocToaHue
BHELUHEIKOHOMMUYECKON KOHBIOHKTYpbl. [lnA KaKAoro w3  CueHapueB YTBEPXKAAOTCA  WMHAMBUAYaANbHble
K03 PUUMNEHTbI TMKBUAHOCTH.

B cooTBeTcTBMM ¢ 6a30BbIM CcLeHapuem 3HavyeHne KoadOULMEHTOB IMKBUAHOCTU PaBHO 1, T.e. BOSMOXHbIN OTTOK
CPeacTB KAMEHTOB AOJIKEH MOJIHOCTbIO MOKPbIBATLCA MPOAANKeN akTMBOB. BO Bcex NpoumMx cLeHapuAxX 3Ha4yeHus
Ko3bbULMEHTOB ONYyCKaAOTCA HUMXKe 1, UTO 03HAYaeT BO3MOXKHYI HEXBATKY JIMKBUAHBIX cpeacTB. OfHAKo B cayyae
nepexofa oT 6a30BOro K NPOYMM CLEHAPUAM, a TaKKe NPU BO3SHUKHOBEHUU Yrpo3bl HAPYLLUEHUA YTBEPKAEHHbIX
KYAN MUHUManbHbIX KO3GOULMEHTOB NMKBUAHOCTU, Peann3yroTca creuuasbHble MeponpuaTUA NO NOAAEPKAHMIO
NUKBUAHOCTU. PaKTUUYECKNE KOIDPULMEHTbI IMKBUAHOCTM PACCHUTLIBAIOTCA €XKEeMECAYHO.

OnepayuoHHblli pucK. OnepaLMOHHbIA PUCK NpeacTaBaseT coboil BepoATHOCTb BO3HMKHOBEHWUA YObITKOB
BCNEACTBME HEAOCTAaTOMHOIO  KayecTBa OMNEpaLMOHHOrO  ynpaB/ieHWsA, TEXHONOMMM U UCMOJIb3yeMblX
MHPOPMALIMOHHBIX CUCTEM, HECAHKUMOHUPOBAHHbIX AENCTBMI MAWM OWMOOK NepcoHana, a TaKKe HeraTMBHOro
BIMAHWUA BHELLUHUX CODBITUIA.
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lpynna cuuTaeT, YTO ynNpaB/ieHMEe OMNepauMOHHbIM PUCKOM ABAAETCA YacTbio O6LWEl CUCTeMbl YNpaBAEHUS
pycKamMu. B Lenax ynpaBieHWa onepauMoHHbIM PUCKOM [pynna MCnosb3yeT CcooTBETCTBYHOWME [10NUTUKM,
HanpaB/ieHHble Ha NPeaoTBpaLeHne /MM MUHUMU3aUMA SAHHOTO PUCKa.

Monntukn Tpynnel no YnpasneHuto OnepauuoHHbIM PUCKOM BKAtOYaloT B cebs pasgeneHue MNOAHOMOUUN,
BCeobLLyI0 pernameHTaumo BU3HEC-NPOLECCOB M BHYTPEHHUX NpoLeayp, KOHTPO/b 3a YCTaHOBAEHMEM KPeaUTHbIX
JIMMWTOB, NpasBuaa U NpoLeaypbl NPOBeAeHNA CAEN0K W onepauuii; NaaH AeicTBuA cuctem MHOOPMALMOHHOM
6€e30MacHOCTM M BOCCTAHOB/MEHWE [JaHHbIX B C/yyae HenpeaBUAEHHOM CUTyauuW; a TaKKe HenpepbiBHOE
npodeccMoHanbHOE pa3BUTHE NEPCOHANA Ha BCEX YPOBHAX Mepapxun Mpynnsbl.

YnpasaeHne onepaumoHHbIM PUCKOM 3aBMCUT OT obbema onepaumii, MHOroGUAMaNbHOW OnNepaLMoHHOM
CTPYKTYPbI M UMEIOLLMXCA MHPOPMALLMOHHBIX CUCTEM.

lpynna ocywecTBAAeT MOHUTOPUHI MHPOpmauunm o6 onepauMoHHbIX PUCKax, cobupaeT, aHanuM3MpyeT MU
cucTematusmpyet MHpopmaumio 06 ybObITKax, a TaKKe OTCAeXMBaeT yObITKM, BO3HMKWKWE B pesy/bTaTe
npoBeseHNs NPOLECcCcoB U onepaunin, NoaBepKeHHbIX ONnepaLoHHOMY PUCKY.

31 YcnoBHble aKTuBbI U 06A3aTenbCcTBa

CyOdebHbie pazbupamenscmea. Bpema OT BpeMeHU B XoAe TeKyllen aeatenbHocTv Ipynnbl B cyaebHble opraHbl
MOCTYyNaloT UCKM B OTHOWeHUn pynnbl. Mcxoaa n3 cobCcTBEHHOM OLEHKM, a TaKKe peKoMeHaUWUiA BHYTPEHHUX
npodeccMoHasnbHbIX KOHCY/IbTaHTOB, PYKOBOACTBO [pynnbl cYUTAeT, YTo pa3bupaTenbCTBa MO HUM He MPUBeAyT K
CywWecTBeHHbIM ybbITkKam Ana [pynnbl, U COOTBETCTBEHHO, He (GopmMMpyeT pe3epB Ha MOKPbITUE BO3MOMHbIX
yBbITKOB NO AaHHbIM pa3bupaTenbCTBam B JaHHOW KOHCONUAMPOBAHHOW GUHAHCOBOWM OTYETHOCTHU.

Hanozoeoe 3akoHodamenbcmeo. HanoroBoe, BaNlOTHOE M TaMOMKEHHOe 3aKoHoZaTenbcTBa PoccuiicKoi
depepaumm AONYCKAOT BO3MOMKHOCTb PasHbIX TONKOBAHWA W MOABEPMKEHbI YACTO BHOCHMMbIM M3MEHEHMUAM.
MHTepnpeTauma pyKOBOACTBOM 3aKOHOAATE/NbCTBA B NMPUMEHEHUWN K ONepaumam U AeATeNbHOCTU Tpynnbl MOXKeT
6bITb OCMOPEHA COOTBETCTBYHOLWMMWU PErMoHasbHbIMU U desepanbHbiMK OpraHaMu. Hanorosble opraHbl MOryT
3aHATb 6onee KeCTKy NO3ULMIO NPU MHTEPRpPEeTaLMM 3aKOHOAATEIbCTBA U HANOTOBbLIX MPOBEPKaX, U BO3MOXKHO,
6yayT ocrnopeHbl onepauuuM U OeATeNbHOCTb, paHee He Bbi3blBaBlUME MpeTeH3uli. B 3Tom cnyyae BO3MOXKHO
HauucNeHUE AOMNONHWUTE/IbHBIX 3HAUMTENbHLIX HANoros, WTpadoB M neHell. Hanorosble nepuogpl ocTatoTcs
OTKPLITBIMW  A/19 MPOBEPKM COOTBETCTBYIOLMMM OPraHamu Ha npegmeT ynaaTbl Ha/lOrOB B TeYEHUE Tpex
KaneH4apHbIX NeT, NpeawecTByOWMX rogy, B KOTOPOM NPOBOAMTCA NPOBEPKA. B OTAENbHbIX CAy4Yasx NPoOBEpPKM
MOTFyT OXBaTbIBaTb Hosiee AUTENbHBIN Nepuoa.

Obsazamenbcmea KanumanbHo20 xapakmepd. o coctoaHuio Ha 31 aekabpsa 2009 roga lpynna umena
JOroBopHble 06A3aTeNbCTBa  KAaMUTA/ZIbHOFO XapaKTepa MO PEKOHCTPYKLUMM 34aHuiA U npuobpeTeHuto
obopynoBaHusa Ha obwyto cymmy 7394 munanoHa pybneit (2008 r.: 9113 munnmoHoB pybnei) u no
npuobpeTeHnio KomnbloTepHoro obopyaoBaHWa Ha obuwyto cymmy 635 muanmoHos py6nein (2008 r.:
522 munnvoHa pybnei). Mpynna yxke Bblgennna Heobxogmmble pecypcbl Ha NOKPbITUE 3TUX 06A3aTenbCTB. Mpynna
YBEPEHA, YTO YPOBEHb YMCTbIX AOXOA0B B byayliem, a TakKe 0b6bem PUHAHCMPOBAHUA ByAYT AOCTAaTOMHBIMWU NS
NOKPbITUA 3TUX UM NOAOOHbIX 06A3aTeNbCTB.
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0O6sa3amenscmea no onepayuoHHoli apeHoe. Huxke npeactaB/iieHbl MMHUMa/bHblE CYMMbl Dyayuiein apeHaHoM
nnaTtbl NO onepauMoHHOM apeHae (6e3 npaBa PacTOpPXKEHMA M C NPaBOM PAcTOpXKeHuA) B caydyasx, Korga Mpynna
BbICTYNaeT B Ka4yecTBe apeHaaTopa:

2009 2008

Mo aorosopam ¢ Mo goroBopam 6e3 Mo aoroBopam ¢ Mo goroBopam 6e3

npasom npasa npasom npasa

(B MmuannoHax poccuiickmx pybneii) pacTtopXeHus pacTopeHus pacTopxeHus pacTopxeHus
MeHee 1 roga 4261 785 4287 676
Otr1p05 ner 7943 1242 8112 1264
bonee 5 net 6784 982 7 849 1154

WUToro 06a3aTtenbCTB NO OnepaLMoOHHON

apeHae 18 988 3009 20 248 3094

CobnoodeHue ocobbix ycnoseuli. baHK p[onKeH cobnogath onpegeneHHble ocobble ycnoBMA, B OCHOBHOM
CBA3aHHble C 3aeMHbIMWU cpeacTBamu. HecobntogeHue 3TUX 0COBbLIX YCNOBUIA MOXET WMMETb HeraTusHble
nocneacTeusa ana baHka. Mo coctoaHuto Ha 31 aekabpa 2009 roga v 31 aekabpa 2008 roga baHK cobntogan Bce
ocobble ycnosus.

Ob6sa3amenbcmea KpedumHoz2o xapakmepd. OCHOBHOWN Lenbio AaHHbIX UHCTPYMEHTOB aBaseTca obecnedyeHue
npeaocTaBNeHus CpeacTB K/AMeHTam No mepe HeobxoaumocTu. [apaHTUM UM pe3epBHblE aKKPeaUTUBbI,
npeacrasnsolme coboit 6e30T3biBHble 06s3aTenbcTBa [pynnbl MO  OCYLLECTBAEHWIO NaTeeld B caydvae
HEeUCNONHEHUS K/IMEHTOM ero 06A3aTenbcTB nepes, TPETbMMM CTOPOHamu, 061afal0T TaKUM Ke YpPOBHEM
KPeAWUTHOro PUCKA, YTO U KpeauTbl. [LOKyMeHTapHbIe U KOMMEPUYECKUE aKKPEAUTUBDI, ABNAIOLMECH MUCbMEHHbIMU
obnA3aTenbcTBamMu Mpynnbl MO OCYLLECTB/IEHUIO OT UMEHW K/IMEHTOB BbINIAT B NPeJesiax OroBOPEHHOW CyMMbI NpK
BbIMOJIHEHWUWN OMNpeae/ieHHbIX YCI0BUIA, obecneyeHbl COOTBETCTBYHOLMMU NOCTaBKamMy TOBAPOB UM AEHEXHbIMU
[Aeno3nTamm U COOTBETCTBEHHO, 06/134at0T MEHbLLUMM YPOBHEM PUCKA, YEM NPAMOE KPeauTOoBaHMeE.
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Ob6A3aTeNbCcTBa NO NPEAOCTaBAEHUIO KPEAUTOB BKAOYAIOT HEMCMOMb30BAHHYIO YacTb CYMM A/1A NpefocTaBieHna
KpeauToB B dopme ccyh, YTBEPKAEHHbIX PYKOBOACTBOM [pynnbl, rapaHTUA UKW aKKPeAUTMBOB. B oTHoOwWweHWM
06A3aTenbCTB MO NPeAoCTaBAeHUIO KpeauToB pynna NOTeHUManbHO noaBepKeHa PUCKY noHeceHUs ybObITKOB B
Cymme, paBHOW obuieli cymme HeMcnonb3oBaHHbIX 06A3aTenbcTB. Tem He mMeHee, BEPOATHaA Cymma yb6bITKOB
MeHble obLlen CyMmbl HEUCNoNb30BaHHbIX 06A3aTeNbCTB, TaK Kak bosblas 4YacTb 06A3aTenbcTB  No
NPefoCTaBNeHUIO  KPeaAWTOB  3aBUCUT  OT  CODAIOAEHUA  KAMEHTaMWM  onpefesieHHbIXx TpeboBaHW Mo
KpeauTocnocobHocTU. [pynna KOHTPO/AMpPYeT CPOK, OCTaBWIMMCA A0 noraweHua o6A3aTenbCTB KPeauTHOro
XapaKTepa, Tak Kak 0bbl4HO Honee foNrocpoyHble 06A3aTenbcTBa MMeEKT 6onee BbICOKUIA YPOBEHb KPeaWUTHOro
pYCKa, YeM KpaTKoCpoUHble obasaTenbcTBa. O6A3aTeNnbcTBa KPeAMTHOMO XapakTepa Mpynnbl COCTAaBNAIOT:

(e munnauoHax pocculickux pybneti) 2009 2008
06nA3aTenbCcTBa No NPesoCcTaBAeHUI0 KpeauTos 328 013 253106
DKCNOPTHbIE aKKpPeaUTUBbI 264 196 237 050
MMNOpPTHbIE aKKPeaMTMBbI U aKKPeaUTUBbI NO BHYTPEHHUM pacyeTam 118 463 128 120
Heuncnonb3oBaHHbIe KpeaNTHbIE IMHUU 108 448 100617
[apaHTUK BblAaHHbIE 137 522 87 265
UToro o6a3aTenbCcTB KPEAUTHOTO XapaKTepa 956 642 806 158

Mo coctosHMio Ha 31 aekabps 2009 roga B cocTaBe CPeACTB KOPMNOPaTUBHbIX KANMEHTOB OTPa*KeHbl Aeno3nTbl B
cymme 82 068 munavoHoB pybneit (2008 r.: 95722 munnanoHa pybnein), asaswowmecs obecneveHnem no
6e30T3bIBHbIM 06513aTeNIbCTBAM MO MMNOPTHLIM akKpeanTneam. Cm. NMpumevaHuve 16.

O6u.|,a$| CyMMma KOHTpaKTHOVI 3340/ KeHHOCTU NO HeWcnonb30BaHHbIM KpeagUTHbIM NUHUAM, aKKpeauTuBam U
rapaHTMam He obAzaTenbHO npeacrasnAaeTr coboli 6y£|,yUJ,VIe AEHEeXHble Tpe6OBaHMF|, MOCKOJIbKY BO3MOXHO
ncreyeHme CpoKa AGVICTBMH WUIN OTMEHA YKa3aHHbIX obasatenbcTs b6e3 npenoctaBneHna KAneHTy CpeacTB.

AKmusebl, HaxodAawueca HA XpaHeHuu. [laHHble aKTUBbI He oOTpakatoTcA B KoHCoONMAMpoBaHHOM OTYeTe O
bUHAHCOBOM MOJIOXKEHUM, TaK KaK OHWU He ABAAIOTCA akTMBamu [pynnbl. HOMUHaNbHas CTOMMOCTb, YKa3aHHas
HWKe, 06bIYHO OT/IMYAETCA OT CNPaBEeA/IMBON CTOMMOCTM COOTBETCTBYIOLLMX LieHHbIX Bymar. AKTUBbI Ha XpaHeHWUn
BKJ/IOYAIOT CieaytoLme KaTeropmm:

2009 2008
HomuHanbHan HomuHanbHasn
(8 MmunnuoHax pocculickux pybnel) CTOMMOCTb CTOMMOCTb
FocypapcreeHHble cbeperaTenbHble obanraunm n Od3 269 324 179 267
AKUMM KOMMaHU 179 261 122 744
Bekcena 23119 24 022
KopnopaTtuBHbie obauraunm 3586 4952
Espoobnuraunn Poccuinickon depepaumm 796 -
[Jonrosble 0653aTe/1IbCTBA MYHULMNANbHbIX OPraHOB BIACTU U CyObEKTOB
Poccuiickoit degepaunmn 620 740
O6aurayunmn BHYTPEHHEro rocyAapCTBEHHOr0 BaatOTHOrO 3aima (OBIB3) 31 7
Mpouue LeHHble bymaru 468 620
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3anoxceHHble AKMUBbLI U AKMUBbI C 02PAHUYEHUEM M0 UCNOoAb308aHUI. [pynna MMesa aKTUBbI, 3a/10’KeHHbIE B
KayecTBe obecneyeHuns, co creaytowen TeKyLLeM CTOMMOCTbIO:

2009 2008
Coortsertcr- Coortsercr-
3anoxeHHble ByloLLee 3anoxeHHble ByloLlee
(e munnuoHax pocculickux pybneli) Npum. aKTuMBbl 06A3aTeNbCTBO aKTMBbl  06A3aTenbCTBO
Toprosble LeHHble bymaru 8,34 24 453 - 42 466 40319
LleHHble Bymaru, usmeHeHue
CnpaBesIMBOI CTOMMOCTM KOTOPbIX
oTparkaeTca yepes cyeTta npubbinel n
ybbITKOB 9,34 39658 - 122 366 104 422
LleHHble Bymaru, 3a10KeHHble No
[0rosopam peno 11 2 699 2285 - -
MNHBECTULMOHHbIE LieHHble Bymaru,
MMELMECA B HANIMYUM ANA NPOSANKMN 12,34 79 067 - 151 827 89179
WUtoro 145 877 2285 316 659 233920

Obs3aTenbHble pe3epBbl Ha cyeTax B baHke Poccum Ha cymmy 40572 munnvoHosB pybnei (2008 r.:
7 643 munnnoHa pybaeit) NpeacTaBaAOT CPeacTBa, AENOHUPOBaHHble B baHKe Poccuu M He npegHa3HayeHHble
AN PUHAHCMPOBAHMA exeaHEeBHbIX onepaunin Mpynnbl.

Mo cocToaHuio Ha 31 aekabpsa 2009 roga B cocTaBe MopTdena UeHHbIx 6ymar 6blan OTparkeHbl obavrauuu
depepanbHoro 3arima (Od3) no cnpaseanmsoi ctommoct 123 062 munnmoHa pybneii (2008: 73 911 muanmoHos
pybnei) a Takxe EBpoobnuraumm Poccuiickoit deaepaumm no cnpaseanveoit ctoumoctn 20 116 MUAANMOHOB
pybneit (2008: Honb), 3ab10KMPOBaHHbIE Ha creuuManbHbIX cyeTax B baHke Poccum B KayectBe obecneyeHus no
MeXXbaHKOBCKMM KpeguTam «OBEepHaMT», KoTopble Mpynna nosayyaeT Ha perynspHoit ocHose OT baHKka Poccum.
O6auvraumm baHKa Poccum 6bInM OTpaXkeHbl B OTYETHOCTM MO CNpaBesIMBON CTOMMOCTM cneayowmm obpasom:
18 105 mmunnanoHoB pybaeit 6binn OTparkeHbl B cocTaBe nopTdena TOprosbiX LeHHbIX 6ymar (2008: 603 munnMoHa
pybneit), 39 658 munanoHoB pybneit 6blAM OTpakeHHbl B cocTaBe nopTdena UeHHbIX bymar, U3meHeHue
CnpaBes/IMBOi CTOMMOCTM KOTOPbIX OTparkaeTcs 4yepes cyeta npubbineir u ybbiTkoB (2008: 13 981 MUANMOH
pybnei) n 65299 munnmoHoB pybnei 6biM OTpaxKkeHbl B cocTaBe MOpTPens UEeHHbIX bymar, nmetowmxca B
HanMuun ana npogaxu (2008: 59 327 munnunoHos pyb6neit). EBpoobnuraumm Poccuitickoit depepaumm 6binu
OTPa*KeHbl B OTYETHOCTM MO CNpaBes/IMBON CTOMMOCTU clneayrowmm obpasom: 6 348 munanoHoB pybnaein 6biamn
OoTpaeHbl B noptdene TOproebix LEeHHbIX 6ymar (2008: Hosb), 13 768 MUNANOHOB pybaeint BbiNUM OTParkeHbl B
nopTdene LeHHbIX Bymar, UMeloLWMXCca B HaMumum ana npodaxku (2008: Honb). Cm. Mpumeyarue 8, 9, 12 1 34,
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BantoTHble U gpyrve Npor3BoaHble GUHAHCOBLIE MHCTPYMEHTbI, C KOTOPbIMK [pynna npoBoAnT onepauun, obbl4HO
UMetoT obpalleHne Ha BHEOBUPIKEBOM pbiHKE C NPodeccroHanbHbIMU YYacTHUKAaMU. Npon3BoaHble dUHAHCOBbLIE
WHCTPYMEHTbI MMeloT B0 MOTEHUMANbHO BbIFOAHbIE YCN0BUA (aKTUBbI), MO0 MOTEHLMANbHO HEBbIroAHbIE
ycnosua (obnAsatenbctsa) B pesynbTaTe KonebaHWs MNPOLLEHTHbIX CTABOK, KypcoB OobmeHa BaNlOT MM APYrux
nepemeHHbIXx (GaKTOPOB, CBA3AHHbIX C 3TUMWM MHCTPyMeHTamu. CnpasBeannBas CTOMMOCTb MPOU3BOAHbIX
GUHAHCOBbIX MHCTPYMEHTOB MOYKET CYLLLECTBEHHO U3MEHATLCA C TEYEHNEM BPEMEHM.

CnpaBeg/nBasa CTOMMOCTb POpBapAHbIX KOHTPAKTOB PACCYMTLIBAETCA KaK pasHULA MeXay npuBeseHHOMN
cTOoMMOCTblo TpeboBaHU M 065A3aTeNbCTB MO HUM. [11A NOCTPOEHUA MOAENN AMCKOHTUPOBAHHBIX AEHEXHbIX
MOTOKOB WCMONb3YIOTCA KOTMPOBKM (OpBapAHbIX OOMEHHbIX KYypCOB W BHYTPEHHME CTaBKW [OXOAHOCTU MO
¢dopBapAHbIM  KOHTpPaKTam. [JlaHHble WHCTPYMEHTbl OTHOCATCA KO BTOPOMY YPOBHIO MEpPapXuu OLLEHKM
cnpasenIMBoON CTOMMOCTU GUHAHCOBBIX MHCTPYMeHTOB. Cm. MpumeuaHue 33.

Cnpaseg/nBas CTOMMOCTb OMUMOHHbIX KOHTPAKTOB onpeaensercs C npumeHeHnem mogenu bnska-loynsa.
MonpaBKK Ha KPeauUTHbIA PUCK NPUMEHAETCA B CAy4asX, Korga 31o Heobxoanmo. [JaHHaa moaenb OCHOBbIBaeTCA
Ha TEeKYLMX PbIHOYHbIX LLeHaX WU BONAaTUAbHOCTU. B ciyyanx, Korga Takas nHbopmauma MoXeT bbiTb NosyyeHa Ha
OTKPbITOM PbIHKE, TEKYLAA CTOMMOCTb 3TUX MHCTPYMEHTOB OTHOCMTCA KO BTOPOMY YPOBHIO MEPapXMu OLLEHKM
cnpaBeaIMBoOM CTOMMOCTU GUMHAHCOBBLIX MHCTPYMEHTOB. BO BCEX OCTasIbHbIX CAy4asxX TEKyLias CTOMMOCTb 3TUX
WHCTPYMEHTOB OTHOCUTCS K TPETbEMY YPOBHIO MEepPapXMMU.
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32 MpoussoaHble pUHAHCOBbIE MHCTPYMEHTDI (MpoaomKeHue)

B Tabnvue HWKe npeacTtaBieHa MHOOPMALMA Ha OTYETHYIO AaTy O ChpaBen/MBOM CTOMMOCTM TpeboBaHUI U
06sa3aTensCcTB No GpopBapAHbIM, PblOYEPCHBIM M OMLMOHHBIM KOHTPaKTaM, B KOTOPbIX [pynna npuHMMaeT yyacTume.
B TabauLy BK/IOYEHbI KOHTPAKTbI C AATOM pacyeToB MOC/e COOTBETCTBYIOLLEN OTYETHOM AaTbl, CYMMbI MO AaHHbIM
cAenKam NoKasaHbl Pa3sBepHYTO — 40 B3aMMO3a4yeTa Mo3uumit (M BbINAAT) NO KaXAOMY KOHTpareHTy. 31 CAEeNKM
MMeIOT KPaTKOCPOUHbI XapaKTep.

Poccuiickue KOHTpareHTbl WUHOoCTpaHHble KOHTpPareHTbl

Cnpasepgnn-  Cnpasegnu- Cnpasepgnu- Cnpasepnun-
Basa BasA Monoxu- OTtpuua- BasA Bas Nonoxu- OTtpuua-
Mo cocrosaHuio Ha 31 aekabpa CTOUMOCTb CTOUMOCTb TenbHaa TenbHaa CTOMMOCTb CTOUMOCTb TenbHaa TenbHaa
2009 ropga: npuo6- peanuso- cnpasea- cnpasea- npuo6- peanuso- cnpasea- cnpasea-
(8 MunauoHax pocculickux peTeHHbIX BaHHbIX nusas nusas PeTeHHbIX BaHHbIX nmsas nusas
pybneli) aKTUBOB aKTUBOB CTOUMOCTb CTOUMOCTb AKTMBOB aKTMBOB CTOUMOCTb CTOUMOCTb

dopsapaHble caenku
WHocmpaHHasa santoma
- Mokynka eBpo / npoaaxa

LWBENLAPCKNX GpaHKoB - - - - 2126 (2 198) - (72)
- Mokynka eBpo / npoaaxa

py6neit 217 (217) - - - - - -
- NMokynka eBpo / npofaka

nonnapos CLUA - - - - 242 352 (251 734) 79 (9 461)
- MoKynKa ANOHCKMX MeH /

npoaaxa gonnapos CLUA - - - - 63 (64) - (1)
- Mokynka py6neit / npogaxa

eBpo 237 (237) - - - - - -
- NMokynka py6neit / npogaxa

ponnapos CLUA 7 384 (7 484) - (100) 32317 (32 441) 265 (389)
- Mokynka gonnapos CLUA /

npoaaxa espo - - - - 1410 (1 406) 4 -
- NMokynka gonnapos CLUA /

npoaaxa pyénei 1849 (1837) 39 (27) 3637 (3507) 131 -
- Mokynka eBpo / npoaaxa

6enopycckux pybnei - - - - 1615 (1241) 375 -
- Mokynka gonnapos CLUA /

npopaka 6enopycckux

pybneii - - - - 1600 (1572) 29 -

ApazoyeHHble memansoi
- Mokynka aparoueHHbIX

MeTasnnos / npoaaxa

ponnapos CLUA - - - - 18 272 (18 609) - (337)
- Mokynka gonnapos CLUA /

npoaaxa AparoueHHbIX

MeTanios - - - - 335 (337) - (2)

MpuobpeTeHHbIe ONUMOHbI

WNHocmpaHHas santoma
- Nokynka gonnapos CLUA /
npoaaxa pyénen - - - - 302 311 15 -

Akyuu -
- MOKYNKa aKuumi/ nposaaxa

pybneit - - - - 818 2323 97 -
- MOKYMKa aKuuit/ npoaaxa

ponnapos CLUA - - - - 1474 3115 691 -
- NoKynka gonnapos CLUA/

npoaaka akumi - - - - 5824 381 2240 -
MpoaaHHble ONUUOHDI
WHocmpaHHas santoma

- NOKyNKa py6neit/ npogaxa

nponnapos CLUA - - - - 2430 2420 - (200)
- NOKynKa py6nei/npoaaka

eBpo 70 65 - - - - - -

Wroro 9757 (9 710) 39 (127) 314575 (304 559) 3926 (10 462)
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Mo cocToAHMIO Ha
31 pekabpa 2008 r.:

(8 musnuoHax pocculickux
pybneli)

PoccuiicKue KOHTpareHTbl

WUHOCTpaHHbIe KOHTPareHTbl

Cnpasegam-
Ban
CTOMMOCTb
npuo6-
PeTeHHbIX
aKTUBOB

Cnpasepgnu-
BaA Monoxu-
CTOMMOCTb TenbHaA
peanuso- cnpasep-
BaHHbIX nusas
aKTMBOB CTOMMOCTb

OTtpuua-
TenbHas
cnpasep-
numeasn
CTOMMOCTb

Cnpasepnu-
Bas
cTOMMOCTb
npuo6-
PeTeHHbIX
AKTUBOB

Cnpasepnusa
A CTOUMOCTb
peanuso-
BaHHbIX
AKTMBOB

Monoxu-
TenbHas
cnpasea-
numsasn
CTOMMOCTb

OTtpuua-
TenbHaa
cnpasea-
numsasn
CTOMMOCTb

dopBapaHble caenku

WHocmpaHHas eantoma

- MoKynKa aBCTPasMtCKmX
[0nnapos / npoaaxa
ponnapos CLLA

- MoKynKa WwaeiLapckmx
dpaHKoB / Nnpogaka
ponnapos CLLA

- Mokynka espo /
npoAaska aHrIMMCKUX
$YHTOB CTepanHIroB

- Mokynka espo /
npoAaa AoNNapos
CLUA

- MoKynKa aHrMNCKKX
¢dyHTOB cTepauHros /
npojaa AonNapos
CWA

- MoKynKa ANOHCKMX ieH /
npojaa AonN1apos
CWA

-Mokynka py6neit /
npoAaska AoNNapos
CWA

-MoKynKa cuHranypcKmx
fonnapos / npofaxa
ponnapos CLLUA

- Mokynka ponnapos CLUA
/ npogaka espo

- Mokynka gonnapos CLLUA
/ npoaaxa py6neit

- Nokynka gonnapos CLLUA
/ Npopaska KasaxcKkmx
TeHre

42975

824

317

(42 764) 266

(841) -

(256) 61

(55)

(17)

18

27

82

137948

56

50

60 886

1475

2984

(18)

(27)

(82)

(136 479)

(55)

(50)

(65 181)

(3)

(1123)

(2 984)

1673

321

352

(204)

(4 616)
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POCCUIACKME KOHTPareHTbl

UHOCTpaHHble KOHTPareHTbl

Cnpasegam-
Ban
CTOMMOCTb
npuo6-
PeTeHHbIX
aKTUBOB

Mo cocroaHuIo Ha
31 pekabps 2008 r.:
(8 MunnuoHax
pocculickux pybneli)

Cnpasepgnu-
Basn
CTOMMOCTb
peanuso-
BaHHbIX
aKTMBOB

Monoxu-
TeNbHaA
cnpasep-
nusas
CTOMMOCTb

Cnpasegnu-
Ban
CTOMMOCTb
npno6-
peTeHHbIX
AKTMBOB

OTtpuua-
TenbHaa
cnpasea-
nusasn
CTOMMOCTb

Cnpasegnu-
Basn
CTOMMOCTb
peanuso-
BaHHbIX
AKTMBOB

Monoxu-
TenbHas
cnpasea-
nmsasn
CTOMMOCTb

OTtpuua-
TenbHaa
cnpasea-
nusasn
CTOMMOCTb

JpazoyeHHsble

memansnel
- MNokynka

AParoLeHHbIX

meTannos /

npoaaxa

nonnapos CLLA -
- MNokynka gonnapos

CLUA / npogaxa

LparoueHHbIX

meTannos -

- 14 049

(13 306) 753

(20) -

(10)

®dbloyepcHble
KOHTPaKTbI

MHocTpaHHaa
BanloTa

- MNokynka gonnapos
CLUA / npogaxa

pybnein 30704

(30801) 70

(167) -

MpopaHHble
OMNLMOHDI
WHocTpaHHan
BanloTa
-Mokynka py6nei /
npogaxa
ponnapos CLUA 65

(68) -

(3) -

WUroro 74 885

(74 730) 397

(242) 217598

(219 328) 3100

(4 830)

B TeueHune 2009 roga Mpynna Noay4nna YmcTbiid yObITOK NO CPOYHBIM CAE/KAM C MHOCTPAHHOM BanoTOM B pasmepe
12 135 munnunoHoB pybneit (2008 r.: 5022 munavoHa pybneit) M UYUCTbIA [0XO4 MO CPOYHbIM CAENKaM C
AParoueHHbIMK meTannamu B pasmepe 1 082 munnmoHa pybnen (2008 r.: 570 munnmoHos pybnei), KoTopble
OTparkeHbl B KOHCONMANPOBAHHOM OTYeTe 0 NPMBLINAX M YBbITKAxX No cTaTbAM «[0X0A4bl 33 BbIYETOM PACXOA0B MO
onepauunam c MHOCTpaHHOI)'I Ba/NlOTOM M Ba/lOTHbIMU npon3BoAHbIMU UHCTPYMEHTaMU, O0XOAbl 3a BblHETOM
pacxofoB OT NEpPeoLeHKU MHOCTPAHHOM BanoThl» W «Jloxodbl 3a BbIMETOM pPacxoAOB MO oOnepaumam C
AParoueHHbIMU METaNNaMM U NO CPOYHBIM CAENKAM C APArOLEeHHbIMU MeTaNlaMM» COOTBETCTBEHHO.
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33 CnpaBeasiMBaa CTOMMOCTb PUHAHCOBbIX MHCTPYMEHTOB
CI‘IpaBep,/'IVIBaﬂ CTOMMOCTb — 3TO CyMMa, Ha KOTOPYHO MOXKHO 0bMeHATb aKTMB UK nocpeacrtsom KOTOpOl‘/'I MOXHO
yperynmposatb 06A3aTeNbCTBO npn coeeplweHnn caenkn Ha pPbIHOYHbLIX YCNOBUMAX MeXAYy XOopowo ocBeaoMNeHHbIMmU,

HE3aBMCMMbIMW CTOPOHAMM, AENCTBYOWMMM HA A0OPOBOILHOM OCHOBE.

lpynna ucnonb3yeT cneayioLllylo Mepapxvio Ana  onpefeneHus WM PacKpbiTUA CNpaBeasiMBol CTOMMOCTUM GUHAHCOBbLIX
MHCTPYMEHTOB B 33aBUCMMOCTU OT METOAMUK OLLEHKMU:

. YpoBeHb 1: KoTupyemble (HECKOPPEKTUPOBAHHbIE) LieHbl Ha aKTUBHbIX PbIHKAX 4/19 MAEHTUYHBIX aKTUBOB W 06A3aTE/IbCTB;

. YpoBeHb 2: METOAMKM, B KOTOPbIX BCEe BBOAHbIE AaHHbIE, CYLLECTBEHHO BAMAIOLME HA CNPaBes/IMBYIO CTOMMOCTb, ABAIOTCA
NPAMO UM KOCBEHHO HabtoJaeMbIMU Ha OTKPbLITOM PbIHKE; U

L4 ypOBeHb 3: MeToamKu, B KOTOPbIX NCNONb3YHOTCA BBOAHbIE AaHHblE, CyLWeCTBEHHO BAUAIOWLME Ha CnpaBeaIMBYHO CTOMMOCTb,
He OCHOBbIBaloWMecAa Ha AaHHbIX, Ha6mop,aeMb|x Ha OTKPbITOM pPbIHKE.

B Tabnunue HUXKe npeacTasBieH aHanvM3 GUHAHCOBbLIX MHCTPYMEHTOB, OTPAXKEHHbIX B OTYETHOCTM MO CMpaBeA/IMBON CTOMMOCTH, B
paspese ypoBHEN MEPAPXUN OLLEHKM:

Mo coctosHuio Ha 31 aekabpa 2009 roaa YpoBeHb 1 YpoBseHb 2 YposeHb 3 Urtoro

duHaHCcoB8ble AKMUBbI
ToproBble UeHHble bymaru 90 507 515 - 91022
LleHHble bymaru, usmeHeHune

cnpaBeaIMBOI CTOMMOCTM KOTOPbIX

oTpakaeTca yepes cyeTa npubbinei n

ybbITKOB 103 673 4776 15990 124 439
LleHHble Bymaru, 3a10KeHHble No
[,0roBopam peno 2 699 - - 2 699
MNHBECTUMLMOHHbIE LieHHble bymaru,
MMeloLLMeCca B HAIMYMK ANA NPOSANKMN 833084 2982 9909 845 975
MpounssogHble PUHAHCOBbIE UHCTPYMEHTbI - 3965 - 3965
1029963 12 238 25 899 1068 100

duHaHcosble 06s3ameanbcmea
MponsBogHble PUHAHCOBbIE MHCTPYMEHTbI - 10589 - 10589

- 10589 - 10589
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Mo coctonHuio Ha 31 aekabps 2008 roga YpoBeHb 1 YpoBeHb 2 YposeHb 3 Utoro
DuHaHcoeble aKMuebl
Toprosble UeHHble bymaru 78 603 - - 78 603
LleHHble bymaru, usmeHeHune
cnpaBeA/IMBOM CTOMMOCTU KOTOPbIX
oTpakaeTca yepes cyeTa npubbinei n
ybbITKOB 130503 - - 130503
MNHBECTULMOHHbBIE LeHHble bymaru,
MMeloLLMeca B HaIMUMK ANA NPOJANKMN 280027 4545 284572
MponssoaHble pUHAHCOBbIE MHCTPYMEHTbI - 3497 - 3497
489 133 3497 4545 497 175
duHaHcosble 06s3amenbcmea
MponssoaHble PUHAHCOBbIE UHCTPYMEHTbI - 5072 - 5072
- 5072 - 5072

®PUHaAHCOBbIE MHCTPYMEHTbI, OTHECEHHbIE K YPOBHIO 2 MEpPapXuW OLLEHKWU CrpaBediMBOM CTOMMOCTH, BK/KOYAIOT
[ONroBble LeHHble Bymarn nepBOKNACCHBIX 3aeMLUMKOB, He Topryemble Ha aKTMBHOM pbliHKe. CnpaBepsvBas
CTOMMOCTb 3TWX LeHHbIX Bymar Bbina onpeaeneHa ¢ UCNONb30BaHNEM METOAMK, B KOTOPbIX BCe BBOAHbIE AaHHbIE,
OKa3blBaloLMe CYyLLeCTBEHHOE B/IMAHWE Ha CNpaBef/IMBYIO CTOMMOCTb, ABNAIOTCA HabaloJaeMbIMU Ha aKTUBHOM
pbiHKe. B KayecTBe BBOAHbLIX AAHHbIX A8 MOAENN OLEHKM Bblnn MCnoib3oBaHbl XapaKTEPUCTUKM CPAaBHUMBIX
GUHAHCOBBIX MHCTPYMEHTOB, aKTUBHO TOPTyeMbIX Ha PbIHKe.

B Tabnuue HUKe npeacTaBneHa CBEPKa BXOAALMX M UCXOAALLMX OCTAaTKOB GMHAHCOBbLIX aKTMBOB M 06SA3aTesNbCTs,
OTHECEHHbIX K YPOBHIO 3 Mepapxmm OLLEeHKM No CNpaBeanBoi CTOMMOCTY:

Doxopgbl/
(pacxogpi), Doxopabl/
OoTpa)KeHHble (pacxogpi),

Mo cocToaHuio

Ha 31 gekabps npubbineit n

2008 ropa

Ha cyeTaxX MnpuUsHaHHbIE B

COBOKYNHOM Npuobpere-

y6bITKOB poxope HUA

Mpopaxu

MNMepesoapbl U3 o coctoaHUIO
ypoBHA 11 Ha 31 aeKkabpsa

YpOBHSA 2

2009 ropa

®UHaHCOBbIE aKTUBbI
LieHHble bymaru,

n3meHeHune

cnpaseannBom

CTOMMOCTU KOTOPbIX

oTpakaercs Yepes

cyeTa Npubbinei n

y6bITKOB -
NHBECTULUMOHHbIE

LeHHble Bymarn,

MMEIOLMECH B HANNYMK

ANA NPOAAXKMU 4545

63

(864)

- 15927

49 6179

15990

9909

Wtoro no yposHio 3 4545

(801)

49 22 106

25899

B TeueHune 2009 roga nepeBoabl MexXAy aKTMBOB M 0653aTeNbCTB MeXAY YPOBHAMKU 1 1 2 He NPOU3BOANANCS.
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OueHKa MMeIWMXCA B HaAUuMM  ANA  NPOAANXKM  aKUMIA  CTPOUTENbHOW KOMNaHUM B pa3mepe
731 munnunoHa pybneii ¢ Mcnonb3oBaHUEM METOLO0B OLEHKM, KOTOpble OCHOBbIBAIOTCA Ha MHPOpMaLUK, He
Habnopgaemoii Ha pbiHKe.

lpynna onpeaenser cnpasen/iMBYy0 CTOMMOCTb AaHHbIX MHBECTULLMIA, OCHOBbLIBAACb Ha MOAENN AUCKOHTUPOBAHMSA
[AEHEXHbIX NOTOKOB, CO C/IeAYOWMMM 3HAUNTENbHLIMU AOMNYLWEHUAMMU: OLEHKa CNpaBeanBoi CTOMMOCTM aKTUBOB
N 06A3aTeNbCTB KOMMNAHMWU,

Mpu yBennuyeHun / ymMeHbLUEHWM OLUEHKM BEAMYMHBI YMCTbIX aKTMBOB KOMMaHMM, WUCMONb3yeMblx pynnoi B
OLEHOYHOW Mmoaenn, Ha 5%, CTOMMOCTb OMHAHCOBOTO WHCTPYMEHTa yBeAnuutca / yMeHbWWTCA Ha
37 munanoHos pybnen.

MHBeCTULUMM B aKLUN KOMNAHUKU, BOB/IEYEHHO B CTPOUTE/NIbHDbIM 6U3HEC, 13MeHeHue cnpaBeainBoi CTOUMOCTHU
KOTOpbIX OTpajkaeTca uYepe3 cuyeTta npubbined M y6bITKOB, B pasmepe 2068 MUAAMOHOB py6nei, ¢
MCNONb30BaHMEM MeTOAa OLLeHKU, OCHOBAaHHOro Ha MHGOpMaLMK, He Habnopaaemoii Ha pbiHKe.

lpynna onpeaenseT cnpasesn/iMBYy0 CTOMMOCTb AAHHbIX MHBECTULLMIA, OCHOBbLIBAACb Ha MOAENN AUCKOHTUPOBAHMSA
AEHEXHbIX NOTOKOB, CO CNEAYIOWMMMN 3HAYUTENbHBIMM OOMNYLLIEHUAMMU NPU OLEHKe CnpaBesnBoi CTOUMMOCTM:
TUMOM N 0B6BEMOM KU/bIX MOMELEHUI U OTeNei, HaxoAWMXCA B COBCTBEHHOCTM KOMMAaHWW; YCAOBUAMM
CTPOMTENbCTBA W MNOCAeAyloWelN NPOAAXKW; OXMMUAAEMOM LeHbl KUAbIX MOMELLEHMI 3a KBagpaTHbIM MeTp U
COOTBETCTBYHOLLEN CEHECTOMMOCTU, CTOMMOCTU HOMEPA B OTesle.

Mpwn onpegeneHnn LeH NPOAAXKM KBAAPATHOrO MeTpa XMUA0ro NoOMeLeHna U CTOMMOCTM HoMepa B oTene pynna
MCNONb3yeT CONOCTaBUMble€ aHANOIMN Ha PbIHKE U YYUTbIBAET eXXerogHoe yseanyeHune LeH.

Mpun yBenMUeHUN [/ CHUMNKEHUM cpeaHeB3BelleHHON ctommocTu Kanutana (WACC), npumeHsemoit [pynnoi B
MO4eNIN OUEHKM, Ha 1%, cToMmocTb GUHAHCOBOrO WMHCTPYMEHTa YMeHbWMWTCA Ha 237 MuanauoHoe pybneit /
yBenunumTca Ha 258 mmnanoHos pybnen.

MHBeCTUUMM B aKUMM KOMMNaHMWU HedTerasoBoil OTPaC/iv, M3MeHeHUe CNpPaBea/IMBOA CTOMMOCTU KOTOPbIX
OoTpa)KaeTca yepes cyeta npubbineit n ybbiTKOB, B pasmepe 13 383 munnuoHa py6neii, ¢ ncnonbsoBaHmem
MeTOAa OLLeHKU, OCHOBAHHOTO Ha MH$OpMaLUK, He HabalaaeMOo Ha pbiHKe.

Pykosoactso [pynnbl MNPUMEHUAO CPaBHUTE/NbHbIA NOAXO04 C MCMOAb30BaHMEM KO3GOUUMEHTOB Ans
COMOCTaBMMbIX KOMMaHWIA, aKLMM KOTOPbIX TOPFyIOTCA Ha BupxKe.

OCHOBHOE [oMyLLeHWe, UCNO/Ib30BABLUEECA NPWU pacyeTe CNpaBea/IMBOM CTOMMOCTM KOMMNAHWUM, 3aKo4anoch B
TOM, YTO KO3PPULMEHTbI KOMNAHW TOM e oTpacau (aobblya n NPon3BOACTBO HEDTENPOAYKTOB), aKLMM KOTOPbIX
ToprytoTca Ha BUpKe, 06ecneynBatoT HauayyLLYH OCHOBY A/1A onpeaeneHns CnpaBesIMBol CTOMMOCTU aKTUBa.

[nAa pacyeTa cnpaBea/iMBOM CTOMMOCTM PYKOBOACTBO [pynnbl MPUMeEHUNO KO3QOULMEHTbI IKOHOMUYECKOM
ctoumocTy (EV) B pacyeTe Ha pe3epBbl U AUCKOHT B OTHOLIEHMMW MONYYEHHOTO 3HAaYEHMWs CNPaBea/IMBON CTOMMOCTH
aKTMBaA B pasmepe 20% 13-3a HU3KOW IMKBULHOCTU aKTUBA.

Mpn yBeAUYEHMMU [/ CHUMKEHUWU B3BELIEHHbIX KO3QPUUMEHTOB M CTaBKM OMCKOHTA, NMpumeHsembix [pynnoi B
MOAENN OLEeHKHU, Ha 1%, CTOMMOCTb PUHAHCOBOrO MHCTPYMEHTa YMEHbLWUTCA Ha 21 MUAMOH pybaeit / yBeanuutca
Ha 16 munanoHos pybne.
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OueHKa MMEIOWMUXCA B HaNMuUM ANA NPOAAXKM aKuumii KomnaHuu Hedrtera3oBoM oOTpacam B pasmepe
166 munnnoHos pybneit ¢ MCNONb30BaHUEM METOAOB OL,EHKMU, KOTOpble OCHOBbLIBAlOTCA HA MHPOPMALUKU, He
Habnopgaemoii Ha pbiHKe.

PykoBoactBo KomnaHWM NPUMEHMIO CPaBHUTENbHbLIA MNOAXO4, C WCMOAb30BaHWEM Ko3dpdUUMEHTOB ans
COMOCTaBMMbIX KOMMaHWIA, aKLMK KOTOPbIX TOPryHOTCA Ha BupKe.

OCHOBHOE [oMyLLeHWe, UCNO/Ib30BABLUEECA NPWU pacyeTe CNpaBea/IMBON CTOMMOCTM KOMMNAHWUM, 3aKAo4anoch B
TOM, 4TO KO03dOUUMEHTbI Ny6AMYHO TOPryemblXx KOMMaHMi TOM Ke oTpacau (aobblMa M NPOU3BOACTBO
HedTenpoayKToB), OYHKUMOHUpYlOWMX B CHI, obecneunBaloT HawWAyylWwyl OCHOBY AN  OnpeaeneHus
cnpaBea/INBOW CTOMMOCTM aKTUBA.

[na pacyeTta cnpaBeanBOW CTOMMOCTM PYKOBOACTBO [pynnbl MPUMEHWNO KOIGPULIMEHTbI IKOHOMUYECKOM
ctoumoct (EV) B pacueTe Ha pesepsBbl W AUCKOHT B OTHOLIEHWW MOJYYEHHOrO 3HAYEHMUA CNpaBeUMBON
CTOMMOCTM aKTUBa B pasmepe 20% 13-3a HU3KOW IMKBUAHOCTM aKTUBaA.

Mpu yBennueHmmn/ CHUNKEHUU B3BELLEHHbIX KO3GDUUMEHTOB, NpUMeHAeMblX pynnoi B Mo4enn OueHKK, Ha 1%,
CTOMMOCTb GUHAHCOBOIO MHCTPYMEHTA YBEAUYUTCA Ha 3 MUAAMOHA pybaelt / ymeHbNUTCA Ha 4 MUAAKMOHa py6aeit.

OueHKa MMEeILLUXCA B HAIMYUU AN1A NPOAAXKU aKLMIi TPAHCNOPTHOM KOMNaHuu B pasmepe 6 230 MUIIMOHOB
py6neii ¢ cNonb3oBaHMEM METOAO0B OLLEHKM, KOTOpble OCHOBbIBAOTCA Ha MHGOPMaLMK, He Habnogaemoit Ha

pbIHKe.

OCHOBHble AOMNYyLEHWA, UCNOb30BaBLLUMECA NPU pacyeTe CrMpaBes/IMBOM CTOMMOCTM, CBSi3aHbl C KOMMCCUEN 3a
neperpysKky/xpaHeHue TOBapoB, 06beMOoM NPOU3BOACTBA U 3arpy3K0i MOLLHOCTEN.

Hue npeacTasneHa MHGopmaumna 06 OCHOBHbIX AONYLEHUAX:

° Komucceun 3a neperpysky/ XpaHeHMe ToBapa MOMKET M3MEHATLCA B AManasoHe oT -1,5% ao +2%.
° lfofo0BOM 06bEM NPOM3BOACTBA MOMKET YBENMYUTLCA Ha 10%.
. KoaddpuumeHT 3arpy3km MOLLHOCTEN MOXKET HaxoauTbCA B gruana3oHe ot 80% ao 100%.

Mpn yBennuyeHun / CHUXKEHUW cpeaHeB3BelleHHOW cTommocTn KanuTana (WACC), npumeHsemolt lpynnoit B
MOZEeNN OUEHKM, Ha 1%, CTOMMOCTb GUHAHCOBOIO MHCTPYMEHTA yMeHbWwWTcA Ha 609 muannoHoB pybneint /
yBenunuuTca Ha 736 MUNJIMOHOB pybnen.
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OueHKa MMEIOLWMXCA B HAAWMYMM ANS MPOAANKM aKUMKA TEeNeKOMMYHUKALMOHHOW KOMnaHuu B pasmepe
2 753 munnvoHa pybneii ¢ Ucnonb3oBaHMEM METOA0B OL,EHKU, KOTOpble OCHOBbIBAIOTCA HAa MHGOpPMALUK, He
Habnopgaemoii Ha pbiHKe.

Pykosoacteo [pynnbl MNPUMEHWAO CPaBHUTE/NbHbIA NOAXO4 C MCMOAb30BaHMEM KO3GOUUMEHTOB ANs
COMOCTaBMMbIX KOMMaHWIA, aKLMK KOTOPbIX TOPryHOTCA Ha BupKe.

OCHOBHOE [OMyLLeHWe, UCNO/Ib30BABLUEECA NPWU pacyeTe CNpaBea/IMBO CTOMMOCTM KOMMNAHWUM, 3aKAo4anoch B
TOM, 4TO KO3OUUMEHTbI KOMMNAHWIA TOM e OTPacau, aKLuMKM KOTOPbIX TOPryloTcA Ha bupike, obecneumsatoT
HauNy4LLIYIO OCHOBY AN1A ONpeaAeieHuns cnpaseanBoi CTOMMOCTM aKTUBaA.

[lns pacyeta cnpaBeAnnBOM CTOMMOCTU PYKOBOACTBO [pynnbl UCMO/b30BaIO0 ABa BUAA KOIGOULMEHTOB:

- Koadouument EV/EBITDA (ctommoctb 6usHeca / npubbinb 6e3 yyera NPOUEHTOB, HasJOroB M
aMOPTM3aLMOHHbIX OTYUCTEHWUIA) UCNONBb30BANCA ANA yYeTa GOpMUPOBaAHNUA LOXOAO0B; U

- KoadpduumeHT EV/KONMYECTBO KAMEHTOB UCNO/Ib30BAJICA A/1A YYETa BAUAHUA CEKTOPOB IKOHOMMUKM.

[na pacyeta cnpaBegiMBON CTOMMOCTM PYKOBOACTBO [pynnbl NPUMEHWNO B3BeLEHHble KO3bOULMEHTDI
EV/EBITDA (30%) u EV/konunyectBo KaueHToB (70%) M AOWCKOHT B OTHOWEHUW MOAYYEHHOTO 3HAYeHMsA
cnpases/IMBOi CTOMMOCTU aKTUBA B pasmepe 20% M3-3a HU3KOM NMKBUAHOCTU aKTUBA.

Mpu yBenuueHun / CHUKEHUM B3BELIEeHHbIX KO3PPULMEHTOB, NPUMEHAEMbIX KOMNaHWeln B MOAENN OLEHKH, Ha
1%, CTOMMOCTb GUHAHCOBOTO MHCTPYMEHTA YMEHbLUMTCA Ha 3 MUAAMOHa py6naeit / yBeanuutca Ha 4 MUAIMOHA
py6nen.

110



% CBEPBAHK POCCUM

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUETHOCTU — 31 geKabpa

2009 ropa

33 CnpasepgnuBasa CTOMMOCTb PUHAHCOBBIX MHCTPYMeHTOB (MpogonkeHue)

Cnpasegsimsaa CTOMMOCTb d)MHaHCOBbIX UHCTPYMEHTOB NpeacrtaB/ieHa B Ta6nmu,e HWXe:

2009 2008
Tekywasa Cnpasegnusasn Tekywaa Cnpaseanusasn

(8 munnuoHax pocculickux pybneli) CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
®UHAHCOBbIE aKTUBbI, OTPAXKEHHbIE N0 aMOPTU3MPOBAHHOM

cTOoMMOCTN
[eHexHble cpeaCcTBa M UX IKBUBANEHTbI:
- HannyHble cpeactsa 240 641 240 641 307 456 307 456
- OcTaTtku no cyetam B baHke Poccum (kpome doHAa

06A3aTebHbIX pe3epBoB) 70 007 70 007 82028 82028
KoppecnoHaeHTCKMe cyeTa 1 Aeno3unTbl, NPeAoCTaBNeHHbIe Ha

cpoK He 6onee 30 gHelt, B 6aHKax 388 295 388 295 402 233 402 233
OcTaTKM cpeacTB No cAeslkam 06paTHOro peno Ha CPoK He

6onee 30 aHeln 26 578 26 578 12 032 12 032
O6nA3aTenibHble pe3epsbl Ha cyeTax B baHke Poccuu 40572 40572 7 643 7 643
Cpeacrsa B Apyrux 6aHKax 10 219 10 219 2756 2756
KpeauTbl u aBaHCbl KneHTam:
- Kommepueckoe KpeanToBaHMe OPUANYECKUX NN, 1984 834 2028 298 2 052 666 2019 315
- CneumannsnpoBaHHOE KpeaMToBaHUE LOPUANYECKUX UL, 1772925 1702977 1808 626 1672661
- NoTtpebuTenbckue n npoumne ccygpl GU3NYEcKUm anuam 526 126 526 126 629 673 629 673
- MunuwHoe KpeauToBaHue pUsMYECKUX L, 484 012 484 012 485 264 485 264
- ABTOKpeauToBaHMe GU3NYECKUX NNLY, 96 134 96 134 101 653 101 653
Mpoune prHaHCOBbIE aKTUBbI, OTPAXKEHHbIE MO

aMOpPTM3MPOBAHHOM CTOMMOCTH:
- He3aBepLueHHble pacyeTbl N0 NAAaCTUKOBLIM KapTam 52324 52324 32035 32035
- PacyeTbl N0 KOHBEPCMOHHbIM OMNepaLmam 4 645 4 645 362 362
- CpeacTsa B pacyeTax 1117 1117 325 325
- Mpoune GMHAHCOBbIE aKTWBbI, OTPAXKEHHbIE NO

aMOpPTU3UPOBAHHOW CTOMMOCTH 1867 1867 2392 2392
®uHaHCOBbIE aKTUBbI, OTPAXKEHHbIE N0 cnpaBeAAnBO

cToMmocTn
Toprosble LeHHble bymaru 91 022 91 022 78 603 78 603
LieHHble Bymaru, usmeHeHue cnpasesnBoi CTOUMOCTH

KOTOPbIX OTPayKaeTcA yepes cyeta Npubbinei n ybbiTkos 124 439 124 439 130503 130503
LleHHble 6ymaru, 3a710’KeHHble NO ,OroBOPam peno 2699 2699 - -
NHBECTUUMOHHbIE LEeHHblE Bymaru, UMetoLWMecs B HaiMummn ans

npoaaxm 845975 845975 284572 284572
MNpoune pnHaHCOBbIE aKTUBbI, OTPAXKEHHbIE MO CNpaBeaMBOMN

CTOMMOCTHU 3965 3965 3497 3497
Utoro ¢puHaHCOBbIX aKTUBOB 6768 396 6741912 6424 319 6 255 003
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2009 2008
Tekywaa CnpaseanuBas Tekywaa CnpaBepnuBasn

(8 MunnuoHax pocculickux pybnel) CTOMMOCTb CTOMMOCTb CTOMMOCTb CTOMMOCTb
®uHaHcoBble 06A3aTeNbCTBA, OTPAXKEHHbIE N0

aMOPTU3MPOBAHHOW CTOMMOCTH
CpepactBa Apyrmx 6aHKoB:
- KoppecnoHgeHTcKMe cyeTa u Aeno3uTbl "oBepHalT" apyrmux

6aHKoB 35621 35621 33134 33134
- CpouHble Aeno3uTbl apyrux 6aHKoB 18 215 18 215 35485 35485
- [Jorosopbl npamoro peno ¢ baHkom Poccun u ¢ gpyrumm

6aHKamu 111 111 233920 233920
CpepacTBa GU3MYECKUX nLY:
- TeKywue cyeta/cueTa Ao sBoctpebosaHua 540 455 540 455 395 090 395090
- CpoyHble BKNagpl 3246 857 3228747 2717012 2 695 489
CpepcTBa KOPNOPaTUBHbIX KNNEHTOB:
- Tekywme/pacyeTHble cueTa rocyfapCTBeHHbIX U 0BLLECTBEHHbIX

opraHvsaumi 104 004 104 004 160 540 160 540
- CpoyHble AeMno3nTbl FOCYAapCTBEHHBIX M 06LLECTBEHHbIX

opraHusauni 32900 33152 58914 58 770
- TeKylme/pacUeTHble cHeTa NPOYMX KOPNOPATUBHbIX KNINEHTOB 861028 861 028 850 621 850621
- CpoyHble Aen03UTbl MPOYUX KOPMOPATUBHBIX KIMEHTOB 653 627 657 858 613 055 611554
BbinyweHHble A0NroBble LeHHble bymaru:
- Bekcens 101294 95 996 119 408 113 032
- CbeperaTenbHble cepTUdUKaThI 17 844 17 844 17 095 17 095
- leno3uTHble cepTUdUKaThbl 5461 5461 2399 2399
Mpoune 3aemHble cpeacTBa:
- Mony4YeHHble JONTOCPOYHbIE 3aliMbl 104 852 107 187 153531 141 787
- CpoyHble 3aeMHble cpeacTBa 10361 10361 5549 5549
Mpoune puHaHcoBble 06A3aTENLCTBA, OTPAXKEHHbIE MO

aMOPTU3NPOBAHHOW CTOMMOCTH:
- HesaBepLueHHble pacyeTbl N0 NJACTUKOBbIM KapTam 13170 13170 7 842 7 842
- OTNOXKEeHHble [0X0Abl, BO3HUKLIME NPY NPU3HAHUMN

$UHAHCOBBIX MHCTPYMEHTOB 3863 3863 - -
- B3HOCbI B rocy4apCTBEHHYIO CUCTEMY CTPaXxOBaHMA BKNAA0B K

ynnarte 3449 3449 2927 2927
- ToproBas KpeaMTOpCKan 3a401XKEHHOCTb 2970 2970 1849 1849
- CpeacTBa B pacyeTax 1579 1579 6391 6391
- OTNOXKEHHblIe KOMUCCUMOHHbIE A0XO0ZbI MO BbINYLEHHbIM

rapaHTMam 799 799 733 733
- Mpoyvne prHaHcoBble 06A3aTeNbCTBA, OTPAKEHHbIE NO

aMOPTU3NPOBAHHOW CTOMMOCTU 562 562 1827 1827
Cy60pAMHUPOBAHHbIE 3alMbl:
- CybopauHUpOBaHHbIN 3aem, NpuBaeYeHHbIM Mpynnoit ot baHKa

Poccuu 504 346 504 346 504 634 504 634
- CybopaunHuMpoBaHHble 3aiimbl, NpuBaeYeHHble Mpynnoi Ha

MeXAYHapOoAHbIX PUHAHCOBBIX PbIHKAX 14 504 14 562 30012 19 138
- CybopanHMpOoBaHHbIe 3aliMbl, NOAYYEHHblE A04EePHUMM

KOMMaHUAMM 211 200 1575 1575
®uHaHcoBble 06A3aTeNbCTBA, OTPAXKEHHbIE NO CNpaBeAUBOMN

CTOMMOCTH
Mpoune PprHaHcoBble 06A3aTeNbCTBA, OTPANKEHHbIE NO

cnpasegvnBoi CTOMMOCTH 10589 10589 5072 5072
WUtoro puHaHCcoBbIX 06A3aTeNbCTB 6288 672 6272129 5958 615 5906 453
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®duHaHcosble UHCMPYMeHMbl, ompaxaemele Mo cnpasedausoli cmoumocmu. Toprosble LEeHHble bymaru,
npoyune aKTMBbI, UISMEHEHME CMPABEA/IMBON CTOMMOCTU KOTOPbIX OTPAXKAeTcs yepes cyeTa Npubblielt u yobITKOB,
npounssoaHble PUHAHCOBLIE WHCTPYMEHTbl M (PUHAHCOBbLIE AKTMBbLI, MMEIOWMECS B HaAUYMKM O4A NPOLANKM,
YUUTbIBAOTCA B KOHCONMAMPOBAHHOM OTYeTe 0 GMHAHCOBOM MOJIOXKEHMM NO CNpaBeaMBoi CTOMMOCTH.

[eHexHble cpeactBa M UX SKBMBANEHTbl OTPAXalOTCA MO  aMOPTM3MPOBAHHOW CTOMMOCTM, KoTopas
NPMBIU3UTENBHO PaBHA UX TEKYLLLEN CnpaBeanBoi CTOMMOCTHU.

Kpedumoel u OebumopcKaa 3a00a3eHHOCMb, ompaxcaemble M0 AMOPMU3UPOBAHHOLU cmoumocmu.
CnpaBeanBas CTOMMOCTb MHCTPYMEHTOB C M/aBalOLLE NPOLLEHTHOM CTaBKOW KaK MpaBWMAO paBHa WX TeKylueWn
cTOMMOCTU. MpU CyLLLECTBEHHbIX U3MEHEHUAX PbIHOYHOM CUTYaLMKU NMPOLEHTHbIE CTAaBKU MO KpeauTam KANEHTaM U
cpeactBam B Apyrux 6aHKax, NpefoCTaBAEHHbIX MoJ (GUKCMPOBAHHYIO MPOLLEHTHYIO CTaBKy, MOryT ObiTb
nepecmoTpeHbl. Kak cneacrsve, NMpouUEHTHbIE CTaBKM MO KpeamuTam, BblAaHHbIM He3ago/iro 40 OTYETHOW AaThbl,
CYLLECTBEHHO HE OT/INYaloTCA OT AEWCTBYIOLWMX NPOLEHTHbIX CTaBOK A/1A HOBbIX MHCTPYMEHTOB C aHaj0rMyHbIM
KPeAMTHbIM PUCKOM M aHANOMMYHbIM CPOKOM 40 noraleHus. B cnydae, ecam, no oueHKe Fpynnbl, CTaBKK No paHee
BblAAHHbIM KpeauTamM 3HauMUTe/IbHO OT/IMYAIOTCA OT AEMCTBYIOWMX Ha OTYETHYH A4aTy CTaBOK MO aHa/j0MMyHbIM
MHCTPYMEHTaM, OnpeaenseTca OLEHOYHan CnpaBea/iMBas CTOMMOCTb TakUX KpeguTos. OLeHKa OCHOBbIBAeTCA Ha
MEeToAe OUCKOHTUPOBAHHbIX AEHEXKHbIX MOTOKOB C MPUMEHEHMEeM AEeNCTBYHOLWMX NPOLEHTHbIX CTaBOK AN HOBbIX
WHCTPYMEHTOB C aHaNIOMMYHbIM KPEeAUTHbIM PUCKOM WM aHa/NOTMYHbIM CPOKOM A0 noraweHus. Ucnosnbsyemblie
CTaBKM AUCKOHTMPOBAHMA 3aBUCAT OT Ba/IHOTbl, COOKA NOraleHNA MHCTPYMEHTA U KpeAUTHOTO PUCKA KOHTPareHTa.

AHanM3 NPOUEHTHbIX CTaBOK MO KpeguTaM KAMEHTaM M CcpeacTBam B gpyrux 6aHKax, AeMCTBOBaBLUMX Ha
31 pekabps 2009 roaa u 31 aekabpa 2008 roga, npeacTaBieH HUXKe:

2009 2008
Cpedcmea 8 Opyaux 6aHKax 8.00%-9.15% Brog  7.00% - 35.00% B ropg,
Kpedumel u asaHcbi KnueHmam
KpeauTbl topuandecknum nmuam 6.19% - 15.84% B rog, 7.90% - 15.97% B ropg,
MoTpebutenbckme KpeauTbl PU3NYECKUM AnLAM 11.21%-15.03% Brogq 11.48% - 14.65% B rog,

OueHoyHan cnpaseginBas CTOMMOCTb NMPOUYMX GUHAHCOBBIX aKTMBOB, BK/OYAnA AeOUTOPCKYIO 3340/1KEHHOCTb No
TOProBbIM M XO3AMNCTBEHHbLIM OMepaunam, PaBHa UX aMOPTU3MPOBAHHON CTOMMOCTU, YUMTHIBAA KPaTKOCPOUHbI
XapaKTep 3TUX aKTUBOB.

Ob6aszamenscmea, ompaxaembie Mo amopmusupoeaHHoli cmoumocmu. OLgHOYHasA ChpaBes/iMBas CTOMMOCTb
JaHHbIX 006A3aTeNbCTB OCHOBLIBAETCA HA PbIHOYHBIX LLeHaX, B C/ly4ae Hannyma Takosbix. OLeHoYHasA cnpasesnsas
CTOMMOCTb MHCTPYMEHTOB C OUKCUPOBAHHOW MPOLLEHTHOW CTaBKOW M YCTAHOB/IEHHbIM CPOKOM MOralleHus, He
MMEIOLLMX PbIHOYHOW LieHbl, OCHOBbLIBAETCA HA AUCKOHTUPOBAHHBIX AEHEXKHbIX MOTOKAX C MPUMEHEHNEM NPOLEHTHBIX
CTaBOK [O/1A HOBbIX WMHCTPYMEHTOB C QHA/NIOTMYHbIM KPEeAWTHbIM PUCKOM WM aHANOTMYHbIM CPOKOM  MOralleHus.
CnpaBeannBas CTOMMOCTb 0653aTe1bCTB, NorallaeMblix No TpeboBaHUIO MAK NpKU 3abaaroBpemMeHHOM YBEAOMAEHUN
(«obA3aTenbcTBa, NoAse)alme MoraweHuo no TpeboBaHMIO»), PACCYMTLIBAETCA KaK CyMMa K Bbinaate no
TpeboBaHWIO, AMCKOHTMPOBAHHAA OT MEePBOWM AaTbl MOTEHUMANbHOIO NpeabasaeHUa TpeboBaHMA O MoraweHuu
06s3aTenbcTsa. Micnonb3yemble CTaBKU ANCKOHTUPOBAHMA 3aBUCAT OT KPeAMUTHOTO pUcKa Mpynnbl, @ TaKKe OT BatoTbl
M CPOKa MnoraleHnsa MHCTPYMEHTa 1 BapbupytoTca ot 0,04% a0 10,2% rogosbix (2008 r.: ot 0,2% A0 12,0% roaosbix).

lMpou3eoOHble huHaHcosble UHCMpyMeHMbl. Bce npousBogHble GUMHAHCOBbIE MHCTPYMEHTbI YYUTHIBAIOTCA MO
CnpaBen/iMBON CTOMMOCTM KaK aKTUBbI, €C/W CnpaBeganBas CTOMMOCTb JAaHHbIX WMHCTPYMEHTOB ABAAETCA
NoNIOKUTENBbHOW, U Kak o00A3aTenbcTBa, €cCAW CnpaBegnuBas CTOMMOCTb  ABAAETCA  OTPULATENbHOM.
Cm. MpumeyaHme 32.
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34 Onepauum co cBA3aHHbIMU CTOPOHAMMU

[nAa uenei coctaBneHUs AaHHON KOHCONNANPOBAHHOM PUHAHCOBOWM OTYETHOCTM CTOPOHbI CYMTAOTCA CBA3AHHbBIMY,
ec/iv 0fHa U3 HUX UMEET BO3MOXKHOCTb KOHTPOMPOBATb APYryto, HAXOANUTCA MO, OOLMM KOHTPOJIEM UAN MOXKET
OKa3blBaTb CYLLECTBEHHOE BAWAHME MPU MPUHATUM APYrOM CTOPOHOM UHAHCOBLIX M OMNEPALMOHHbIX PEeLLEeHWA.
Mpu paccmoTpeHWU B3aMMOOTHOLIEHUI CO BCEMM CBA3AHHbIMM CTOPOHAMW MPUHMMAETCS BO BHMMaHUe
3KOHOMMYECKOE COAEPKaHNE TaKUX B3AMMOOTHOLLEHUI, a He TONIbKO MX topuanyeckaa ¢opma.

OCHOBHbIM akuuoHepom pynnbl sBaseTca baHk Poccun (cm. Mpumedanue 1). B MpumevaHumn 35 npeacrtaBrieHa
MHbOpMaLMA MO oOnepaumam C TOCYAAPCTBEHHbIMU YYPEXAEHUAMU U  KOMMAHUAMM, KOHTPOIMPYEMbIMMU
rocyfapcTsom.

OcTaTkM no onepauuam ¢ baHkom Poccum no coctosaHuto Ha 31 gekabps 2009 roga m 31 gekabpa 2008 roga
npeacTaB/eHbl HUXKe:

(8 munnuoHax pocculickux pybnel) MNpum. 2009 2008
AKTUBbI

[eHexHble cpeacTBa v UX 3KBMBANEHTbI (KOHTPAKTHaA NpoueHTHanA cTaBka: 4.0%) 345 035 82028
Obs3aTenbHble pe3epBbl Ha cyeTax B baHke Poccumn 40572 7 643
O6auraummn baHka Poccum (A0X04HOCTL K noraweHuto: ot 6,0% a0 7,0% rogosbix) 221080 -
Mpoune akTMBbI 45 -
Ob6sa3atenbcTBa

CpepctBa apyrux 6aHkos 15 - 233317
Cy60opANHMPOBaAHHbIM 3aeM (KOHTPaKTHasA NpoueHTHanA cTaBka: 8.0%) 20 504 346 504 634

Mo coctosHuio Ha 31 pekabpsa 2008 roga cpeactBa Apyrvx 6aHKOB BKAKOYaloT 06A3aTenbCTBa MO A0roBopam
npoaa*kmM n obpatHoro Bbikyna («peno») ¢ baHkom Poccum B cymme 233 317 munanmoHoB pybnei. Cnpasegnsas
CTOMMOCTb LLEHHbIX Oymar, 3aN0MeHHbIX B pamKax AaHHbIX AoroBopoB ¢ baHkom Poccuu, oTpaxeHa B
KOHCONNAMPOBAHHOM OT4eTe 0 GUHAHCOBOM MONOKEHUN [Pynnbl B cocTaBe NopTdens TOProsbIX LLeHHbIX bymar B
cymme 41 863 munnvoHa pybnei, B coctaBe noptdena UeHHbIXx bymar, usmeHeHWe crnpasenMBoON CTOMMOCTU
KOTOpbIX OTpakaeTcA yepe3 cyeTa npubbinerr n ybbiTkoB B cymme 108 385 munnvoHoB pybnein um B cocTase
nopTdenn MHBECTULMOHHDIX LLEeHHbIX Bymar, UMELWMXCA B HAMYMKU 1A Npogaxu, B cymme 91 872 munnmoHa
pybnei. Cm. Mpumedanus 8,9, 12 and 31.

Mo cocTtoaHuio Ha 31 aekabpsa 2009 roga B cocTtaBe MopTdens UeHHbIx Bymar 6blan oTparkeHbl obavraumu
deaepanbHoro 3arima (OP3) no cnpaseanmsoi ctoumoct 123 062 munnmoHa pybneit (2008: 73 911 munanoHoBs
pybneit) a Takxke EBpoobauraumm Poccuiickoit depepaunmn no cnpasegnnsoit ctoumoctv 20 116 MUAAMOHOB
pybneit (2008: HoMb), 3a6/10KUPOBaHHbIE Ha CNeuManbHbIX cyeTax B baHKe Poccuu B KayectBe obecrneyeHus no
MeKOaHKOBCKUM KpeamTam «OBEPHAMNT», KoTopble [pynna noay4yaeT Ha peryaapHoit ocHose oT baHKka Poccuu.
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34 Onepauum co cBA3aHHbIMKM cTopoHamu (MpogonikeHue)

Hwu»Ke yKasaHbl CTaTbM LOXOA0B M PAacxo4oB No onepauuam ¢ baHkom Poccuu 3a rog, 3akoHuUmBLUKMCA 31 aekabps
2009 roga 1 3a roa, 3akoHumBlwKiica 31 pekabps 2008 roaa:

(8 munnuoHax pocculickux pybnel) 2009 2008
MpoueHTHbIe goxoapl 2 640 1501
MpoueHTHbIE pacxoabl (8292) (1827)
MpoueHTHble pacxoabl Mo cybopANHUPOBAHHOMY 3aliMy (39 989) (4 634)
JloxoZibl 33 BbIYETOM PAcxoA0B MO OnepaLmam C TOProsbiMK LieHHbIMK Bymaramm - 100
Pacxogpbl 3a BbIMETOM LO0XO40B MO ONepaumam ¢ MUHBECTULMOHHbIMU LLEHHbIMM

bymaramu, UMeLLMMNCA B HAIMYUK 1A NPOAANKMU - (47)
Mpoune onepaynoHHble pacxoapl (848) (797)

Ha KoHel, roaa, 3akoHumBwKiicsa 31 gekabpa 2009 roga, obwan cymma BO3HArpaxKAeHUs KAOYEBOro PyKOBOACTBa
Fpynnbl, BKAOYas 3apaboTHyO nNiaTy W npemuun, coctaBuna 506 muanmoHos pybneit  (2008r.:
934 munnunoHa pybnei).

35  Onepauum c rocyaapCcTBEHHbIMM yUPeXKAEeHMAMU U KOMNAHUAMM, KOHTPOANPYEMbIMU rOCYyAaPCTBOM

locyaapcTBeHHble opraHbl Poccuiickoit Pegepauun He ny6AMKYIOT M He NPefoCTaBAAT KOMMAHUAM, KOTopble
Haxo4ATcA Moj KOHTponem/BnafeHWem rocyfapcrsa, oQuLManbHbIA NOJHbIA NepeyeHb OpraHU3aLui,
HaxoAALWMXCA B COBCTBEHHOCTU MM KOHTPOIMPYEMbIX MPAMO UAN KOCBEHHO rocyaapcTBom. C yyeTom AaHHOMO
obcToATenbCTBa PyKOBOACTBO [pynnbl NpeacTaBuno B AaHHOW KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU
TONIbKO MHPOPMaLMIO, KOTOPYIO NO3BOAAET MONYYMTb CyllecTBylowas B pynne cuctema Oyxrantepckoro u
yNpaB/IeHYeCKOro yyeTa B OTHOLIEHUN OMnepaLmii C OPraHN3aLUAMM, KOHTPOIMPYEMbIMU FOCYAaPCTBOM, KOTOpble
pykoBoAcTBO [pynnbl CYMTAaeT TaKOBbIMM Ha OCHOBaHMW Bcel wmelowenca y Hero wuHpopmauum. B
KOHCO/NIMAMPOBaAHHOM GUHAHCOBOWM OTYETHOCTM pacKpbiBaeTcs UHGopMaLMa 06 onepaumax ¢ rocyaapcTBeHHbIMU
YUPEXKAEHUAMM U OPraHuM3aLMaMM, B KOTOPbIX AONA rocyAapcTsa coctasnsetr 50% u 6onee npoueHTos. B
OTHOLIEHUW OpraHM3auUMii, HaXOAALWMXCA NOA KOHTPOAeM rocyfapcTBa, PyKoBoAcTBOM [pynnbl  6bian
NpoaHaAM3MpoBaHbl oOnepauun € KPynHEWWMMU KAMEHTaMU W BblAe/seHbl OCTaTKM MO onepauuam c
MEepPeYNCNIEHHBIMU HUMXKE TPynnamu KomnaHuuii: 1) komnaHum co 100%-m rocyfsapcTBeHHbIM y4yacTem W
rocyfapcTBEHHblE yUYpeXKaeHUs; 2) KpynHeiline KOMNaHuK, B KOTOPbIX rocyAapcTeo KoHTpoaupyeT 6onee 50% mx
YCTaBHOro Kanutana. Bce onepaunu € rocysapCTBEHHbIMU YUPEKAEHUAMU U KOMMNAHUAMMU, KOHTPOAUPYEMbIMU
rocygapctsom, pynna ocywecTBAsEeT B NPOLECCe CBOEH eXeAHeBHOW AeATeNbHOCTY; AaHHble onepauuun Mpynna
OCYLLLeCTB/AET Ha PbIHOYHBIX YC/OBUAX.

115



% CBEPBAHK POCCUM

MpumeyaHua K KOHCONUAUPOBaHHOK GPUHAHCOBOM OTUETHOCTU — 31 geKabpa

2009 ropa

Huke yKasaHbl ocTaTkm Ha 31 aekabps 2009 roga v 31 gekabps 2008 roga no onepaumsam € rocyapCcTBEHHbIMM
YUPEKOEHNAMMN N KOMMNAHUAMM, KOHTPOIMPYEMbBIMW FOCYAAPCTBOM:

2009 2008
Mpeanpuatus, 8 MpepnpuaTtua, B
MNpeanpuatua KOTOpPbIX Npeanpuatua KOTOpbIX
co 100%-m rocyfapcrso co 100%-m rocyAapcrso
rocyAapcTBeHHbIM KOHTpoaupyet rocyiapcTBeHHbIM KOHTponupyet
y4yactuem u 6onee 50% yyactmem u 6onee 50%
rocyAapcTBeHHble ycTaBHOro rocyapcTBeHHble yCcTaBHOro
(8 munnuoHax pocculickux pybnedi) yupexaeHus Kanutana yupexaeHus Kanutana
[eHexHble cpeacTsa U ux
3KBMBANEHTbI (40roBOpHan
npoueHTHaA cTaska: 5,5% - 7,5%) - 1747 1 2149
Toprosble LeHHble Bymaru
(AoxoAHOCTb K noraweHuto ot 2,7%
00 39,0%) 72642 6876 65 160 4500
LieHHble Bymaru, usmeHeHune
cnpaseannBoi CTOMMOCTU KOTOPbIX
oTpakaeTcs Yepes cyeTa npubbinein
1 y6bITKOB (4,0X04HOCTb K
norawetuto ot 5,0% no 22,0%) 98 131 5383 122 055 1607
Cpeactsa B Apyrux 6aHkax
(noroBopHasn NpoueHTHas CcTaBKa:
5,5% - 14,5%) 4073 2516 - -
KpepuTbl v aBaHCbl KNMEHTaM 40
BblYeTa pesepsa nog obecueHeHne
(aoroBopHas NpoueHTHas cTaBka:
4,5% - 20,5%) 247522 197 813 286 180 155033
Peseps noa obecueHeHne KpeaUTHOTO
noptdens (4 675) (4 402) (4 232) (2 220)
LieHHble Bymaru, 3an10KeHHble No
[,0roBopam peno - 31 - -
NHBECTUUMOHHbIE LEeHHble Bymaru,
MMmetowmeca B HaNMYUKN ana
npoaaxun ([OXoAHOCTb K
norawexuto ot 2,5% no 27,8%) 416 665 65 883 230 158 9 806
CpeacTtsa apyrux 6aHKoB (4orosopHas
npoueHTHanA ctaska: 1,0% - 5,4%) - 205 - 8203
CpeacTsa IopuANYECKUX nL,
(aoroBopHas NpoueHTHasn cTaBka:
0,2% - 11,8%) 152 369 90 693 222 682 40423
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35 OnepauuMm C rocyAapcTBEHHbIMU YUPEXKAEHUAMMN U KOMNAHUAMMU, KOHTPOJIMPYEMbIMU FOCYAapCTBOM

(MpoaonkeHue)

Huke yKasaHbl CTaTby JOXOL0B W PACcXOA0B MO ONEepPaLUAM C rocyAapCTBEHHbIMM YYPEKAEHUAMU U KOMNAHUAMM,
KOHTPO/IMPYEMbIMM TOCYAAPCTBOM, 3@ rof, 3akoHumBlwmica 31 aekabpa 2009 roga, v 3a rod, 3aKOHYMBLUMICA

31 pekabps 2008 roaa:

2009 2008
Mpeanpuatus, B Mpeanpuatus, 8
MNpepnpuatua KOTOpbIX Npeanpuatua KOTOpbIX
co 100%-m rocyaapcrso co 100%-m rocyaapcTso
rocyAapcTBeHHbIM KOHTpoAupyet rocyAapcTBeHHbIM KOHTpoAupyet
yyactuem u 6onee 50% yyactuem n 6onee 50%
rocyaapcrBeHHble yCTaBHOro rocyaapcrBeHHble ycTaBHOro
(8 munnuoHax pocculickux pybneli) yypexxaeHus KanuTtana yuypexaeHusa Kanutana
MpoueHTHble J,oX04bl MO KpeanTam 40510 28 215 24 149 11071
MpoueHTHbIe J0X0Abl MO LLeHHbIM
bymaram 37191 1858 27 585 609
MpoueHTHbIe pacxoabl (12 829) (7 516) (14 842) (2 551)
Co3paHue pesepsa nog obecueHeHne
KpeauTHoro noptdens (443) (2 182) (1915) (1584)
[Joxoapl 3a BbIYETOM pPacxoAoB
/(pacxozpl 3a BbIMETOM A0OXOZ0B) MO
onepaumam ¢ TOProBbIMMU LLEHHbIMM
6ymaramu 10 254 781 (14 752) (828)
(Pacxoabl 3a Bbl4ETOM A0X0408) /
[,0X04bl 33 BbIYETOM Pacxog0B no
onepaumam ¢ LeHHbIMK bymaramu,
M3MeHeHWe cnpaBea/IMBON CTOMMOCTHU
KOTOPbIX OTpakaeTcs Yepes cyeTa
npubbinei n ybbITKoB 5316 1782 (12 412) (1 496)
[oxoapl 3a BbIYETOM PAacxodos Nno
onepaumam ¢ MHBECTULLMOHHbIMU
LEeHHbIMM Bymaramu, UMeoLLMMnCA B
Ha/IMYMM ONA NPOAANKMN 9138 5407 (11) 420
Ob6ecueHeHNe MHBECTULMOHHBIX
LLeHHbIX Bymar, UMeoLWnXca B Han4mum
ONA NpoAaXKU - - - (3 600)
KomuccnoHHble goxoapl 4242 837 2 967 373

CyMMbl, OTHOCALWIMECA K OMepaLuaM C rocyfapCTBOM, BK/KOYAKOT pacyeTbl MO Hajnoram. 3a rod, 3aKOHYMBLLMICA
31 pekabps 2009 roga, Hanor Ha Npubbiab NO onepauuam, NoANeXKaliMM Hanorooba0KeHUI0 Ha TeppuTopumn
Poccuiickont depepaunn, coctasun 4 113 munnmoHa pybneii (3a roa, 3akoHumslmiica 31 gekabpa 2008 ropaa:

31 998 munnnoHoB pybneit).
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36 OCHOBHbIe A0YepPHUE KOMMAHUU

Tabnmua HUKe COOEePKUT MHPOPMALMIO O KOHCOMMAMPYEMBIX AOYEPHUX KOMMaHMAX BaHKa Mo COCTOAHMIO Ha
31 peKkabps 2009 roaa:

Aonas Aonas
Bug ro/10CyoLWmnx yCTaBHOM CrpaHa
HasBaHue AEATeNbHOCTH aKLmAxX Kanutane perucTpauum
JouyepHue KomnaHum:

6aHKoBCKan Pecnybnuka

OAO «bennpomcTtpoit BaHk» («BMNC BaHK») [EeATeNbHOCTb 93% 93% Benapycb
H6aHKOBCKas

0B AO "CbepbaHk" [eAaTeNbHOCTb 100% 100% KasaxcTaH
H6aHKoBCKas

AO «CbepbaHk Poccumn» [eATeNbHOCTb 100% 100% YKpaunHa

3A0 «CbepbaHK JIU3NHT» JIUBUHT 100% 100% Poccua

000 «CbepbaHk Kanutan» ycayrm 100% 100% Poccusa

OAO XK «IBCY UeHTp» CTPOUTENLCTBO 97% 97% Poccua
HedTAHas

3A0 «HK Oynucbma» KOMMNaHUA 100% 100% Poccusa

B aekabpe 2009 roga baHk npnobpen 93.3% akumoHepHoro kanutana OAO «BlNC baHK», paHee KOHTPOIMPYEMOTO
MpasutenbctBom Pecnybankn benapycb. MpuobpeteHne OAO «BMNC BaHK» 6blIO OCYLLECTBAEHO B paMKax
peanusaumm CTpaTermm MeKAyHapoAHOro passutmMa [pynnbl, B COOTBETCTBMM C KOTOPOW PbIHKM CcTpaH CHI
cynTatoTcs Hanbonee npuopuTeTHbIMM Ana Tpynnbl. CTOMMOCTb NMOKYMNKKU cocTasuna 8 474 munnvoHa pybnei.
OAO «BlNC bBaHk» ABNAeTCA KOMMepyecKMm 6aHKOM, OCyLecTBAAIOWMM onepaumMm C  KOPMopaTUBHbIMU
KAneHTamu, GU3MUeckumMM avuamm u apyrummn 6aHkamu, umeet 7 dmnmnanos un 28 oTAeNeHUN Ha Tepputopum
Pecny6aukn Benapycb. CnpaBeasvMBas CTOMMOCTb YMCTbIX akTMBOB OAO «BIMC BaHK» Ha paty npuobpeteHus
coctaBuna 9811 munnmoHos pybneir. Mo coctosHMoo Ha 31 gekabpa 2009 roga akTMBbI AAaHHOM go4vepHeW
KOMMAHWM [0 BblYeTa BHYTPUIPYNnoBbiXx 060poToB cocTasman 51 331 muanmoH pybnein. duHaHcoOBble pe3ynbTaThl
JoYepHen KoMNaHUKM ¢ AaTbl NMOKYMNKU He OKa3ann BAMAHWUA Ha KOHCONMAMPOBaHHbIMA OTYET O NPUObLINAX U YBbITKax
pynnbl 3a 2009 roa. Cm. MNMpumeyaHme 37.

OB AO «CbepbaHk» — 100%-an noyepHAa KomnaHuA baHKa, ocylwecTBAAOWAA CBOK AEATE/IbHOCTb HA TEPPUTOPUM
KasaxctaHa. baHK 6b11 NnpnobpeteH B nione 2006 roga, onsiata caefku NPou3BoANAaCh HECKONIbKMMW TPaHLLaMU.
Mokynka b AO «CbepbaHK» TaKKe OCyLecTBAANack B paMKax peanmnsaumm CTpatermm passutua Fpynnbl B CTaHax
CHI. OB AO «CbepbaHK» aBnseTca KOMMep4YyecKMm 6aHKom, umerowum 12 ¢unmanos n 81 otaeneHuve Ha
Tepputopum KasaxctaHa. Mo coctosaHuto Ha 31 aekabpa 2009 roaa aKTMBbl AOYEpPHElN KOMMaHMM [0 BblyeTa
BHYTPUIPYNMoBbIX pacyetoB coctaBuam 45076 munnvoHoB pybneit; uuctas npubblib 3a 2009 rog,
npuHaanexawan akumoHepam baHKa, coctasuna 479 maH. py6b.

AO «C6epbaHk Poccum» — 100% podepHAas KomnaHua baHKa, ocyllecTBAAOWAA CBOK AeATeNbHOCTb Ha
TeppuTopumM YKpauHol. BaHk 6biln npuobpeteH B aekabpe 2007 roga B COOTBETCTBMM CO CTpaTernein passuTusA Ha
pbiHke CHI. AO «Cb6epbaHk Poccum» nBAAETCA KOMMEPYECKMM OAHKOM, OCYLLECTBASAOWMM onepaumum c
KOPNOPATUBHbIMW KAMEHTaMW, GU3UYECKMMU IMLAMK U APYTMMU BaHKaMK, UMmeeT 42 oTAeNeHUA Ha TeppUTopun
YKpauHbl. Mo coctosHMio Ha 31 pekabpa 2009 roga aKTMBbI [aHHOM AO4YepHer KOMMaHuMM A0 BblyeTa
BHYTPUTPYNNOBbIX pacyeToB cocTasuaun 15 369 munnmoHos pybnei.
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36 OcHoBHble gouyepHue Komnanuu (MpogonkeHue)

3A0 «CbepbaHK-/In3mHr» — 100%-aa aoyepHas KomnaHua BaHKa, ocHOBaHHas B ceHTAbpe 1993 roga. KomnaHua
ocyLiecTBafAeT onepauum GpUHAHCOBOrO M ONEepPaLMOHHOrO IM3nHra, KoTopble Mpynna paccmaTpuBaeT B KayecTse
OfHOro M3 Hambonee NPUOPUTETHbLIX HamnpaBAeHUA GUHAHCOBOM AEeATEe/IbHOCTM HA pPbliHKe. Mo COCTOAHMIO Ha
31 pekabps 2009 roga aktvBbl 3A0 «CbepbaHK-/IU3UHIY A0 YCTPAHEHUS BHYTPUIPYNMOBbLIX PAaCYeTOB COCTaBMAM
39523 munavoHa pyb6nen, unctas npubbib 3a 2009 roa, npuHagnexallas akuvoHepam baHka, cocTtasuna
70 MUNANOHOB pybnen.

000 «C6epbaHk-Kanutan» — 100%-aa Ao4epHsa KomnaHusa baHKka, ocHoBaHHan B ceHTAbpe 2008 roga. OCHOBHble
HanpaBNeHWA AeATe/IbHOCTU KOMMAHUWM BKOYAOT MHBECTULMOHHBIN BU3HEC, AeBesionepckuii BU3HeC, a TakkKe
onepauun No ynpaB/ieHUIO aKTMBaMM Ha TeppuTopumn Poccuiickon ®eaepaumnn un 3a pybexkom. Mo cocTosHMIO Ha
31 pekabps 2009 roga aKTMBbl AOYEPHW KOMMAHUM A0 BblYETa BHYTPUIPYMMOBbIX PACYETOB COCTaBUAU
75 955 munnuoHos pybnei.

B nekabpe 2009 roaa B pe3ynbTaTte yperyimpoBaHUA 3a0/IKEHHOCTM 3aeMLWmnK ycTynua Fpynne 97%-yto gonto B
poccuiickoi ctpouTenbHo KomnaHum OAO «IBCY LleHTp», AMBEPCUPULUPOBAHHOM XONAMHTE, BbINMONHAOLLEM
NOJIHbIN KOMMNNEKC CTPOUTENbHbIX pPaboT. Mo cocTtoAaHUIo Ha 31 gekabpsa 2009 roaa akTUBbI AOYEPHEN KOMMNAHUK
[0 BblYETA BHYTPUIPYNMOBbLIX PacyeToB cocTaBuan 7 798 maH. py6.; pesynbTaTbl AeATE/IbHOCTM KOMMNAHWUW C
[aTbl ee NOKYNKW He OKa3aau BAMAHMA Ha KOHCONMAMPOBAHHbIN OTYET 0 NpUbbLINAX U yBbITKax Mpynnbl 3a 2009
rog. 'pynna nnaHupyeT pa3BuBaTb AeATE/IbHOCTb AOYepHE KOMNaHuK, 4Tobbl peannsosaTb ee B 0603pMmom
6yaywem. Cm. MNpumeyaHue 37.

B asrycte 2009 roaa B pe3synbTaTe yperyiMpoBaHuA 3af40/KEHHOCTHN 3aemLumk yetynua Fpynne 100%-yio gonto 8
HedTAHOM KomnaHuu 3A0 «HK [ynncbma», OCyLLEeCTBAAIOLWLEN CBOKO AeATeNbHOCTb Ha Tepputopun Poccuun. Mo
coctosHUio Ha 31 aeKkabps 2009 roga akTMBblI [AOYepHElN KOMNaHUW A0 BblYeTa BHYTPUIPYMMOBbIX PacyeTos
coctaBunn 7 958 mnH. py6.; unctaa npubbiib 3a 2009 roa, npuHagiexkawas akumoHepam baHka, cocTaBuia
113 mnH. py6. Fpynna naaHupyeT pasBuBaTb OEATENbHOCTb AOYEPHEM KomnaHwuu, 4Tobbl peanusosBaTb e€e B
0603pumom byaywem. Cm. Mpumeyarue 37.

Jons Bcex goyepHMX KoMnaHui BbaHKa B KOHCONMAMPOBaHHbIX akTMBax pynnbl MO cocTosHMIO Ha 31 aeKkabps
2009 ropga coctasnset 3,3%.

37 O6beanHeHMe KoOMNaHuUiA

B pekabpe 2009 ropga Ilpynna npuobpena 93,3% akumit OAO «bBlNC-BaHKk» (Pecnybnuka benapycb) 3a
8 474 munnunoHa pybnei. MNpuobpeteHne gonm B yctaBHom Kanutane OAO «BlNC-BaHK» OcyLLecTBNeHO B paMKax
CTpaTerMm MexayHapoaHoro passmTmA, B COOTBETCTBMM C KOTOPOM PbIHOK cTpaH CHI ABnseTca NpMOpUTETHbIM 1A
WMHBECTMPOBaHMA. JJaHHoe npnobpeTeHne byaeT conencTBoBaTh AasibHenweMy pa3sututo busHeca Mpynnbl 8 CHI,
ABNAOLLEMYCA, NO oueHKam PykosoacTea pynnbl, 6bicTpopacTywum pbiHkom. OAO «BIC-baHK» ABAAeTCA OA4HUM
n3 KpynHenwmnx 6aHkoB Pecnyb6aukun Benapycb No BeanUYMHE aKTMBOB M Kanutana. OH 3aHMMAeT yCTOMYMBYIO
NMO3MLMIO Ha pPblHKe O06CNyXMBaHMA KopnopaTuBHbIX KaneHtoB. Ha OAO «BlMNC-baHk» npuxogutca 7,5%
KOpnopaTUBHbIX 3aliMOB Ha pblHKe Pecnybaunku Benapycb, n Ipynna naaHupyeT ycuauTb ero nosvumum B 2010 —
2014 ropax. CnpaBeanmBas CTOMMOCTb 4YMCTbix akTuBoB OAO «BMC-baHK» Ha paty npuobpeTeHua cocTaBuna
9 811 munnunoHos pybnei. Onepaums 6bin1a NPU3HAHA KaK NPUOBPETEHUE NO LLEHE HUXKE PbIHOYHOW M OTpaXKeHa B
KayecTBe A0Xofa OT NpUMObpeTeHMsA NO LEHE HWXKEe PbIHOYHOW B pasmepe 677 mMuANMOHOB pybneit B cocTase
NPOYMX ONepauLMOHHbIX AOXOA0B KOHCOAMAMpoBaHHOro OTyeTa o0 NpubbIAAX M ybbITKax 3a rof, 3aKOHYMBLUMIACA
31 pekabps 2009 roga. NpuobpeTeHHan fOYEpPHAA KOMMAHMA He NMPUHECNa BbIPYYKM M Aoxonos pynne ¢ gatol
npuobpeteHus no 31 aekabpsa 2009 roaa.
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37 O6bepuHeHue KomnaHui (MpoaonkeHue)

B Tabnuue HuxKe oTpaxkeHa MHPopMauma 06 akTmBax u obasaTtenbcTBax, NnpuobpeTeHHbIX FPynnon B pesynbTate
nokynkun OAO «BMNC-baHK».

CnpaBepnuBas
(8 munnuoHax pocculickux pybneli) CTOMMOCTb
[leHeXKHble cpeacTBa U UX SKBUBANEHTDI 7 007
LeHHble Bymaru 2 668
CpeacTBa B Apyrmnx 6aHkax 3076
KpeauTbl 1 aBaHCbl KAMEHTam 35905
OcCHOBHble cpeacTBa 3922
HemartepuanbHble aKTUBbI 2095
Mpoune akTuBbI 608
CpeacTBa B Apyrnx 6aHkax (2723)
CpepactBa GU3NYECKUX UL, U KOPNOPATUBHBIX KIMEHTOB (31 835)
BbiNyLweHHble ONTOBbIE LiEeHHblE Bymaru (2027)
Mpoumre 3aemHble cpeacTsa (7 512)
Mpoune obasatenbcTBa (1373)
Cnpasep/iMBasA CTOMMOCTb YUCTbIX AaKTUBOB AOYepHE KOMMNAHUKU 9811
O6uw,as ctrommocTb NnpuobpeTeHun 8474
HeKoHTpobHaA foNa yyactma 660
0O6ww,as cToMMOCTb NPUOBPETEHUA U HEKOHTPOJIbHaA A0/A y4acTUa 9134
[oxop oT npuobpeTeHna No LeHe HUXKe PbIHOYHOMU 677

CnpasegnmBas CTOMMOCTb YMUCTbIX aKTUBOB, UAEHTUOULMPOBAHHBIX MPU NPUOBPETEHUM [ovepHer KOMMaHWUMU,
NpeBbIiCMNA CTOMMOCTb NpuobpeTeHnsa, ynnadeHHyto [pynnoi, 4YTO NPUMBENO K OTPA)KEHMIO p[oxoda ot
NpuobpeTeHMA MO LLEHE HUXKe PbIHOYHOM. [laHHas onepauua CONPOBOXAANACL MPU3HAHMEM CYLLECTBEHHOWM
CYMMbl HemaTepuasibHbIX aKTMBOB B BUAE KAMEHTCKOW 6a3bl u 6paHga OAO «BMNC BaHk» B pasmepe
2 095 munanoHoB pybnen. Cm. MpumeyaHue 14.

COBOKyMHaA CTOMMOCTb KPeauToB W [AeBUTOPCKOW 33a[0/IKEHHOCTM A0 BblieTa pesepBa nog obecueHeHue,
npuobpeTteHHbIX [pynnoi B npouecce obbeAnHEHMA KoMnaHui, coctasuna 39 534 munanona pybnein. Cymma
JEeHEeXHbIX MOTOKOB MO JaHHbIM  Kpegutam, KoTopble [pynna He OXuAaeT MnojyyuTb, COCTaBAseT
1788 munnnoHos pybneii.
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37 O6bepuHeHue KomnaHui (MpoaonkeHue)
PacueT AeHeHbIX CPeACTB, HanpaB/eHHbIX Ha NPUoBpeTeHre goUepHe KoMNaHuW, NpMBeaeH B TabavLe HUXe:

(8 munnuoHax pocculickux pybned)

06w,an cToMMocTb NpuobpeTeHus 8474
3a BbI4ETOM CNPABEA/IMBOI CTOMMOCTM AEHEKHbIX CPEACTB U X IKBMBANIEHTOB B NPpUOGpEeTeHHOM

[o4YepHelt KoMmnaHum (7 007)
Bbi6bITHE AEeHEXHbIX CPeaCcTB M UX IKBMBANIEHTOB Npu npuobpeteHnn 1467

B asrycte 2009 roga B cobctBeHHOCTb Mpynnbl nepewnn 100% akumii HedTaHOM KomnaHum 3A0 «HK dyancbman,
Beayllen [eATenbHOCTb Ha Tepputopumn Poccun. TMpuobpeTeHHas AoYepHAA KOoMMaHua npuHecna [lpynne
113 munnmoHos pybseit ynucToi Nnpubbiv ¢ AaTbl NpuobpeteHuns no 31 aekabps 2009 roaa.

B Tabanue HWKe oTparkeHa MHPopmaLma o CnpaBesMBoON CTOMMOCTM YMCTbIX akTuBoB 3A0 «HK Aynvncbmanr.

CnpaseanuBasn
(8 munnauoHax pocculickux pybnel) CTOMMOCTb
OcHOBHbIe cpeacTBa 7278
Mpoyne aKkTMBbI 443
Mpoumre 3aemHble CpeacTBa (4 198)
Mpouune ob6a3aTenLCTBa (1611)
CnpaBea/nBaA CTOMMOCTb YUCTbIX AaKTUBOB A 04YepPHEN KOMNAHUN 1912
06ww,an cToMMoCTb NpnobpeTeHuns 1912

CoBOKYMHasA CTOMMOCTb AebUTOPCKON 3a40/KEHHOCTM A0 BblueTa pesepBa nog obecueHeHwe, NpUobpeTeHHON
lpynno# B npouecce 06beanHEHMA KOMMNaHKIA, cocTasuna 176 munamoHos pybaeit. Cymma feHeKHbIX MOTOKOB MO
[JaHHbIM aKTMBAM, KoTopble Fpynna He OXWAaeT NoayYnTb, COCTABAAET 66 MUIIMOHOB pybnei.
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37 O6bepuHeHue KomnaHui (MpoaonkeHue)

B nekabpe 2009 roga B cobcTtBeHHOCTb lpynnbl nepewnan 97% akumit OAO XonguHroBasa KomnaHusa «[BCY
«LeHTp», Beaywen aeatenbHocTb Ha TeppuTopumn Poccun. OAO XonguHrosasa komnaHua «BCY «LleHTp» aBnaeTcA
MHOronpoduAbHbBIM XONAMHIOM, obBecrneymBaloLMM MOMHBIA CNEKTP CTPOUTENbHbIX YCAyr. XONAMHT BRageet
pPASOM NPON3BOACTBEHHBIX 633 M CTPOUTENbHbIX KOMMAHWIA. [lJaHHaA foYepHAA KOMNAHUA He NPUHECAa BbIPYYKU U
npubbian Mpynne ¢ Aatol npuobpeTteHuns ao 31 aekabpa 2009 roaa.

B Tabavue HuMKe OTparkeHa MHbOpmMauma O ChnpaBed/iMBOM CTOMMOCTM 4YUCTbIX akTueos OAQO XonauHrosas
KomnaHua «BCY «LLeHTp» 1 fenoBoi penyTaLmm, BO3HUKLLIEN B pe3ynbTaTe NnpuobpeTeHus:

CnpaseaauvBasn
(8 munnuoHax pocculickux pybnel) CTOMMOCTb
[eHexHble cpeacTBa U UX SKBUBANEHTbI 650
CpeacTtBa B apyrnx baHkax 501
OCHOBHble cpeacTBa 3614
HemartepuanbHble aKTUBbI 641
Mpoune akTMBbI 2393
Mpouune ob6a3aTenLCTBa (2 647)
CnpaBea/MBaA CTOMMOCTb YUCTbIX AaKTUBOB A 04epPHEN KOMNAHUN 5152
0O6wan ctoumocTb NnpuobpeTeHnn 5507
HeKoHTpOoNbHaA A0NA y4acTua 114
06Lw,an CTOMMOCTb NPUOBPETEHNA U HEKOHTPO/IbHAA A0NA yYacTUa 5621
[enoBana penyTtauumsa, cBA3aHHaA ¢ NpuobpeTeHnem 469

COBOKyMHaa CTOMMOCTb AeOUTOPCKOW 3af0/1KEHHOCTU A0 BblyeTa pesepsa nof obecueHeHWe, NpuobpeTeHHOM
lpynnon B npouecce ob6beaNHEHUS KOMNAHWU, cocTaBuaa 1293 muanmoHa pybnein. Cymma AeHEXHbIX NOTOKOB
Mo AaHHbIM aKTMBaM, KoTopble Ipynna He 0XXUZAeT NONYYUTb, COCTaBAAET 266 MUIIMOHOB pybei.

Ecnu 6bl Bce 06beANHEHNS KOMMNAHUIA, ONUCaHHbIEe Bbiwe, Nnpounsowan 1 aHeapa 2009 roga, onepaLMOoHHbIN [OX0A4,
Mpynnbl 3a roa, 3akoHumBWwwMiica 31 gekabps 2009 roga, coctasun 6bl 269 492 munnunoHa pybnein; yncrtas npmbbiab
33 aHaNorn4HbIM Nnepuoa coctasmna bl 26 705 mMMAANMOHOB pybneit.

CToMMOCTb HEKOHTpOAbHOM Ao0an ydactns OAO «BlMNC BaHk» n OAO XongmHrosaa KomnaHusa «BCY «LeHTp» 6bina
OoLEeHeHa NPOMOPLMOHANbHO CTOMMOCTU NAEHTUDULMPOBAHHBIX YACTbIX aKTUBOB AaHHbIX KOMNAHMWN.
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38 KoadpduumeHT AocTaToOuHOCTH KanuTtana

YnpasneHue Kanutanom pynnbl umeeT cnegytowme uenu: (i) cobatogeHve TpeboBaHUit K HOPMATUBHOMY KanuTany,
yCTaHoBAEeHHbIX baHkom Poccum u (ii) obecnedyeHne cnocobHocTM Mpynnbl GYHKLMOHMPOBATb B Ka4yecTBe HenpepbiBHO
Aelcteylowero npegnpuatMa. Fpynna TakXKe OCYWeCTBASET MOCTOAHHbLIA KOHTPO/Ab 33 YPOBHEM [OCTaTOYHOCTM
KanuTana, paccymTbiBAE@MOro B COOTBETCTBUM C Basenbckum cornalieHnem, gna noaaepaHusa ero Ha YpoBHE He HUKe
8%. KOHTpo/Mb 33 BbINOAHEHMEM HOPMATUMBA [AOCTaTOMHOCTW KanuTana, YcTaHoBieHHoro baHkom Poccun,
OCYLLLECTBNIAETCA C MOMOLLBIO EXXEMECAYHbBIX OTYETOB, COAEPIKALLMX COOTBETCTBYIOLLME pacyeTbl, HanpaBasemblx baHKy
Poccun.

B COOTBETCTBMM C CYLLECTBYHOLMMU TPpebOBaHUAMM K KanuTany, yCTaHOBEHHbIMW BaHkom Poccun, BaHKM J0MXKHbI
NOALEPYKMBATL COOTHOLUEHME KanuTasa WM aKTMBOB, B3BELUEHHbIX C YY4EeTOM pPUCKa («HOPMATMB [0CTaTOYHOCTU
KanuTana»), Ha ypoBHe Bbllle 06M3aTe/IbHOTO0 MWHMMANLHOrO 3HadyeHus. CornacHo TpeboBaHMam baHka Poccuu,
HOPMATMB AOCTAaTOMHOCTU COBCTBEHHbIX CPEACTB (KanuTana) 6aHKa AO0MKeH NOAAEPIKMBATLCA HA YPOBHE HE MeHee
10%. Komutetom BaHKa no ynpaBneHuto aktuBamm u naccuBamm (KYAM) ycTaHOBNEHO MMHUMA/IbHOE 3HaYeHue
noKasaTesa [AOCTaTOMHOCTM COBCTBEHHbIX cpeacTs (Kanutana) Ha ypoBHe 11%. YKasaHHOe 3HauyeHue npeBblllaeT
MWHUMANbHBIN YPOBEHb, YCTAHOB/IEHHbIM Kak baHkom Poccum (10%), Tak U baszenbckum Komutetom (8%), M nossonset
obecrneunTb yyactme baHKa B cuCTeMe CTpaxOBaHMA BKI3A0OB B COOTBETCTBUM C TPeOOBAHMAMM, YCTaHOBAEHHLIMM
depepanbHbiM 3akoHOM Nel177-P3 «O cTpaxoBaHMM BK1aZ0B pusnyeckux vl B 6aHkax Poccuiickoit depepaupymn» ot
23 pekabpa 2003 roga. Mo coctosHMio Ha 31 pekabpa 2009 roga KosdpOUUMEHT AOCTAaTOYHOCTM HOPMATMBHOIO
KanuTana coctasun 21,54% (2008: 20,15%). HopmaTtvBHbIA KanwuTan npeactaBNeH Ha OcCHoBe oTyeToB bBaHKa,
MOATOTOB/IEHHbIX B COOTBETCTBMM C TPEHOBAHMAMM POCCUMIMCKOTO 3aKOHOAATENbCTBA, M cocTasnseT 1317 771 muaavoH
py6neii Ha 31 aekabps 2009 roga (2008: 1 156 913 munnnoHos pybneit).

Hue npuBeseH pacyeT KoabPuUMeHTa [OCTaTOMHOCTU KanuTana baHka no coctosHuo Ha 31 gekabps 2009 roaa w
31 nekabps 2008 roza, paccunTaHHbIM baHKOM B COOTBETCTBUM C TPeboBaHUAMM ba3enbCcKoro cornalleHna o Kanutane,
Kak onpegeneHo B MeayHapoaHOM KOHBEPreHUMM OLLEHKM KanuTana U CTaHAapToB Mo Kanutany (MpuHATa B uione
1988 ropa, nepecmotpeHa B Hosibpe 2005 roga) u B [lonosiHeHWUM K BasenbcKomy COrnalleHuo O KanuTane, KoTopoe
BBE/10 PACCMOTPEHUNE PbIHOYHbIX PUCKOB (06HOBNEHO B HORGPe 2005 roaa), 06bIMHO HasbiBaemoro «basesb I»:
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38 KoaddpuumeHT gocratouHoctn Kanutana (MpogonxkeHue)

31 pekabpsa 31 pekabpa

(8 munnuoHax pocculickux pybneli) 2009 roga 2008 roga
Kanuman 1-20 ypoeHa
YcTaBHbI KanuTan 87 742 87 742
IMMUCCUOHHBIN 40X04, 232 553 232493
HepacnpegeneHHas npubbiib 403 934 388 030
Wtoro kanutan 1-ro yposHA (OCHOBHOI1 KanuTtan) 724 229 708 265
Kanuman 2-20 ypoeHa
doHZA NepeoueHKN 34aHNM 55540 74 981
PoHA NepeoLLeHKN MHBECTULMOHHDIX LLeHHbIX ByMar, UMEIOLLMXCA B HAMYMK ANA

npoAaxu (329) (33 185)
doHA NnepeoLLeHKN MHOCTPAHHOM BaNtOTbI (1 009) 101
Cy6opAnHMPOBAHHbIN KanuTan 362 115 354 133
WToro Kanutan 2-ro ypoBHsa 416 317 396 030
O6wuii Kanutan 1140546 1104 295
AKmuebl, 836eWeHHbIe C y4emom pucKa
KpeaunTHbIV pUck 6 005 088 5689 866
PbIHOYHbBIN puUCK 298 725 152 588
UTOro akTneoB, B3BELLUEHHbIX C Y4ETOM PUCKA 6 303 813 5842454
KoaddpuumeHT AocTaTOUHOCTM OCHOBHOrO Kanutana (Kanutan 1-ro ypoBHaA K aKTUBaMm,

B3BELUEHHbIM C YY4ETOM PUCKa) 11,5% 12,1%
KoaddpuumeHT aocratouHocTn obuiero Kanutana (O6wWmit KanuTan K akTMBam,

B3BELUEHHbIM C YYETOM PUCKA) 18,1% 18,9%
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39 CobbITHA Nnocne oTYETHOMU AaTbl

B AaHBape 2010 roga B pe3ynbTate yperyampoBaHMa 3a40/KEeHHOCTU 3aemwuK yetynun Mpynne 50,01% yctaBHOro
kanutana OO0 «XpycTanbHble balwHu». Ha paty yTBep»aeHuA HactoAwen KoHconnanposaHHOW GUHAHCOBOM
OTYETHOCTM K BbINYCKY, PYKOBOACTBO [Pynnbl HE B COCTOAHUMN OLEHUTb GUHAHCOBBIN 3PPEKT OT AaHHOW CAENKM.

B despane 2010 roga Mpynna 4acTMYHO peann3oBana BHEOBOPOTHbIE aKTUBbI, YAEpKMBaeMble A4 NPOoAAXM, No
ueHe, NpubAM3UTENbHO PaBHOW CTOMMOCTM, MO KOTOPOW OHW OTPaKeHbl B AAHHOW KOHCONMAMPOBAHHOM
duHaHcoBoOW oTyeTHOCTU. Mo cocToAaHuIo Ha 31 aekabpa 2009 roga Mpynna npusHana HepeannsoBaHHble YObITKK
oT obecueHeHMA yKa3aHHbIX aKTUBOB B cymme 2 967 munanoHos pybneir. Cm. Mpumedarue 14.

B ¢eBpane 2010 roga BaHK BbicTaBun odepTy akumoHepam OAO «BMNC-baHk» (Pecnybnunka Benapycb) Ha
npuobpeteHne 6.73% akumii. KonmyectBO OObLIKHOBEHHbIX W MPUBUAETMPOBAHHbLIX AKUWIA COrnacHo odepTe
coctasuT o 60 253 TbicAay WTYK, no 955 6enopycckux pybnen 3a Kaxayto akumio. Cymma npuobpeTeHma akumui
npu ocyuwectTeaeHnun odepTbl He npesbicuT 20 246 Tbicay aonnapos CLUA.

B ¢despane 2010 roga MNpynna Bocnosb3oBasach NPaBoOM SOCPOYHOrO MOralleHus cybopaANHUPOBAHHOMO 3alMma M
MOJIHOCTbLO Moracuna ero. 3aem 6bin npuenedeH B despane 2005 roga. 3Ta onepaumsa No NPUBAEYEHUIO CPELCTB
6blna OpraHM3oBaHa KaK BbIMYCK HOT yyactua B 3aiime UBS Luxemburg S.A. cTtouMmocTblo
1 000 munnnoHos gonnapos CLUA no cTaBke 6,2% rofoBbIX. C UeAbld GUHAHCUPOBAHUA AECATUNETHEro
cybopAMHUPOBaAHHOMO 3aima B Nonb3y Mpynnbl. [laHHOe pelleHue NPUHATO B COOTBETCTBUM C MEXKAYHApPOLHOM
NPaKTUKOM npuBnedYeHns cybopaMHUMPOBAHHbIX KPeaMTOB M COrNacoBaHo ¢ LieHTpanbHbiM 6aHKoM Poccuitckoi
depepaunn. Cm. Mpumeyarue 20.

B mapte 2009 roaa CbepbaHk Poccum ctan yupegutenem 100%-Hoi goyepHeit komnaHmm 00O «lepcnekTuBHble
uHBecTUUMUY. OCHOBHbIM BMAOM OEATENbHOCTM [aHHOW KOMMNaHuMM OyaeT ynpaBaeHuWe  KpymnHbIMU
WHBECTULMOHHBbIMM NPOEKTAMMU.
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